MANYV & ASSOCIATES OQ‘

Chartered Accountants INDIA

518, 5th Floor, Vipul Business Park, Seclor - 48, Gurgaon (Hr.) - 122001 Tel. : 0124-12705722 Mob. : 8810309036 Email : anish,sanghi@camanv.com

Auditor's Report on Financial Statements

To
The Board of Directors
Coforge Inc., USA

Special Purpose report on the financial statement of Coforge Inc., USA,

We have audited the attached financial statement of Coforge Inc., USA which comprise the Balance
Sheet as at March 31, 2026, the Statement of Profit and Loss, and Notes to the financial statements,
including a summary of significant accounting policies and other explanatory information annexed
thereto.

Management responsibility for the Financial Statements

Management is responsible for the Preparation of Financial Statements in accordance with the basis of
preparation set out in the Note 2.1 of the notes to the financial statements; this includes the design,
implementation and maintenance of internal control relevant to the preparation of the financial
statements that are free from material misstatements, weather clue to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with the standards on Auditing issued by the Institute of Chartered
Accountants of India (ICAI). Those standards require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether the financial statements are
free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements, the procedures selected depend on the auditor's judgment, including the
assessment of the risk of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the entity's
preparation and fair presentation of the financial statements in order to design audit procedures that are

appropriate in the circumstances. An audit also includes evaluating the appropriateness of the
accounting policies used and the reasonableness of accounting estimates made by management, as well

as evaluating the overall presentation of the financial statements.

Head Off. : K-74, Jalvayu Vihar, Sector 25, Noida, UP-201301



We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for

our audit opinion.
Opinion

In our opinion and to the best of our information and according to the explanation given to us the
financial statements for the year ended March 31, 2026, give true and fair view on conformity in all
material respects, in accordance with basis of preparation as set out in Note 2.1 of the notes to the
financial statements.

For M ANV & ASSOCIATES
Chartered Accountants

Place: Gurugram
Date: 1S ¥h July, 2026
UDIN: 26SoSYISETDYCLUUMN 8



Coforge Inc., USA
Balance Sheet as at March 31, 2026

{All Amount in USD thousand, unless otherwise stated)

Particulars Notes As at As at
March 31, 2026 March 31, 2025
ASSETS
Non-current assets
Property, plant and equipment 3 994 943
Right of use assets 29 2,862 2,195
Capital work in progress 3 27 16
Goodwill 4 35 a5
Financial assets
Investments 5 (i) 38,638 5053
Trade receivables 5 (ii) 230 1,955
Other financial assets 5 (iid) 62 24
Income tax assets (net) 7 170 939
Deferred tax assets (net) 6 2,209 1,703
Other non-current assets 8 (i) 23,124 2
Total non-current assets 68,351 36,956
Current assets
Contract assets 9 2,725 2,180
Financial assets
Trade receivables 5 (ii) 62,583 50,164
Cash and cash equivalents 5 (iv) 245 2,783
Other current assets 8 (i) 12,5
Total current assets 71,308 67,721
TOTAL ASSETS _139,749
EQUITY AND LIABILITIES
Equity
Equity share capital 10 2,838 2,838
Other equity I 13,073 11,576
Total equity 15,911 14,434
LIABILITIES
Nom-current liabilities
Financial liabilities
Lease liabilities 12(ii) 2,103 1,448
Trade payables 12(iii) 262 1,519
Employee benefit obligations 13 378 277
Other non-current liabilities 14 15,707 14,665
Tml non- current liabilities 18,450 17,909
Current liabilities
Financial liabilities
Borrowings 12(i) 59,675 31,558
Lease liabilities 12(ii) 1,025 1,108
Trade payables 12(iii) 34,250 331,875
Other financial liabilities 12(iv) 2,666 759
Employee benefit obligations 13 152 110
Other current liabilities 14 7,620 4,944
Total current labilities 105,388
TOTAL EQUITY AND LIABILITIES 139,749 ﬂ
The accompanying notes form an integral part of financial statements.
For and on behalf of the Board of Directors of Incd/USA
-~
Bhatendra Gupta R")J;::m: Singh
Director Director
Place : Place

Date: 15 July 2026

Date: 15 July 2026




Coforge Inc., USA

Statement of profit and loss for the year ended March 31, 2026

(All Amount in USD thousand, unless otherwise stated)

Year ended Year ended
Farticusns i March 31, 2026 March 31, z025
Revenue from operations 15 79,086 60,534
Other income 16 18,960 4,758 |
Total income 98,046 65,291 |
Expenses
Purchase of stock in trade 485 15
Employee benefits expense 17 47,525 32,881
Depreciation and amortization expense 18 1,383 1,369
Other expenses 19 15,167 11,514
Finance costs 20 4, _ 4,269 |
Total expenses 69,512 _§9,049
Profit before tax 23,101 15,243
Income tax expense: 21
Current tax 4,270 3,630
Adjustments of 1ax relating to carlier periods 743 82
Deferred tax (791) 248
Total tax expense 222 3,960
Profit for the year 879 11,283
Other comprehensive income
Items that may be reclassified to Profit or Loss & '
Changes in fair value of FVOCI debt instruments - -
Items that will be not be reciassified to Profit or Loss
Remeasurement of post - employment benefit obligations - “
Income tax relating to these items > -
Other comprehensive income for the year, net of tax - .
Total comprehensive income for the year 18,879 11,283
Earnings per share (of USD 1 each) for profit from|
continuing operations attributable to owmers of]
Coforge Inc., USA:
Basic and diluted earnings per share 28 6.65 3.98

The accompanying notes form an integral part of financial statements.

As per our report of even date.

For and on behalf of the Board of Directors of Coforge fc.,

/N LW, G\

Bhatendra Gupta Sudhir Singh
Director Director
Place : Place :

Date: 15 July 2026

Date: 15 July 2026

Dale: 15 July 2026

UDIN:26SOSYICETDYLLY U 2




Coforge Inc., USA
Statement of cash flow for the year ended March 31, 2026

All tin USD Th unless otherwise stated
Year ended Year end
Description March 31, 2026 March 31, 2025
Profit before tax 23,101 15,243
Adjustment for:
Depreciation and amortisation expenses 1383 1,369
Interes ived on related party loan (761) (418)
Allowance for doubtful debts (net) 1,09 461
Interest and finance charges 4,159 3,521
Unwinding of discount - Finance Income (532) (407}
Unwinding of discount - Finance Cost 421 288
5,761 4,814
Changes in operating ts and liabilities
{1 )/d in trade receivabl (11,785) 3,038
(Increase)/decrease in other financial assels (38) Bi
{Increase)/decrease in other assets 7,166 16,380)
(Decrease)fincrease in trade payables (1,303) (18,448}
{Decrease)/increase in employee benefit obligations 143 92
(Decrease)/increase in other liabilitics 3715 15,349
Cash generated/(used) from operations 2,102) 16,268
Income taxes paid (3.923) (4,207)]
Net cash (outflow)/inflow from operating activities 23,837 (418)]
Cash flow from investing activities
Purchasa of property, plant and equipment (391) (780)
Investment is subsidiaries (32,985) (5.653)
Interest received an related party loan 699 _251 |
Net cash used in investing activities (32,677) ___(6,283))
Cash flow from financing activities
Proceeds from borrowings 28,17 25,308
Payment of principal portion of lease liabilities (1,077) {g70)
Interest paid (2.251) (3.231)
Dividends paid to Campany’s shareholders (14,864) (13,260)
Corporate dividend tax on dividend paid (2,623) {2,340)
Net cash (outflow)/Inflow from financing activities 7,302 G508 |
Net decrease in cash and cash equivalent (2,538) (1,093)
Cash and cash equivalents at the beginning of the financial year 2,783 3877
Cash and cash equivalents at the end of the financial year 245 2,783
Recondcilintion of cash and cash equivalents as per the cash flow statement
Cash and cash equivalents as per above comprise of the following; [ Refer note 5 (iv))
Balance with Bank 245 384
Cheques in Hand . 2,399 |
Bal as per stat t of cash flows 2783
The accompanying notes form an integral part of financial statements.
o
For and on behalf of the Board of Directors of
Coforge Inc., USA
M—— ;
== Bhatendra Gupta Sudhir Singh

Partner Director Director

Place: (UM oo n Place : Place :

Date: 15 July 2046 Date: 15 July 2026 Date: 15 July 2026

UDIN:26S0SYI GETDYCLYY 18




Coforge Inc., USA
Statement of Changes in Equity for the year ended March 31, 2026

(All Amount in USD thousand, unless otherwise stated)
(a) Equity Share Capital

Description Number of Shares —
|As at April 1, 2024 2,837,887 2,838
Changes in equity share capital - -
As at March 31, 2025 2,837,887 2,838
Changes in equity share capital - -

As at March 31, 2026 2,837,887 2,838

{(b) Other Equity
Description Other Equi Total
_ Retained Earnings
Balance at April 1, 2024 15,632 15,632
Profit for the year 11,283 11,283
Total Comprehensive Income for the year 11,283} 11,283
Tax benefit on share based payment# 261 261
Dividend Paid (13,260) (13,260)
Corporate Dividend Tax (2,340) (2,340)
[At March 31, 2025 11,576 11,576
Description Other Equity Total
Retained Earnings

Balance at April 1, 202 11,576 11,576
Profit for the year 18,879 18,879
Total Comprehensive Income for the year 18,879 18,879
Tax benefit on share based payment# 10 _105|
Dividend Paid (14.864) (14,864)
Corporate Dividend Tax (2,623) (2,623)
At March 31, 2026 13,073 13,073/

# The Company is entitled to tax benefit on share based payment, over and above the share based payment
expense recorded. Such tax benefit is included in equity under the head “ Tax benefit on share based payment”.

The accompanying notes form an integral part of financial statements.

As per our report of even date.
A b Asss

For and on behalf of the Board of Directors of

Coforge Inc., USA ~
Bhatendra Gupta Sudhir Singh

Director Director

Place : Place :

Date: 15 July 2026

Date: 15 July 2026

Date: 15 July 2026
UDIN: 26SoSUIGETDYCLUY ] §




2.1

)

2.2
(a)

Coforge Inc., USA
Notes to the Financial Statements for the year ended March 31, 2026

Background
Coforge Inc., USA (“the Company”/ “Coforge, USA™) incorporated under the laws of the State of Georgia, United States of America, is a leading IT solutions

organization, engaged in Application Development and Maintenance, Managed Services, Cloud Computing and Business Process Outsourcing to organizations in the
Banking and Fi lal Services, | m.havdﬁmpmﬁunmdhﬁtﬂuuchr.nmﬁmﬂn;mdDilu'lhnﬁmm.mumpmydcﬁwnmm
across the continent directly and through its network of subsidiaries. The Company has entered in to an arrangement with Coforge, India (the Parent Company)
whereby the Company acts as an agent aof Coforge Limited, India

The name of the Company has been changed from “NIIT Technologies Inc.” to “Coforge Inc." w.ef. September 01, 2020 vide certificate of amedment pursuant to
change of name issued by the Secretary of the State of Georgia.

Material sccounting policies

This note provides  list of the material accounting policies adopted in the preparation of these financial statements. These policies have been consistently applied to
all the years presented, unless otherwise stated.

Basis of preparation

The Special purpose financial statements which comprises the Balance Sheet as at March 31, 2026, the Statement of Profit and Loss, the statement of Cash flows and
Statement of changes in Equity for the period from April 1, 2025 to March 31, 2026 and a summary of material accounting policies and select explanatory information
(hereinafter referred to as “the Special Purpose Financial Statements”) have been prepared in accordance with the basis of accounting described [n Note 2.2 below.

These financial statements are not the v financial state dtheComplny.mdmmlinumlcdw.mddomt.mmymmmdisduurepmﬂnim
applicable to tory financial ts prepared under the Companies Act, 2013.

Historical cost convention

'I‘beﬁmndd'utemmhhanbeenprcpeednnhinnﬂulcmbuia.uuplforlhe'“ ing that are d at fair value:

- certain financial assets and liabilities;
- employee benefit - compensated absences; and
« share-based payments,

Statement of Significant Accounting Policies

Use of Estimates and judgements

The preparation of financial stat ts requires the _:mnttomahuﬁmuu.mumpﬁnmmdjmmtxlhntnﬂecltharepomdammhnfmm
ligbilities, revenue, costs, expenses and other comprehensive income that ucrepoﬂadmddlxlwedmﬂnmaﬂdnud financial ts. These estimates are
based an the management's best knowledge of current events, histarical mﬁm;ﬁmhtmmmmnywinmaﬁnunmdm various other
assumptions that are believed to be reasonable under the circumstances, Significant estimates and assumptions are used, but not limited to allowance for
uncollectible trade and contract assets, impairment of goodwill and business combination, Actual results could differ from those estimates. Changes in estimates are
reflected in the financial statements in the period in which the changes are made and represent management's best estimate.

Other areas involving eritical estimates and judgements are:
The preparation of financial statements requires the use of accounting estimates which, by definition, may not equal the actual results. Management also needs to

exercise judgment in applying the Company's accounting policies. )
This note provides an overview of the areas that involved a higher degree of judgment or complexity, and of items which are more likely to be materially adjusted due

to estimates and assumptions turning out to be different than those originally assessed. Detailed information about each of these estimates and judgments is included
in relevant notes together with information about the basis of calculation for each affected line item in the financial slatements.

Arcas involving critical estimates and judgments are:

« impairment of trade receivables [Refer Note 5 (i
The impairment provisions of financial assels are based on assumptions sbout risk of default and expected timing of collection, The Company uses judgment in
king these ptions and selecting the inputs 1o the expected credit loss caleulation based on the Company’s history of collections, customer’s creditworthiness,
existing market conditions as well as forward looking estimates at the end of each reporting period.
The Company uses a provision matrix to ealcul ECLs for trade receivables and contract assets. The provision rates are based on days past due for Companyings of
various customer segments that have similar loss patterns (i.e., by geography, product type, customer type and rating, and coverage by letters of credit and other
forms of credit insurance).




(b)

(c)
()

(i)

(d)

+Revenue recognition for fixed-price contract with customers:

The Company uses the percentage-of-campletion method in accounting for other fixed-price contracts. Use of the percentage-of-completion method requires the
Company to determine the actual efforts or costs expended to date as a proportion of the estimated total efforts or costs to be incurred. Effarts or costs expended have
been used to measure progress towards completion as there is a direct relationship berween input and productivity. The estimation of total efforts or costs involves
significant judgment and is assessed throughout the period of the contract to reflect any changes based on the Jatest available information. Further, the Company uses
significant judgement while determining the transaction price allocated to performance obligations using the expected cost plus margin approach.

+ Consideration of significant financing component in a contract with customers:

There is a significant financing component for certain contracts d by the Company with considering the length of time between the customers’
payment mdprwid.inlsnvimuwni.'lnthewwuilinglnluutrmintmmnrbt.hmch,thehamtﬂnnprlml’wihﬂe tracts is adjusted, using the interest
rate implicit in the contract.

« Revenue from contract with customers principal vs agent:
Contracts with includes sut actor services or third-party vendor equipment or software in certain integrated services arrangements, [n these types of

arrangements, revenue from sales of third-party vendor products or services is recorded net of costs when the Company is acting as an agent between the customer
and the vendor, and gross when the Company is the principal for the transaction.

Estimates and judg are continually evaluated. They are based on historical experience and other factors, including expectations of future events that may have a
financial impact on the Company and that are believed to be reasonable under the circumstances.
Segment reporting

Operating segments are reported in a manoer consistent with the internal reporting. The Chief Executive Officer of the Parent Company has been identified as being
the chief operating decision maker.

Forelign currency translation

Functional and presentation currency

Jlems included in the financia! statements of the Company is measured using the currency of the primary economic environment in which the Company operates (the
‘functional currency’). Financial statements of the Company are presented in US Dollar (USD), which is the Company's functional and presentation currency.

Transactions and balances

All foreign currency transactions are recorded by applying to the foreign currency amount the exchange rate between the functional currency and the foreign currency
at the monthly rate which approximately equals to exchange rate at the transaction date.

As at the reporting date, non-monetary items which are carried in terms of historical cost denominated in a foreign currency are reported using the exchange rate at
the date of the transaction. All monetary assets and liabilities in foreign currency are restated at the end of the accounting period. Exchange difference on restatement
of all other monetary items are recognized in the 5 of Profit and Loss.

Revenue recognition

The Company derives revenues primarily from business Information Technology services comprising of software development and related services, consulting and
package implementation and from the licensing of software products offerings (“together called as software related services™). The Company’s arrangements with
customers for software related services are time-and-material, fixed-price, fixed capacity / fixed monthly, transaction based or multiple element contracts involving
supply of hardware or software with other services. The Company classifies from sale of i and r from cts where sale of hardware is a
distinct performance abligation as Sale of p ducts and the ining software related services as Sale of services.

Revenues from customer contracts are considered for recognition and measurement when the contract has been approved by the parties to the contract, the parties to
contract are committed to pecform their respective obligations under the contract, and the contract is legally enforceable. Revenue is recognized upon transfer of
control of promised products or services to customers in an amounl that reflects the consideration which the Company expects to receive in exchange for those
In case of multiple element contracts, at contract inception, the Company assesses ils promise to transfer products or services to a customer 1o identify separate
performance obligations. The Company applies judgement to determine whether each product or service promised to a customer is capable of being distinct, and are
distinet in the context of the contract, if not, the promised products or services are combined and accounted as a single performance obligation, The Company

Nocates the arrang t consideration to separately identifiable performance obligation based on their relative stand-alone selling price or residusl method. Stand-
alone selling prices are determined based on sale prices for the camponents when it is regulacly sold separalely, in cases where the Company is unable to determine
the stand-alone selling price the Company uses third-party prices for similar deliverables or the Company uses expected cost-plus margin approach in estimating the

stand-alone selling price.

Alatb qu‘ r J At

Revenue on ime-and ial are recognized over time as the related services are performed.

Revenue from fixed-price, fixed -capacity and fixed monthly contracts, where the performance obligations are satisfied over time, is recognized as per the percentage-
of completion method. . The performance obligations are satisfied as and when the services are rendered since the customer generally obtains control of the work a8 it
progresses.

Pm:emueo(complcuomi:deicrmiudbuedmprojaumminmmdwd-teua, ge of total estimated project costs requi d to complete the project, The
cost expended (or input) method has been used to measure progress towards completion as there is direct relationship between input and productivity. If the
Company is not able to reasonably measure the progress of completion, revenue is recognized only to the extent of costs incurred, for which recoverability is probable.
When total cost esti dr in an arrangement, the estimated losses are recogni d in the stat t of i in the period in which such losses
become probable based on the current contract estimales as an one co ish

R from tr tion based contracts is recognised at the amount determined by mﬂﬁp{yin;ulmcﬁunnutommllmmcﬁomnhuphmdum- period.

provis




(e)

Revenue from licenses where the customer obtains a “right to use” the uﬁemuilnmpixedatﬂwumc&ullmism.dewailablewthemmzr.ktmmﬁm
limnmwhmlhemslumrobhiul“ri'htm:m’hm;nhdmrth:ampu‘iod.

Pursuant to arrangement with Coforge Limited(the Parent Company), the Company has evaluated thal it is acting as an agent of Coforge Limited in respect of all
contracts with third party customers and sccordingly, in case of arrangement with Coforge Limited, India, the Company has evaluated that it is acting as an agent and

accordingly, report revenues on a net basis.

Contract balances

B.nvennummudinwidngmuulednmh-mm\d\ihi.nwiciuinmemof.. are treated as cont ¢t linbilities. The Company classifies amounts
duetmmcustmasmuluhleorwm-mr.tmmupoudiumwhahumedgmwmidmmhmﬂuom].lfwlym, ge of time is required before
payment of the consideration is due, the t is classified as ble. Otherwise, such amounts are classified as contract assets.

Contract costs

Ine tal costs of obtaining a wdmincu.rmlinfnl.ﬁllin;lwmnctuﬁthmmummnhedumhadmﬁuuhmdmurﬁndumlhlwm
o(thewnm:tornnsymmaﬁcbnis.TheGompmypmdmbunuwiuempwwfmmlmm&mmmmwithcmpmﬂpokywhkhh
classified as cost to obtain a contract. The deal bonus is amortized over the term of the on & systematic basis is included as part of employ benefits exp
Others

Contract modifications are accounted for when additions, deletions or changes are approved either 1o the contract scope or contract price. The accounting for
modifications of contracts involves assessing whether the services added Lo an existing contract are distinet and whether the pricing is at the standalone selling price.
Services added that are not distinct are accounted for on a cumulative catch-up basis. Services that are distinet are accounted for prospectively, either as a sepacate
contract, if the additiona) services are priced at Lhnnwdalonuellin;pﬁnwu-mﬂnnﬁmo{haﬁsﬂumﬂmﬁaﬂwﬁm of a new contract if not priced at
the standalone selling price.

The Company sccounts for variable considerations like, vol di ts, rebates and pricing incentives to customers and penalties as reduction of revenue on a
uymmninudnﬁmdbuhmlheperiudollhemm.mf pany esti an t of such variable consideration using expected value method or the
sinl,lemmtlil:elymcunt'uunusenfpwsibleonnlidrraﬂnnrlepmd.'mxunwhidimelhndhdw'pudimﬂwmmofoondd:nﬁmwwhkh!hemmmnymyu
entitled and when it is probable that a significant reversal of cumulative revenue recognized will not occur when the uncertainty associated with the variable
eonsideration is resolved.

The Company assesses the timing of the transfer of goods or services to the customer as compared to the timing of payments to determine whether 2 significant
financing component exists. As a practical expedient the Company does not assess the existence of a significant financing component when the difference between
payment and transfer of deliverables is a year or less. If the difference in timing arises for reasons other than the provision of finance to either the customer or us, no
financing component is deemed to exist.

Income taxes

Tax expense comprises current tax expense and deferred tax.

The income lax expense or credit for the period is the tax pavable on the cucrent period's taxable income based on the applicable income tax rate for each jurisdiction
adjusted by changes in deferred tax assets and lisbilities attributable to temporary differences and to unused tax losses.

The current income tax charge is calculated on the basis of the tax laws enacted or substantively enacted at the end of the reporting period in the countries where the
Company and its subsidiaries operate and generate taxable income. Management periodically evaluates positions taken in tax returns with respect to situations in
which apphmbhmu;u]munhmbjecttolmmﬁw. It establishes provisions, where appropriat on the basis of amounts expected to be paid to the tax
authorities.

Deferred income tax is provided in full, using the liability method, on tempaorary differences arising between the tax basis of assets and liabilities and their carrying
amounts in the financial statements. Deferred income tax is also not accounted for if it arises from initial recognition of an asset or liability in a transaction other than
a business combination that at the time of the transaction affects peither accounting profit nor taxable profit (tax loss). Deferred income tax is determined using tax
rates (and laws) that have been enacted or substantially enacted by the end of the reporting period and are expected to apply when the related deferred income tax
asset is realized or the deferred income tax liability is settled.

Deferred tax assets are recognized for all deductible temporary diffe and d tax losses only if it is probable that future taxabl ts will be available to
utilize those temporary differences and losses.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current tax assets and liabilities and when the deferred tax balances relate
10 the same taxation authority. Current muuumduxﬁahilitiumol&auMuwemﬁtyhunhgﬂymmlbh right ta offset and intends either to sette ona
net basis, or to realize the asset and settle the lisbility simultaneously.

Deferred tax Linbilities are not recognised for temporary differences betwesen the carrying amount and tax bases of investments in subsidiaries and branches where the
Company is able to control the timing of the reversal of the temp y diff and it is probabls that the differences will not reverse in the foreseeable future.
Deferred tax assets are not recognised for temporary differences between the carrying momtmdmbuudmmmminwwdlﬁuudbrm&uwmuh
not probable that the differences will reverse in the foreseeable future and taxable profit will not be available against which the temporary difference can be utilised.

Current tax and deferred tax are recognized in statement of profit or loss, except to the extent that it relates to items recognized in Other Comprehensive Income or
directly in equity. In this case, the tax is also recognized in Other Comprebensive Income or directly in equity, respectively.




(U]

(h)

()]
(a)

(b)

Leases

Company as a lessee

The Company’s lease asset classes primarily consist of leases for land and buildings. The Company assesses whether a contract contains a lease, at inception of &
contract. A contract is, or contains, a lease if the contract conveys the right to control the use of an identified asset for a period of ime in exchange for consideration.
To assess whether a contract conveys the right to control the use of an identified asset, the Company assesses whether: (i) the contract involves the use of an identified
asset (ii) the Company has substantially all of the economic benefits from use of the asset through the perind of the lease and (iii) the Company has the right to direct
the use of the asset.

At the date of commencement of the Jease, the Company recognizes a right-of-use asset ("ROU”) and & corresponding lease linbilities for all lease arrangements in
which it is a lessee, except for leases with & term of twelve months or less (short-term leases) and low value leases. For these shori-term and low value leases, the
Company recognizes the lease payments as an operating expense on a straight-line basis over the term of the lease.

Certain lease arT ts includes the opti lumdorurmlmﬂethnkmhfontheendofmlemm.RUUmmdknulilbili&uindudmthm

upﬁomwbmitisr;mablyuminﬁntheyvdﬂ be exercised.
Therl;htd-uumenmirﬁﬁal!yncogﬁudumtt,whkhmpﬂul the initial amount of the lease liabilities adjusted for any lease payments made at or prior to
the commencement date of the Jease plus any initial direct costs less any lease incentives. They are subsequently measured at cost less accumulated depreciation and

impairment logses.

Right-of-use assets are depreciated from the commencement date on a straight-line basis over the shorter of the lease term and useful life of the underlying asset.
The lease liabilities is initially measured at amortized cost at the present value of the future lease payments. The lease payments are discounted using the interest ratc
implicit in the lease o, if not readily determinable, using the incremental borrowing rates in the country of domicile of these |eases. Lease liahilities are remeasured
with a corresponding adjustment to the related right of use asset if the Company changes its assessment of whether it will exercise an extension or a termination
lease liabilities snd ROU asset have been separately presented in the Balance Sheet and Jease payments have been classified as financing cash fows.

Cash and cash equivalents

For the purpose of presentation in the statemenl of cash flows, cash and cash equivalents include cash in hand, deposits held at call with financial institutions, other
short-term highly liquid investments with original maturities of three manths or less that are readily convertible to known amounts of cash and which are subject to
en insignificant risk of changes in value and bank overdrafts.

Bank averdrafts are shown within borrowings in current liabilities in the balance sheet.

Trade receivables
Trade receivables are recognized initially at fair value and subsequently measured at amortized cost using the effective interest method, less provision for impairment.

Investments and other financial assets

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of another entity.

Initial recognition and measurement

All financial assets are recognised initially at fair value plus, in the case of financial assets not recorded at fair value through profil or loss, transaction costs that are
attributable to the acquisition of the financial asset, except Trade recelvables that do not contein a significant financing component ar for which the Company has
applied the practical expedient are measured at the transaction price determined under Ind AS 115

Subsequent measurement

For purp of subsequent t, G ial assets are classified in four categories:
» Debt instruments at amortised cost

» Debt instruments at fair value through other comprehensive income (FVTQCD

» Debt instruments, derivatives and equity instruments at fair value through profit or loss (FVTPL)

» Equity instruments measured at fair value through other comprehensive income (FYTOCI)

Debt instruments

Subsequent measurement of debt instn depends on the Company’s busi model for ging the asset and the cash flow characteristics of the asset. There
are three measurement categories into which the Company classifies its debt instruments:

Amortized cost: A ‘debt instrument’ is measured at the amortised cost if both the following conditions are met:

a) The asset is held within a business model whose objective is 1o hold assets for collecting contractual cash flows, and

b) Contractual terms of the asset give rise on specified dates 1o cash flaws that are solely payments of principal and interest (SPPI) on the principal amount
outstanding.

This categary is the most relevant to the Company. After initial measurement, such financial assets are subsequently measured at amortised cost using the effective
{nterest rate (EIR) method. Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of
the EIR. The EIR amortisation is included in finance income in the profit or loss, The losses arising from impairment are recognised in the profit or lnss. This category
generally applies to trade and other receivables.

Fair value through other comprehensive income (FVOCI): A 'debt instrument’ is classified as at the FVTOCH if both of the fallowing criteria are met:

a) The objective of the business model is achieved both by collecting contractual cash flows and selling the financial assets, and

b) The asset's contractusl cash flows represent SPPI.

Debt instruments inchsded within the FVTOCI category are measured initially as well as at each reporting date at fair value. Fair value movements are recognized in
the other comprehensive income (OCI). However, the Campany recognizes interest income, impairment losses & Is and foreig hange gain or loss in the
Profit and loss. On derecognition of the asset, cumulstive gain or loss previously recognised in OCI is reclassified from the equity to Profit and lass. Interest earned
whilst holding FVTOCI debt instrument is reported as interest income uging the EIR method.

Fair value through profit or loss: FVTPL is & residual categ y for debt instr ts. Any debt instn t, which does not meet the criteria for categorization as at
unortiudenstoruwm.hduuiﬂednnlmmaddiﬁon,themmmdmm designate a debt instr which otherwise meets amortized cost or
FVTOCI eriteria, as at FVTPL. However, such election is allowed only if doing so reduces or eliminates & measurement or recognition inconsistency, Debt instruments
included withio the FVTPL category are measured at fair value with all changes recognized in the Profit and loss.
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Equily instruments

All equity investments in scope of Ind AS 109 are measured at fair value, Equity instruments which are held for trading and contingeat consideration recognised by an
acquirer in a business combination to which Ind AS103 applies are classified as at FVTPL. For all other equity instn ts, the Comp may make an irrevocable
election to present in other comprehensive income subsequent changes in the fair value. The Company makes such election on an instrument-by-instrumenl basis.
The classification is made on initial recognition and is irrevocable.

If the Company decides to classify an equity instrument as at FVTOCI, then all fair value changes on the instrument, excluding dividends, are recognized in the OCI.
There is no recycling of the amounts from OCI to Profit and loss, even on sale of investment. However, the Company may transfer the cumulative gain or Joss within
equity.

Equity instruments included within the FVTPL category are measured at fair value with all changes recognized in the Profit and loss,

Derecognition

A financial asset (or, where applicable, a part of a financial asset or part of a Company of similar financial nssets) ispdmuilydemmniled{i.e.umd from the
Company’s balance sheet) when:

> Therlghummminmhﬂmﬂomﬂmmuhmupin&or

» The Company has transferred its rights to receive cash flows from thuuetarhu;mmedmobﬁpdmtnpaythemdvedushﬁminl\lﬂudlhouﬂmateﬁal
delay 1o a third party under a ‘pass-through’ arrangement; and either (a) the Company has transferred substantially all the risks and rewards of the asset, or (b) the
Campany has neither transferred nor retained substantially all the risks and rewards of the asset, but has transferred conirol of the asset.

When the Company has transferred its rights to receive cash flows from an asset or has entered into 2 pass-through arrangement, it evaluates if and to whal extent it
has retained the risks and rewards of ownership. ‘Wh:nithuneil.heru-amf:rmdunrmnhndmhuhnliaﬂyuﬂoﬂhaﬁ;hmdnwduﬂhem. nor transferred
control of the asset, the Company continues to recognise the transferred asset to the extent of the Company’s continuing involvement. In that case, the Company also
recognises an assoclated liability. The mahrtdmﬂmmmmdﬁahﬂhymmmdonlbuhmtmnm the rights and obligations that the Company
has retained.

Continuing invalvement that takes the form of a guarantee over the transferred asset is measured at the lower of the original carrying amount of the asset and the
maximum amount of consideration that the Company could be required to repay.

Impalrment of financial nssets

In accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for measurement and recognition of impairment loss on the following financial
assets and credit risk exposure:

a)ﬂnnddmmmatmdeuimmmmdmmmredumorﬁudma.g..lom,dzbtmﬂﬁu.mu.mn jvables and bank bal
h)'I"rulamﬁvahlucrmymmmain'ﬂlnoreuivecul:ormhrﬂmndalusetthatmnlt&ummnﬁmﬂmnwithlnthemmunndml&

The Company follaws ‘simplified approach’ for recognition of impairment loss allowance on:

» Trade receivables or eontract revenue receivables;

The application of simplified app h does not require the Company to track changes in credit risk. Rather, it recognises impairment loss allowance based on lifetime
ECLs at each reporting date, right from its initial recognition.

ECL is the difference between all contractual cash Mswimduemﬂw&mpmrinmrdmewhhthemmm all the cash flows that the Company expects
to receive (i.e., all cash shortfalls), discounted al the original EIR. When estimating the cash flows, an Company is required to consider:

» All contractual terms of the financial instrument (including prepayment, extension, call and similar options) over the expected life of the financial instrument.
However, in rare cases when the expected life of the finaneial instrument cannot be estimated reliably, then the Company is required to use the remaining contractual
term of the financial instrument

»> mhﬂomﬁomlh:adeufwlhlenlhddwo&ercmditmhnnc.mmulhumimgultoﬂumwmdtm.

As a practical expedient, the entity uses a provision matrix to determine impairment loss atlowance on portfolio of its trade receivables and contract assets. The
provision matrix is based on its historically observed default rates over the expected life of the trade receivables and is adjusted for forward-looking estimates. At
every reporting date, the historical observed default rates are updsted and changes in the forward-looking estimates are analysed. ECL impairment loss allowance (or
reversal) recognized during the period is recognized as i / exp in the stal t of profit and loss (P&L). This amount is reflected under the head ‘other
expenses’ in the PEL. The balance sheet presentation for contractual ivables (ECL) is pr d as an al) , i, as an integral part of the
measurement of those assets in the balance sheet. The allowance reduces the net carrying amount. Until the asset meets write-off criteria, the entity does not reduce
impairment allowance from the gross carrying amount,

Financial linbilities

Initial recognition and measurement
Financial lisbilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss, loans and b vings, pay or as derivati
designated as hedging instruments in an effective hedge, as appropriate. All financial liabilities are recognised initially at fair value and, in the case of loans and
borrowings and payables, nﬁofdimﬂymrihnublermncﬁmm.mmmpmﬂ financial liabilities include trade and other payables, loans and borrowings
including bank overdrafts, financial guarantee contracts and derivative financial instruments.

1,

Subsequent measurement

Financial liabilities at fair value through profit or loss

Financial liabilities at fair value through profit ot loss include financial lizbilities held for trading and financial lisbilities designated upon initial recognition as st fair
value through profit or loss.

Financial liabilities designated upon initial recognition at fair value through profit or loss are designated as such at the initial date of recognition, and only if the
criteria in Ind AS 109 are satisfied. For liabilities designated as FVTPL, fair value gains/ losses sttributable to changes in own credit risk are recognized in OCL These
gains/ loss are not subsequently transferred 1o Profit and loss. However, the Company may transfer the cumulative gain or loss within equity. All other changes in fair
value of such liability are recognised in the statement of profit or loss. The Company has not designated any financial liability as at fair value through profit and loss.

Loans and borrowings

This is the category most relevant to the Company. After initial recognition, interest-bearing loans and borrowiogs are subsequently measured st amortised cost using
the EIR method. Gains and losses are recognised in profit or loss when the liabilities are derecognised as well as through the EIR amortisation process.

Amortised cost is caleulated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation
is included as finance costs in the statement of profit and Joss.
This category generally applies to borrowings.




(iii) Derec

(0]

(m)
@

()

(i)

A financia) Hability is derecognised when the obligation under the lisbility is discharged or cancelled or expires. When an existing financial liability is replaced by
another from the same lender on substantially different terms, or the terms of an existing lisbility are substantially modified, such an exchange or modification is
\veated as the derecognition of the original libility and the recognition of 3 new liability, The difference in the respective carrying amounts is recognised in the
statement of profit or loss.

Offsetting financial instruments

mmnmmdmbuiwmomﬂdmmmmmmmd inmebdsnushmwbmmminlepllym{omubkﬁ;htmnﬁuuhemplud_mmu
lndt.heuhmintentiontnuﬂhonlut‘basilorrnliut.htm!llndmhthnlhhmqrsimulumuh'.mlepﬂyenfmmbhri;hlmu.!l not be contingent on
future events and must be enforceable in the normal course of business and in the event of defsult, Insolvency or bankruptcy of the Company ot the counterparty.

Property, plant and equipment
Freehold land is carried at historical cost less impairment losses, if any. All other items of property, plant and equipment are stated at historical cost less accumulated
depreciation less impairment losses, if any. Historieal cost includes expenditure that is directly attributable to the acquisition of the items.

Subsequent costs are included in the asset's carrying amount or recognized as a separate asset, as appropriate, only when it is probable that future economic benefits
uladlted\dthlheitmwﬂ.lflowtolh:(‘mnpn.nywdt.hnoolluh.heite‘mm!!munﬂldt:ﬁnb‘y.ﬁndlmﬂlhoiummemﬂnfmphﬁnxpmdthﬂ plant and
equipment if the renqnﬁtinnuﬂeﬁ.mm,whensipiﬁmlputsotphmmd quip t are required to be repl d at intervals, the Company depreciates them
separately based on their specific useful lives. Likewise, when a major inspection is performed, its cost is recognised in the carrying amount of the plant and

i 1 as a repl t if the gnition eriterin are satisfied. Thewryirummntofanymmpommn&ndfnrnnupmtemtiudemcop'liudwheﬂ

r;ph-oed. All other repairs and maintenance are charged to profitor loss during the ceporting period in which they are incurred.

Gaiumdlnnuondlsponhlnd:leminedbyoompmupmmﬁmthnrryhuamonm.ﬁmmimlu&dinmﬂtw}mmmmlmmfmua
applicable.

The cost of assets not ready for used before balance sheet date mdbciuudund:rupi.ttlworkinm&ﬁﬂmr&inprwhm«datm,mlof
accumulated impairment Joss, if any.

Depreciation methods, estimated useful lives and residual value
Depreciation is provided on a pro-rata basis on the straight-line method over the estimated useful lives of the assets. The estimates of useful lives of the assels are as

fallows

Asset Useful life

Plant and Machinery:

Computers and peripherals 2-5 years

Office Equipment 5years

Furniture and Fixtures 4-10 years

Leasehold improvements 3 years or Jease period whichever is lower

The asset's residual values and useful life are reviewed, and adjusted if appropriate, at the end of each reporting period. The useful lives as given ahove best represent
the period aver which lhemwmntupmtomﬁmeweh.hndmlechninlmmentﬁe estimated useful lives for these assets may differ from the
useful lives preseribed under Part C of Schedule 11 of the Companies Act 2013.

Intangible assets

Goodunill

Goadwill on acquisitions of subsidiaries is included in intangible assets. Goodwill is not amortized but it is tested for impai lly, or more frequently if
events or changes in circumstances indicate that it might be impaired, and is carried at cost less accumulated impairment Josses. Gains and losses on the disposal of
4n entity / operations include the carrying t of goodwill relating to the enlity / operations sold.

Goodwill is allocated 1o Cash-Generating Units (CGU) or Company of CGUs for the purpase of impairment testing. The allocation is made to those cash-generating
units that are expected ta benefit from the business combination in which the goodwill arose. The CGU are identified at the lowest Jevel at which goodwill is monitored
for internal management purposes, which in our case are the acquired business / operations. [n case the acquired business/operations are spread across multiple
operating segments, the Goodwill as well as other assets of the CGU are further alk i to ensure that goodwill impairment testing does not cross limits of an

operating segments.

Computer software
Costs associated with maintaining software programs arc recognized as an expense as incurred, Development costs that are directly attributable to the design and
testing of identifiable and unique software products contralled by the Company are recognized as intangible assets when the following criteria are met:

- It is technically feasible to complete the software so that it will be available for use
- Management intends to complete the software and use or sell it
-There is an ability to use or sell the software

-Tteanbed how the soft will generate probable future economic benefits

- Adequate technical, fi ial and other to complete the develop t and to use or sell the software are available, and

- The expenditure attributable to the software during its d lopment can be reliably ed.

Directly attributable costs that are capitalized as part of the soft include employ costs and an appropriate portion of relevant overheads.

During the period of development, the asset is tested for impairment annually. Capitalized development costs are recorded as intangible assets and amortized from
the point at which the asset is available for use.

The external computer software scquired separat ly are ed on initial recogniti At cost. After initial recognition/ upiu!is:ﬁon,lﬂsunmnmwﬁed 8t cost
less accumulated amortization and impairment losses, if any.

Amortization methods and periods

The Company amartizes intangible assets with a finite useful life using the straight-line method over the following periods:

Computer software - external 3 years

Project specific software are ired over the p ,'-‘duutinn'l"beme‘t‘!ruidmlu'luumdmeﬁ.tllﬂ'cmmdwed.mdndhmedihwﬁne.mmlmdof

each reporting period.
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Impairment of non-financial assets
Goodwill and intangible assets that have an indefinite useful life are not subject to amartization and are tested annually for impairment, or more frequently if events

or changes in circumstances indicate that they might be impaired. For other non-financial assets, including property, plant and equipment, ROU assels and intangible
mmhaﬁu;ﬁnitemﬁﬂﬁvu.!hcc«mpmuuues.wteuhrapocﬂudabe,wh.ﬁherdmruismindluﬁunthnmuulmb:hnpured, 1f any indication exists,
mwhenmnu]impal.rmenlmﬂn;fmmsmhuqnimd.tthompmyuﬁlmtuhm‘umbhmmnamammmhmudmnm‘sﬁ:
vﬂuelmcnﬂnfdisposdurwlminm.m:emmb!e t is determined for an individ 'mhuﬂmﬂumdmmtnmhushtnﬂnmﬁmmlugdy
indaepgndmld&m&umoﬂxum«ﬂumwdmm.m&nwummofnmlmﬂﬂUemdainmmnbk-mum,lhenmlismmidemd
impaired and is written down to its recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current market assessments
of the time value of money and the risks specific to the asset. In determining fair value less costs of disposal, recent market transactions are taken into account. If no
such transactions can be identified, an appropriate valuation model is used.

The Company bases its impairment calculation on most recent budgets and forecast calculations, which are prepared separately for each of the Company’s CGUs to
which the individual assets are allocated. These budgets and forecast calculations generally mrnpefhdnfﬂwyuu.Along-umgmwlhmaunlmhudmd
applied to project future cash flows after the fifth year.

An impairment loss is gnized for the by which the asset's carrying amount exceeds its recoverable amount. Impsairment losses are recognised in the
statement of profit or loss under the head depreciation snd amortisation expense.

For assets excluding goodwill, an is made at each reporting date to determine whether there is an indication that previously recognised impairment losses
no longer exist or have & d. If such indication exists, the Company esti the asset's or CGU's recoverable amount.

Trade and other payables

These amounts represent liabilities fnr;ondsmdsenimpmvidedwtbe&mnypﬂnrmrheend of financial yurnhi:hmnnpuid.nemnuntsmunmed
and are usually paid as per the agreed terms. Trade and other payables are presented as current liabilities unless payment is not due within 12 months after the
npordupdnd.ﬁeymmognj:ediniﬁdlyatthnirfairn!uamdsuhqumttymundnmorﬁudmﬁuﬂtuﬁmmunﬂmam

Borrowing Costs

General and specific borrowing costs that are directly attributable to the acquisition, construction or production of 8 qualifying asset are capitalized during the period
of time, that is required to complete and prepare the asset for its intended use or sale, Qualifying assets are assets that necessarily take a substantial period of time to
get ready for their intended use or sale.

Other borrowing costs are expensed in the period in which they are incurred.

Provisions and contingent liabilities

Provisions for Jegal claims and service warranties are recognized when the Company has  present legal or constructive obligation as 2 result of past events, it is
probable that an outflow of r will be required to settle the obligation and the t can be relinbly estimated. Provisions are not recognized for future
operating losses. The expense relating to a provision is presented in the statement of profil and loss net of any reimbursement (recognised only if realisation is
virtually certain). If the effect of the time value of money is material, provisions are discounted using & current pre-tax rate that reflects, when appropriate, the risks

specific to the liability. When di ting is used, the i in the provisi due to the passage of time is recognised as a finance cost.

Provision for onerous contracts are recognized when the expected benefits to be derived by the Company from a contract are lower than the unavoidable cost of
meeting the future abligations under the contract. The provision is measured at present value of the lower of the expected cost of termination the contract and the
expected net cost of continuing with the contract. Before a provision is established, the Company recognizes any impairment loss on the assets associated with the
contract to the statement of profit and loss.

Contingent liability is a possible obligation arising from past events and whose existence will be confirmed only by the occurrence or non-cccurrence of one or more
uncertain future events not wholly within the control of the entity or a present obligation that arises from past events but is not recognized because it is not probable
that an outflow of resources embodying econamic benefits will be required to seftle the obligation or the t of the obligati ot be d with sufficient
reliability.

Investment in Subsidiaries

Investments in subsidiaries are measured at cost. At initial recognition, the cost of investment comprises the fair value of consideration paid, excluding any variable or
contingent consideration. Such variable or contingent consideration is recognised as part of the cost of investment only when the contingency is resolved and the
emaount of consideration is finalised.

Employes benefits obligations

Short-term obligations

Liabilities for wages and salaries, including non-monetary benefits that are expected to be settled wholly within 12 months after the end of the period in which the
employees render the related service are recognized in respect of ploy 'uMmnptothomdo(!berepnrﬂn;p-rhdmdmmemmdalmamnumd
to be paid when the liabilities are settled. The liabllities are presented as current employee benefit obligations in the balance sheet.

Other long-term employee benefit obligations- P ted ab

The liabilities for eamed leave and sick leaves are not expected to be settled wholly within 12 months after the end of the period in which the employees render the
related service. They are therefore measured as the present value of expected future payments tohemldelnmpmursaﬁmwuﬁdedhmﬂmupwtbund
of the reporting period using the projected unncndhmﬂmmm:ﬂumﬁmmedmmthemmm“m:ndnfmemﬁm period that bave terms
approximating to the terms of the related obligation. Remeasurements comprising of as a result of experience adjustments and changes in actuarial assumptions are
recognised immediately in the statement of profit and loss in the period in which they oceur.

The obligations are presented as current liabilities in the balance sheet if the entity does nol have an unconditional right to defer settlement for at least twelve months
after the reporting period, regardless of when the actual setlement is expected to occur.

Defined contribution plan- Retirement saving plan
The Company makes contribution equivalent to amount deducted from employees salaries towards retirement saving plan. The abligation of the Company is limited
to the amount contributed and it has no further contractual nor any constructive obligation. —
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Share-based payments _—
Share-based compensation benefits are provided to employees via the Coforge Employee Stock Option Plan 2005 ( hile NIIT Ti gies Employee Stock

Option Plan 2005).

Equity settled employee stock options )

The fair value of options granted under Employee Stock Option Plan is recognized as an employee benefils exp with s carresponding increase in equity. The total
amount 1o be expensed is determined by reference to the fair vahie of the options granted:

- including any market performance conditions )

- excluding the impact of any service and non-market performance vesting conditions (e.g. profitability, sales growth targets and remaining an employee of the entity
over a specified time period), and

- including the impact of any non-vesting conditions (e.g. the requirement for employees to save or holdings shares fora specific period of time)

The tatal expense is recognized over the vmingpuind.whjchistheperiodmrwhichlﬂofthupe:iﬁedvuﬁuwudjﬁmmtnbeuﬁsﬁed.mmund of each
period, the entity revises its estimates of the number of options that are expected to vest based on the non-market vesting and service conditions. It recognizes the
impact of the revision to original esti if any, in profit or loss, with a correspondi g adjustment to equity.

Bonus
The Company recognises a liability and an expense I'orbouus.mumpauymmgmmapnvlﬂonuheulhmiaapmnndnmalhucmmdammmiw

obligation.

Dividends
Dividend to shareholders is recognised as a lisbility and deducted from equity, in the year / period in which the dividends are approved by the shareholders.

Earnings per share
Basic earnings per share
Basic earnings per share is calculated by dividing:
- the profit attributable to owners of the Company
- by the weighted average number of shares outstanding during the financial year, adjusted for bonus elements in shares issued during the year and excluding

treasury shares, if any.

Diluted earnings per share
Diluted eamnings per share adjusts the figures used in the determi tion of basic ings per share 1o take into account.
- the after income tax effect of interest and other financing costs associated with dilutive potentia! shares, and
- the weighted average number of additional shares that would have been outstanding assuming the conversion of all dilutive potential shares.

Fair value measurement
‘The Company financlal instr it suchu'mvun'nminnqtﬂtyshuuutc..nhir\n]unturhhﬂamalnﬂdan.?druh:hﬂlepﬁwlh:tmldh

rmiwdtosella.nnsadcrpuidtchmsferalinbilityinlnmderb'mmnimbemnmrkﬂpuuﬁpmunthlmmmmmldne,mfnirvdm measurement is
based on the p: ption that the ion to sell the asset or transfer the liability takes place either -

-in the principal market for the asset or liability, or

-in the absence of a principal market, in the most advantageous market for the asset or liability
All assets and liabilities for which fair value is measured or disclosed in the financial statemenls are categorised within the fair value hierarchy, described as follows,
based on the lowest level input that is significant to the fair value measurement 25 8 whaole:

Level 1 — Quoted (unadjusted) prices in active markets for identical assets or limbilities,

Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly
observable, and

Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable.

Atuchr!porlingd.lm,rrmugemgutandyiudwmvememsinmevlhmﬁmumdliahﬂiliuwhichm quired to be d or re: i as per the
Company's accounting policies. For this analysi B { regularly reviews significant unobservable inputs applied in the valuation by agreeing the information

in the valuation computation to contracts and other relevant documents. There are no such instruments which are valued using a level 3 hicrarchy.

Current versus non-current classification

The Company presents assets and liabilities in the balance sheet based on current/ non-current classification.

An asset is treated as current when it is:

-Expected to be realised or intended to be sold or consumed in normal operating cycle

-Held primarily for the purpose of trading

-Expected to be realised within twelve months after the reporting period, or

-Cash or cash equivalent unless restricted from being exchanged or used to settlea liability for at least twelve months after the reporting period
All other assets are classified as non-current.

Aliability is current when:

-1t is expected to be settled in normal operating cycle

-1t is held primarily for the purpose of trading

-t is due to be settled within twelve months after the reporting period, or

There s no unconditional right 10 defer the settlement of the liability for at least twelve months after the reporting period

The Company classifies all other liabilities a8 non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities.

The operating cycle is the time between the scquisition of assets for processing and their realisation in cash and cash equivalents. The Company has identified twelve
months as its operating cycle.




Coforge Inc., USA

Notes to the Financisl Statements for the year ended March 31, 2026

Property, plant and equipment

{All Amoun! in USD thousand, unless otherwise staled)

Plant and Plant and Capital
March 31, 2026 e ¥ . S g _TaseEM. Total work in
Computers and Office Flx P CWIP)
Peripherals _Equipment S
Gross carrying amount
(Opening gross earrying amount 862 673 342 544 2,42t 16
Additions 213 7 176 - 395 1
i justments 3 - = & 3 -
amuount 1,078 680 518 544 2,Bao 27
Opening accumulated depreciation sé5 343 227 343 1478 £
D iation charge during the year 176 47 45 78 346 -
j ks 2 - - - 2 -
% ng sceum depreciation 743 390 =78 43 1,826 -
Net carrying amount 335 90 246 13 994 27
Plant and Plant and _ al
Machinery - Machinery - Furnirure and Lease Capit
March 31, 2025 Towal work in
Q:’:;\lhn and Dﬁu‘m Pixtures Improvements = (CWIP)
Gross carrylng amount
Opening gross cartying amount 681 355 288 310 1,634 43
m!ll 203 315 54 234 Bo& 16
(a1) . - - (21) (4]
amount 863 673 342 544 2,421 16
Accumulated depreciation
Opening accumulated depreciation 474 249 192 302 1,217
Depreciation charge during the year m 94 a5 4t 282
$£M!mu (z1) - - - (21)
| Closing sccumulated depreciation 565 343 _ 237 343 1,478 z
Net carrying amount a9l 330 15 a01 943 113
CWIPF ageing schedule
Amounts ib ca work in fors od of
CWIP ageing (projects in progress) Lase than tysas e 2 More than 3 Total
31 March 2026 27 - - - 27 |
31 March 2025 15 - - - 16

(This space has bean intentionally left blark)




Coforge Inc., USA
Notea to the Pinancial Statements for the year ended March 31, 2026
{All Amount in USD thousand, unless otherwise stated)
5 Flnancial Apsets
§(1) Noo-current investments Miarch 33, 2026 March 31, 3025

Investments in equity instruments (fully pald)
Ungquoted

1,000 (March 31 2025: 1000) equity shares of face value USD 1 each in Xeeltrait 38,638 5.653
ine.
5,060,000 (March 31 2025: NTL) equity shares of face value USD 0.02 each in
Ine.
%m‘hv“nm 38,638 _S.6a3
5(il) Trade receivables 1 March 31, 20

Current Non- Current Current Non- Current
Trade meeivables 53.645 230 46,385 L,355
Receivables from refuted parties 11529 5309

; Allowance for debts {Refer Note 1 1 = {1,500 s
Toeiie 52 T 195
Trealup of Trade Recehiable B I S— Y S—

Current on- Curreni on~ Current

Total ¥ 230 L9855
debls Nate 1 - 3 3
& 50 % __ﬁ-
230

Trade receivables inchudes amounts yet to be billed 1o

customers and dependen! oaly on passage of time (unbilled) aam 7.846 19S5
5 (il)) Other financial assets 2026 ~ March 31
Current Noso- Current Current Noa-
Security deposits -
Conskdered = 62 = 4
T T ~ = - e
5(v) W_ —rT—— - T TN T T T TS
oes Marchds, 2026 Marchy, 2035
I current account 245 384
in hand 5
YT Gt in v
6 Defered tax asscts (Net) _ March 31,2026 March 31, sozs
The balan P porary differences attributable to -
n) Tax impact of expenses charged in the financial but allowable a3 deduction in future yrary under income
Lax:
- Emplayre benefit expense 663 Qﬁ
- Provision for P ™ 133
- Allowance for doubtful debts 730 P
74 324
. 2
by 650
ik ] 297
4 3,008 2333
(54) {75}
(705)
L (722)
2.0 2,299 Lzo8.
Lease
Provislons Linbitities ROU Others
F 1,256 _né
Gl 469 6
sg2 787 k60
(7] {z250) [{
T 1,037 795




Coforge Inc., USA
Notes to the Financial Statements for the year ended March 31, 2026

(All Amount in USD thousand, unless otherwise stated)

Intangible assets and goodwill

March 31, 2026

Software-
External

Goodwill (refer

Note 1(b))

Gross carrying amount
Opening gross carrying amount
Additions
Disposals/Adjustments

35

Closing gross carrying amount

Accumulated amortization and impairment
Opening accumulated amortization

Amortization charge for the year
Disposals/Adjustments

Closing accumulated amortization and impairment

Closing net carrying amount

March 31, 2025

Goadwill (refer

Note 1(b))

Gross carrying amount
Opening gross carrying amount
Additions
Disposals/Adjustments

35

Closing gross carrying amount

Accumulated amortization and impairment
Opening accumulated amortization

‘Amortization charge for the year
Disposals/Adjustments

Closing accumulated amortization and impairment

Closing net carrying amount

(This space has been intentionally left blank)




Coforge Ine., USA
Notes to the Financial Statements for the year ended March 31, 2026 (All Amount in USD thousand, unless otherwise stated)

7 Income tax maséts Biarch 31, 2026 March 31, 3025
17m8 1300

Advance Income Tax
Leas: Provision for income 15,848) (13,001)
t tax 170 233
8 (1) Other non current assets
Contract eost
Pl ke e
current asaets

8 (1) Other current assels
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Coforge Inc., USA
Notes to the Financial Statements for the year ended March 31, 2026

(All Amount in USD thousand, unless otherwise stated)

Share capital
Authorized and issued equity share capital @ of USD 1 each
Description e, Number of Amount
As at April 1, 2024 2,837,887 2,838
Increase during the year " 5
As at March 31, 2025 2,837,887 2,838
Increase during the year - -
As at March 31, 2026 2,837,887 2,838
i) Movements in equity share capital
Description Number of Amount
As at April 1, 2024 2,837,887 2,838
Increase during the year - =
As at March 31, 2025 2,837,887 2,838
Increase during the year - 3
As at March 31, 2026 2,837,887 2,838 |

Terms and rights attached to equity shares

Shares: The common stack issued by the Company have unlimited voting rights and are entitled to receive the net assets of the Company

upon dissolution. The dividend declared is approved by the Board of Directors.

.

ii} Shares of held by hol com
March 31, 2026 March 31, 2025 |
No. of Shares held No. of Shares held
Coforge Limited 2,837,887 2.837.887
lii) Details of shareholders holding more than 5% in the Com e
uity Shares
March 31, 2026 _March 31, 20
Mo of Mmrehaldee No. of Shares | % of Holding | No. o Shares | % of tiolding
held held
Coforge Limited 2,837,887 100 2 100
Other Equity March 31, 2026 March 31, 2025
Retained eamnings 13,073 11,576
Total reserve and wlus 13,073 11,576

(i) Retained earnings

Opening balance

Net profit for the year

Tax benefit for share based payment
Dividend Paid

Corporate Dividend Tax

CIoaiEi balance

(This space has been intentionally left blank)




Coforge Ine., USA
Notes to the Financlal Statements for the year ended March 31, 2026
(All Amount in USD thousand, unless etherwise stated)

12(l) Borrowings March 31, 2026 March 31, 2035
Line of Credit {refer nate {a) below) 10,425 7.308
Loan from relsted party (refer note (b) below) 49,250 24,260
59,673 Au5s8.
(l)lnhr—tonll.ruC‘ml.i!hinﬂunmoﬂ.:“ws.o&!&.secumﬁdluphyvuyd:.,, hecation on the Company’s trade receivable, in a form and manner
satisfactory to the bank.
(b) Loan from related party is repayble on demand, Interest is in the range of 7% to 7.5%
12(il} Lease Habilitics Mesch 31, 2026 March 31, 2025
Current Non Current Total Current Non Current Total
Lease lisbilities (Refer Note 29) 1,025 2,103 3128 1,108 1,448 2,556
L0325 EALLK —uiil L1908 Ld48 2,886
12(iii) Trade Payablea March 31, 2026 March 31, 2025
Current Non Current Total Current Non Current Total
Trade Payables 13,863 262 14,125 15,953 1519 16,872
TN:‘: Payables to related parties (Refer 20,387 B 20,387 18,522 ~ B
—ta 250 252 Jd.512 33,875 —tiil3 25,394
Trade Payables ageing schedule
Xearended 3o March 2026
Owwmanding for following periods from due date of nt __|March 31, 2026
Particulars W Less than 1 o >y More than 3 Total
= YS&r _years
Trade Payables 4742 14,499 262 . - 19,50
and Accrual 15,009 - - E =
utal 19,751 14,499 26 z = ﬁ
Xeareuded i March 2025 = =
for foll from due date of ent Murch 31, 025 |
Partculars
Not Due h';:h" . Ty bl “mmm ’ ol
Trade Payables 380 17, 319 5 21,281
Unbilled and Accrual 14,113 - = = - 14,113 |
[Total 16,962 17,852 318 257 5 35:394 |
12(lv) Other financial lisbilities March 31, 2026 March 31, 20
Current Non Current Tatal Current Non ﬁ Total
Payable to affiliates 2,653 - 2,653 603 = 6o3
Interest accrued 3 - 13 155 c 55
2,860 E 2,005 253 C 259
13 Employee benefl obligations March 31, 2036 “March 33, 303
Current Non Current Total Current Non Current Total
Leave Obligations (Refer note (i) below, 152 378 530 110 a7 87
5 are 530 1o a7 387
(1) Leave Obligations

Compensated absences which are expected to occur within twelve manths after the end of the period in which the employee renders the related services are
recognised as undiscounted liability st the balance sheet date. Compensated absences which are not expected ta secur within twelve months after the end of the
period in which the employee renders the related services are recognised as an actuarially determined liability at the present value of the defined benefit
ohligation at the balance sheet date.

March 31, 2026 March 31, 2025
Current leave obligations expected to be settled within next 12 months 152 110
(i) Defined Cantribution Plan
The Corporation makes ibuti to deducted from empl lari ds reti saving plan. The obligation of the C: lon ts

limited to the amount contributed and it has no further contractual nor any constructive obligation. During the year, the Corporation has charged the fnrﬂnwin;
amount to Statement of Profit and Lass:

Contribution to retirement saving plan (401 K)[ Refer Note 24]




Coforge Inc., USA

Notes to the Financial Statements for the year ended March 31, 2026

(All Amount in USD thousand, unless otherwise stated)

Other linbilities March 31, 2026 March 31, 2025

Current Non Current Total Current Non Current Total
Employee Benefits payabl 3.520 15,707 19,227 2,350 14,665 17,015
Statutory dues (including payroll taxes) 2,605 - 2,605 74 » 74
Contract Liabilices 1,364 - 1,364 2,352 - 2,352
Others 41 - 41 168 - 168
TotaTother Tiabilidies 2,620 5707 sias 4,944 14,665 19,610

(This space has been intenrionally left blank)
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(b)

(c)

Coforge Inc., USA
Notes to the Financial Statements for the year ended March 31, 2026
(All Amount in USD thousand, unless otherwise stated)

Year ended Year ended

Revenue from operations March 31, 2026 March 31, 2025
Sales of products 245 16
Sale of services 78,841 60,518
"Revenue from operations 79,086 60,534
Timing of revenue recognition

Goods transferred at a point in time 245 16
Services transferred over time 78,841 60,518

Revenue from operations 79,086 60,534

Note : The Company deals in number of software and hardware items whose selling price vary from item to item. In view of
voluminous data, information relating to major items of sales have not been disclosed in the financial statements.

Payment Terms

Maijority of the Company’s revenue involve payment terms less than one year from the date of satisfaction of performance
obligation. However, in case of contracts for grant of right of use for license and long term contracts, payments are due over
license/contract period. In these cases, the Company has identified that the contract contains significant financing component.

Disclosures related to revenue from operations
Particulars pertaining to contract assets (Refer Note 9) e ;:“;'2 N ;"l"'::‘s
Balance at the beginning 2,180 10,636
Contract assets classified to trade receivable upon billing to
customer out of epening contract assets 2,180 10,636
Also refer note 5(ii) for trade receivables and note 14 for contract liability

. end Yi
Particulars pertaining to contract linbility (Refer Note 14) M:'::;m' o — ;:“::’5
Balance at the beginning

Revenue recognized during the year from opening contract liabilities

The Company operates majorly in the geography of America,




Coforge Inc., USA

Notes to the Financial Statements for the year ended March 31, 2026
(All Amount in USD thousand, unless otherwise stated)

Year ended Year ended
16 Other income March 31, 2026 March 31, 2025
Interest income 761 418
Dividend Income 7,500 -
Recovery from group companies(Refer Note 24) 10,690 3,921
Miscellaneous income 9 4 lz_
Total other income 18,960 475
Year ended Year ended
17 _Employee benefits expense March 31, 2026 March 31, 2025
Salaries, wages and bonus 43,335 30,444
Contribution to retirement saving plan (Refer Note 13) 590 411
Employees share based payment expense (Refer Note 27) 2,714 1,697
Staff welfare expenses 886 329
Total employee benefit expense 47,525 32,881
Year ended Year ended
18 Depreciation and amortization expense March 31, 2026 March 31, 2025
Depreciation of property, plant and equipment 347 282
Amortization of intangible assets - 127
Depreciation of right of use assets 1,036 960
Total dgru:l n and amortization expense ".ﬂiﬂ 1ﬁ
Year ended Year ended
19  Other expenses March 31, 2026 March 31, 2025
Rates and taxes 68 52
Advertisement and publicity expenses 3B2 338
Lease Rentals 5 7
Electricity and water charges 36 25
Telephone and communication charges 388 383
Legal and professional fees 1,388 1,768
Travelling and conveyance 2,476 1,937
Loss on exchange fluctuations (net ) 523 e
Recruitment expense 450 408
Insurance premium 242 178
Repairs and maintenance - Others 122 174
Allowance for doubtful debts - trade receivables & unbilled 1,001 461
Management charges 1,452 1,383
Professional charges 2,653 902
Other Produetion Cost including third party license = 221
Payment to auditors [Refer note 1g(a) below] 40 40
Business promotion 3,790 2,638
Miscellaneous expenses 13 599
Total other expenses _15,167 11,514
Year ended Year ended
19 (a) Details of payments to auditors March 31, 2026 March 31, 2
Payments to auditors
As auditor:
Audit Fee
Out of pocket expenses

Total payments to auditors




Coforge Inc., USA
Notes to the Financial Statements for the year ended March 31, 2026
(All Amount in USD thousand, unless otherwise stated)

Year ended Year ended
20 Finance costs March 31, 2026  March 31, 2025

Interest on short term borrowing

on loans from a related party 3,059 628

on line of credit and others go1 2,706
Unwinding of Discounts 624 474
Bank cha 373 461
Tlnnn—urﬁ:m expensed in profit or loss 4,952 4,269

21 Income tax expense

(a) This note provides an analysis of the Company's income tax expense, show amounts that are recognized directly in equity
and how the tax expense is affected by non-assessable and non-deductible items. It also explains significant estimates made in

relation to the Company’s tax positions.
Year ended Year ended
March 31, 2026 March 31, 2025

Income tax expense

Current tax

Current tax on operating profits of the year 4,270 3,630
_Adjustments for current tax of prior periods 743 82
Total current tax expense {A) 5,013 3,712
Deferred tax

(Increase) in deferred tax assets [Refer Note 6] (791) 248
(decrease)/Increase in deferred tax liabilities [Refer Note 6] - -
Total deferred tax (benefit)/expense (B) (791) 248
Income tax expense (A+B) 4,232 _3,960

(b) Amount recognised directly in equity outside profit or loss
Current/Deferred tax asset 285 261

(¢} Reconciliation of tax expense and the accounting profit multiplied by US's tax rate:

Year ended Year ended
March 31, 2026 March 31, zozs

Profit from continuing operations before income tax expense 23,096 15,243
Tax at the US tax rate of 24.78% (March 31, 2025 - 25.42% )* 5,723 3.875
Tax effect of amounts which are not deductible (taxable) in calculating taxable income:
Business Promotions Expense 5 13
Dividend received deduction (1,859) -
Adjustments for current tax of prior periods 743 82
Others _(392) (10)
Income tax expense 4,222 3,960

* The Company’s determines its income tax liability in accordance with the federal taxation laws of the United States of
America (USA) as administered by the Internal Revenue Service(IRS), and various state income tax laws, to the extent relevant
to the Company.

(This space has been intentionally left blank)




Coforge Inc., USA
Notes to the Financial Statements for the year ended March 31, 2026
(All Amount in USD thousand, unless otherwise stated)

Fair value measurements
Financial instruments by category:
1 March 2026
FVIPL FVTOCI Am Cost Cln;y"i:f Palt valus
Financial assets
Trade receivables - - 230 230 230
Security deposits - - 62 62 62 |
Total Financial assets - - 2 292 292
Financial liabilities
Lease liabilities - - 2,103 2,103 2,103
| Trade payables - - 262 262 262
Total Financial liabilities - . 2,365 | 2,365 2,365
1 March 2025
FVTPL FVTOCI Amortized Cost Carrying Fair value
amount
Financial assets
Trade receivables - " 1,955 1,955 1,955
Security deposits - - 24 24 24
Total Financial asseis - - 1,979 1 1,979
Financial liabilities
Lease liabilities - - 1,448 1,448 1,448
Trade payables - ¥ 1,519 _1,519 L3119
Total Financial lisbilities - . 2,967 2,967 2,967

The carrying amounts of current portion of trade receivables, trade payables, cash and cash equivalents, borrowings, trade and other
payables, capital creditors, lease liabilities, interest accrued and others are considered to be the same as their fair values, due to their short
term nature,

Investments in equity instruments (Unquoted) are carried at cost

For financial assets and liabilities that are measured at fair value, the carrying amounts are equal to the fair values.

The fair values for security deposits were calculated based on cash flows discounted using a current lending rate.

(i) Fair value hierarchy
This section explains the judgments and estimates made in determining the fair values of the financial instruments that are:

(a) recognized and measured at fair value, and

(b} measured at amortized cost and for which fair values are disclosed in the financial statements.

To provide an indication sbout the reliability of the inputs used in determining fair value, the Company has classified its financial
instruments into the three levels prescribed under the accounting standard,

An explanation of each evel follows underneath the table.

Financial assets and liabilities measured at fair value - Level 1 Level 2 Level 3 Total
recurring fair value measurements at 31 March 2025

Financial assets
Financial assets through FYTPL/OCI -
Total financial assets - =
Financial Liability
Financial liabilities through FYTPL/OCI = a

Total financial Liability -

[Financial assets and liabilitics measured at fair value - Level 1 Level 2 Level3 Total
recurring fair value measurements at 31 March 2024

Financial assets
Financial assets through FYTPL/OCI -
Total financial assets .
Financial Liability
Financial liabilities through FYTPL/OCI -
Total financial Liability -
All other assets and liabilities are measured at amortised cost




Coforge Inc., USA
Notes to the Financial Statements for the year ended March 31, 2026
(All Amount in USD thousand, unless otherwise stated)

Level 1: Level 1 hierarchy includes financial instruments measured using quoted prices. This includes listed equity instruments, traded
bonds and mutual funds that have quoted price. The fair value of all equity instruments (including bonds) which are traded in the stock
exchanges is valued using the closing price as at the reporting period. The mutual funds are valued using the closing net asset value.

Level 2: The fair value of financial instruments that are not traded in an active market (for example foreign exchange forward contracts) is
determined using valuation techniques which maximize the use of abservable market data and rely as little as possible on Company-specific
estimates. If all significant inputs required to fair value an instrument are cbservable, the instrument is included in level 2.

Level 3: If one or more of the significant inputs is not based on observable market data, the instrument is included in level 3. This is the
case for unlisted equity securities, contingent consideration and indemnification asset included in level 3.

The Company's policy is to recognize transfers into and transfers out of fair value hierarchy levels at the end of reporting period. There has
been no transfer during the period.

(i) Valuation technique used to determine fair value

Specific valuation techniques used 1o value financial instruments include:

- The use of quoted market prices for similar instruments,

- Derivative financial instruments are valued based on quoted prices for similar assets and liabilities in active markets or inputs that are
directly or indirectly observable in the marketplace,

- The fair value of the remaining financial instruments is determined using discounted cash flow analysis.

Segment reporting:
As per Ind AS 108 - Operating Segments, where the financial report contains both the consalidated financial statements of a parent as well
as the parent’s te financial statements, segment information is required only in the consolidated financial statements, accordingly no

segment information is disclosed in these financial statements of the Company.

(This space has been intentionally left blank)
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(All Amount in USD Thousand, unless otherwisa stated)

Financial lhl:uumﬂl

The Company's pri ‘r_“’ tuhllmu prise loans and b m.wmmnuumwnmmmmmnmuuum

it the Comp mmpp-oﬂlu perati | assets include loans, trade and other

uuh-hlumdmhmdsbeulmdepou{hﬂmdmudﬁwﬂy&uummnm

mthumdwmmhMﬁﬁldbqummmCmpnﬁmhrm lhzmq-mcnlolthumh.‘nn
pany’s senior g umppmzdla-a nnmcidnﬁmmmlhtmﬁ-mauﬂnmﬂdﬁduudih P risk

fra e for the Co pany Tlne 1 risk provides to Lhe Comp -uﬂrmmﬁmhmnﬁ-hnﬂddﬁmﬁ«

are gaverned ! and dures and that financi mhmldenuﬂed.medmdmminmdmuwh!hecmmy‘:pnndu

by ap
lndmiobjeclivm mmammmmwmmnmmdmmuMmmmmm
Thhm::pumﬂ\emmdrukwhldh&rmnﬂonhmdroldm&-&mﬁmmmmm

(A) Credit risk

Credit risk is the risk that counterparty will not meet its obligations under s & il inst or ind.luloaﬁmu]hu‘l‘ht:ompam
hnpmldtamﬂurhtmluopenmuuwuu(primmlylrldemulublu}mdfwmils‘ ing hwhdin; ils with banks and finanecial
institutions, foreign exchange transactions and other financial instruments.
Trade Recelvables
'I‘Iucunoumnﬂhef‘ pany are primarily corporations based in the United States of America and Europe and dingly, trade receivables are d
in the resy jes. The C jod} assesses the financial reliability of 3, takdng into the 5 I condition, current
mmkmmlmaofhumhdﬁdmndmd ivables, The Comy huwedthemﬁzdudnlwwodelmmm
impairment loss or gain on trade receivables and unbilled , and has provided it wh The Company in the normal course of business
sells cortain trade receivables to banks. Mr&euwdmcmmm&mmmdmmdwmmmud fer is on s non
basis.
The following table gives the i all for expected credit loss for the year ended March 31, 2026:
Muarch 31, 2026 March 31, 2035

Balance at the beginning 1,817 1,356
Tmpai loss recognized /( d) (Refer Note 19) 1,091 461
Amounts written off - -

ance st the end * 2,908 1817
(B) Liquidity risk

(i) Financing arrangements
Tﬁl(hrpormm'lpﬂndpnlumeoflkpldstymudunduﬁnqwnkﬂnndlhculuﬂowlhuum&umwdnu ﬂuCnepnnHondmnnlhne
Cor has "R Line of Credit Note™ having limit of USD 10.4 million with its bank, The Corporation believes

any The
lhmﬁuuuulduwwlommmmntmﬂmmnu Accordingly, no liquidity risk is perceived.

(i) Maturities of financial Kabilities
Balances due within and after 12 months equal their carrying balances as the impact of discounting is not significant.

The table below provides details regarding the I maturities of significant financial liabilities as of March 31, 2026:
Particulars Less than 1 Year 1-2 Years 3-4 Years 4-8 Years Tatal
Pa 34,250 262 - - 34,512
Lease Liabilities 1,025 296 674 1,043 3,128
Botrowing 5,475 24,250 : . 59675
70,700 24,908 674 1,033 97.344
The table below details regarding the contractual ities of migni ial |jsbilities as of March 31,
Particulars Leas than 1 Year 1-2 Years 2-4 Years 4-8 Years Total
34.813 e 257 5 35.394
Lease Liabilities 1,108 1,037 4 - 2,556
Borrawings 25,308 _ 6350 - 3 31,558
61,230 7,606 668 5 $9,508
(C) Market risk
(i) Foreign currency risk
The Company is exposed 1o foreign exchange risk arising from foreign currency revenue transactions pdnu'lly Idlhuquulu Euro. Given the exposure is not
material, the Company does not enter into any hedging transactions. On expense side, there are no that are exposed to foreign exchange risk.

(ii) Cash How and fair value inrerest rate risk
The company have hurrm'lnphll affiliate entities and *Revoiving line of eredit™ from financial insttution, which is subject to variable rate of interest
Hi , the total i h dmmmuMs.mummsx.musnuunmmm&wmhmuumkm-mum
Mbnc-hmﬂoﬁumckbt The borrowings of the are inated in US dollars in floating rates of interest,

Them:muuahhhhahmbmdmmiuﬂbnadwupmumluermnmkrtmlunuudwrhmumwhmIbnh:wﬂnﬁn;muth:
end of the reporting period and the stipul: chwlnhn.plm:t&uhﬂmrmdhnmmlnhﬂummmwuwnw
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Notes to the Financial Statements for the year ended March 31, 2026
{All Amount in USD Thousand, unless otherwise stated)

(iii) Price risk
The Company does not have any investment in an entity whose securities are listed on stock exchange. The Company has long term investments in the USA
based unlisted subsidiary jpanies that are classified in the balance shest at cost.

26 Capital Management
(a) Risk Management
The company is a wholly owned subsidiary of Coforge Limited, & listed company in Indis and the strategy has been to reinvest the profits earned for the future
growth. The company does not have any debt.

Year ended Year ended
31 March 2026 1 March
17,488 15,600 |
z7 Certain employees of the C have received stock options of the Halding Company. The scheme is mansged and administered by the Holding Company
and the compensation beoefits in respect of such scheme is cross charged by the said Company. During the year, the Holding Company has cross charged USD

2,714K (31 March 2025 - USD 1,697K)} towards stock compensation cost and the same has been scocunted for under 'Employee Benefit Expenses’ in the
Sratement of Profit and Loss (Refer Note 17) .

28 Earnings per Share

Year ended Year ended
31 March 2026 31 March 2025

(s) Basic and Diluted earnings per share
Attributable to the equity holders of the company (USD per share) 6.65 3.98

(b) Reconciliarions af earnings used in ealeulating earnings per share

Basic and Diluted earnings per share

Profit attributable to the equity holders of the company used in ealculating basic and

diluted emrnings per share: 18,879 1,283
(c) Weighted average number qf shares used as the denominator

Weighted average number of equity shares used as the denominater in calculsting basic

Earaings per share 2,837,887 2,837,887
Weighted avernge number of equity shares and potential equity shares used as the
denominator in ealeulating diluted earnings per share 2,837,887 2,837,887

(This space has been intentionally left biank)
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(Al A nt in USD Th, d, unltess otherwise stated)
YearEnded | Year Ended |
March | _March 31, 2083
Buildings |
2,95 2,650
2,525 505
(822} -
(1,0 (g60) |
2,862 2,195 |
Year Ended Year Ended
March 31, 2 1, 20
2,556 3023
2,259 502
(610} .
204 187
_(1,281) o
3,128 t.%
As nl Az st
March 35, 2026 | March 31, 2025
1,025 1,108
2t 1448 |
3,138 2,556 |
As at As it
March 31, 2026 Murch 31, 202§
1,048 1,108
1,456 1,448
697 .
3,128 2,556 |
The are the amounts ised in_statement of profit or loss: _
Particulars Year ended Year ended
March 31, 2026 March 31, 2025
Depreciation expense of right-of-use assets 1,036 960
Interest expense on lease liabilities 204 187
(l.nmu- relating to shor-term leases and leases of low-value assets (included in other

The Company does not face & significant liquidity risk with regard to its lease lisbilities us the current assels are sufficient 1o meet the obligations related to lease
liabilities as and when they fall due.

ThemmpnnyhﬁluummﬁmhrﬁmwmdkﬂuolmnJ'onxinﬂ’m'lourwﬂsnmn
The sggregate depreciation on ROU assets has been included under & i and amort P in the Su of Profit and Laas.

For and on behalf of the Board of Directors of Coforge Ine., .

Bhatendra Gupta Sudhir Singh
Partner, Director Director
Place: G‘l W a0 Place: Flace :
Date: 15 July Date: 15 July 2026 Date: 15 July 2026
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