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Independent Auditors' Report on Financial Statements prepared for Special Purpose
To the Board of Directors of Rythmos Inc on Financial Information

We have audited the accompanying special purpose Ind AS financial statements of M/s Rythmos Inc (‘the
Company’), which comprise the Balance Sheet as at March 31, 2026 and the Statement of Profit and Loss,
including the statement of other Comprehensive Income for the year then ended, and notes to the special purpose
Ind AS financial statements, including a summary of the significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
special purpose Ind AS financial statements give the information required by the Companies Act, 2013 as amended
(“the Act”) in the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India , of the state of affairs of the Company as at March 31, 2026 , its profit including other
comprehensive income for the year ended on that date.

Basis for Opinion

We conducted our Audit of the special purpose Ind AS financial statements in accordance with the Standards on Auditing
(SAs), as specified under section 143 (10) of the Act, our responsibilities under those standards are further described in the
‘Auditor’s Responsibilities for the Audit of the special purpose Ind AS Financial Statements’ section of our report. We are
independent of the Company in accordance with the ‘Code of Ethics’ issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the special purpose Ind AS financial statements
under the provisions of the Act and Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the special purpose Ind AS financial statements.

Responsibility of Management and Those Charged with Governance for special purpose Ind AS
Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect to preparation
of these special purpose Ind AS financial statements that give a true and fair view of the financial position , financial
performance including other comprehensive income, cash flows in accordance with the accounting principles generally
accepted in India, including the Indian Accounting Standards (Ind AS) specified under section 133 of the Act read with
the Companies (Indian Accounting Standards (Ind AS), as amended , specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the special purpose Ind AS financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the special purpose Ind AS financial statements, management is responsible for assessing the
Company’s ability to continue as going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.
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Auditor's Responsibility for the Audit of the special purpose Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the special purpose Ind AS Financial Statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these special purpose Ind AS financial statements.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain professional skepticism
throughout the audit. We also:

e Identify and assess the risks of material misstatement of the special purpose Ind AS financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis of our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expression an opinion on the effectiveness of the
Company’s internal control.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the special
purpose Ind AS financial statements or, if such disclosure are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the special purpose Ind AS financial statements,
including the disclosures, and whether the special purpose Ind AS financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We Communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Note: Ghosh Khanna & Co., {(ICAI No: 803366N) has been converted from Partnership firm to LLP w.ef 15% February 2021
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Other Matter

Our Report is intended solely for the use of the board of directors and Coforge Limited, the Holding Company to
comply with financial reporting requirement in India and should not be distributed to or used by parties other than the
Company or Coforge Limited, the Holding Company.

For Ghosh Khanna & Co LLP
Firm Registration No -003366N/N500362
Chartered Accountants

//TJ ™
Amit Kumar Gupta
Partner
Membership no. 508656
Place: New Delhi
Date: 01.05.2026
UDIN: 6 5086S 6MY G UBoEFRY
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Branch: Kolkata: P-5, C.LT Road, [7" Floor}, Scheme - LV, Kolkata - 700 014, Tel: +91 {033]) 2216 8321, Email: gkecal@gmail.com



RYTHMOS inc.
Balance Sheet as at 31st March 26
(All amounts are in USD unless otherwise stated)

Particulars As at
Notes
March 31, 2026
Assets
Nen-current assets
Property, plant and equipment 3 A
Right of use Asset 3 52,494
Financial assets
Investments 4 2,395
54,649
Current assets
Financial assets
‘Trade receivables 5 3,335,818
Cash and cash equivalents 6 2,323,280
Other Financial Assets 7 5,000,000
Other current assets & 57,094
10,716,192
TOTAL 10,770,841
Equity and liabilities
Shareholders' funds
Share capital g 10,000
Other equity 10 1,698,853
1,708,853
Non-current labilities
Deferred tax liability (Net) 11 5,183
Lease Habilities 2 43 875
49,058
Current liabilities
Lease liabilites 12 19,055
Financial labilites
Trade payables 13 8,123,942
Current tax lHabilities (net) 14 869,933
9,012,930
TOTAL 10,770,841
Summary of significant accounting policies 2

The accompanying notes are an integral part of the financial statements

As per our report of even date

For and on behalf of

Ghosh Khanna & Co LLP

Firm Registration No. 003366N / N500362
Chartered Accountanis

4&\«;’”
Amit Kumar Gupta

Partner
Membership No. 508656

Place: New Delhi
Date: [-5-2&

For and behalf of Board of Directors of
Rythmos Inc.

Preeti Singh
Director



RYTHMOS Inc.

Statement of profit and loss for the year ended 31st March 2026
(All amounts are in USD unless otherwise stated)

Particulars Notes g
March 31, 2026
Income
Revenue from operations 15 25,403,807
Qther income 16 91,307
Total Revenue {i} 25,495,114
Expenses
Employee benefits expense 17 837,612
Finance costs 18 4,084
Depreciation and amortisation expense 19 43,447
Other expenses 20 19,529,997
Total expenses (ii) 20,415,140
Profii/(loss} before tax {{i}-(ii}) 5,079,974
Tax expenses 21
Current tax 869,943
Deferred tax 5,183
Total tax expense 875,126
Profit/{loss} after tax 4,204,848
Fair value ;:han&_es on financial assets thrcugh QClI =
Total comprehensive income 4,204,848

Summary of significant accounting policies

The accompanying notes are an integral part of the financial statements

As per our report of even date

For and on behalf of
Ghosh Khanna & Co LLP

Firm Registration No. 003366N/ N500362

Chartered Accountants

A’mﬁ"
Amit Kumar Gupta

Partner
Membership No. 508656

Place: New Delhi
Date: |$ 246

For and behalf of Board of Directors of

Rythmos Inc

Director

Place:
Date :

Preeti Singh

Director

Place:
Date ;



RYTHMOS Inc.

Notes to Special purpose of financial statements for the year ended 31st March 2026

{All amounts are in USD unless otherwise stated)

a. Equity share capital

Equity shares of USD 0.02 /- each, issued, subscribed and fully paid No. UsD
For the year ended March 31,2026
As at April 1, 2025 500,000 10,000
Add: Issued during the vear - 7
As at March 31, 2026 500,000 10,000
b. Other equity
Retained Total
earnings
For the year ended March 31,2026
As at April 1, 2025 4,543,505 4,543,505
Add: Profit for the vear 4,204,848 4,204,848
Less: Dividend Payment (7,500,000} {7.500,060)
Add: Other Ind AS Adj 450,500 . 450,500
As at March 31, 2026 1,698,853 1,698,853

The accompanying notes are an integral part of the financial statements

As per our report of even date

For and on behalf of

Ghosh Khanna & Co LLP

Firm Registration No. 003366N/N300362
Chartered Accountants

Amit Kumar Gupta

Partner
Membership No. 508656

Place: New Delhi
Date: |- S+ 2.6

Director

Place:

Date ;

For and behalf of Board of Directors of
Rythmos Inc

Preeti Singh




Rythmos Inc
Notes to the Special purpose financial statements for the year ended March 31, 2026
(All amounts are in US Dollars, unless otherwise stated)

1. Corporate information
Rythmos Inc. (“the Company”) incorporated under the laws of the state of Texas, United States of America.
The Company is principally engaged in providing services including Big Data & Cloud Services,
Enterprise Al Services, Experience Engineering Services, Quality Assurance Services,
Application Management Services and Marketing & Loyalty Implementation
Services..

2. Material accounting policies
2.1 Basis of preparation

The special purpose financial statements ('financial statements”} have been prepared in accordance with
the basis of accounting described in Note 2.2 below for the express purpose of and use of management and
the Board of Directors in their preparation of the consolidated financial statements of the Ultimate Parent
Company. These financial statements are not the statutory financial statements of the Company, and are
not intended to, and do not, comply with the disclosure provisions applicable to statutory financial
statements prepared under the Companies Act, 2013, as those are considered irrelevant by the
managementand the intended users of the financial statements for the purposes for which those have been
prepared.

The financial statements have been prepared on a historical cost basis, except for the foliowing assets
and liabilities which have been measured at fair value;

e Certain financial assets and liabilities measured at fair value (refer accounting policy regarding
financial instruments)

2.2 Summary of material accounting policies

(a) Use of estimates and judgements
The preparation of financial statements requires the management to make judgments, estimates and
assumptions that affect the reported amounts of revenues, expenses, assets and liabilities and the
disclosure of contingent liabilities, at the end of the reporting year. Although these estimates are based
on the management’s best knowledge of current events and actions, uncertainty about these
assumptions and estimates could result in the outcomes requiring 2 material adjustment to the
carrying amounts of assets or liabilities in future periods.

The key assumptions concerning the future and other key sources of estimation uncertainty at the
reporting date, that have a significant risk of causing a material adjustment to the carrying amounts of
assets and liabilities within the next financial year. The Company based its assumptions and estimates
on parameters avaiiable when the financial statements were prepared. Existing circumstances and
assumptions about future developments, however, may change due to market changes or
circumstances arising that are beyond the control of the Company. Such changes are reflected in the
assumptions when they occur.

(b} Current versus non-current classification
The Company presents assets and liabilities in the balance sheet based on current/ non-current
classification. An asset is treated as current when it is:
= Expected to be realized or intended to be sold or consumed ih normal operating cycle;
e Held primarily for the purpose of trading;
# Expected to be realized within twelve months after the reporting period; or
» Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at
least twelve months after the reporting period.




Rythmos Inc.
Notes to the Special purpose financial statements for the year ended March 31, 2026
(All amounts are in US Dollars, uniess otherwise stated)

All other assets are classified as non-current.

A liability is current when:

It is expected to be settled in normal operating cycle;

[tis held primarily for the purpose of trading;

It is due to be settled within twelve months after the reporting period; or

There is no unconditional right to defer the settiement of the liability for at least twelve months
after the reporting period.

@ ® ¥ ®

The Company classifies all other liabilities as non-current.
Deferred tax assets and liabilities are classified as non-current assets and liabilities.

The operating cycle is the time between the acquisition of assets for processing and their realization
in cash and cash equivalents. The Company has identified twelve months as its operating cycle.

{¢c) Foreign currencies
The Company's financial statements are presented in USD, which is the functional currency of the

Company.

Transactions and balances .
Transactions in foreign currencies are initially recorded by the Company at its functional currency
spotrates at the date the transaction first qualifies for recognition.

Monetary assets and liabilities denominated in foreign currencies are translated at the functional
currency spot rates of exchange at the reporting date.

Exchange differences arising on settlement or translation of monetary items are recognised in profit
or loss.

Non-monetary items that are measured in terms of historical cost ina foreign currency are translated
using the exchange rates at the dates of the initial transactions. Non-monetary items measured at fair
value in a foreign currency are translated using the exchange rates at the date when the fair value is
determined. The gain or loss arising on translation of non-monetary items measured at fair value is
treated in line with the recognition of the gain or loss on the change in fair value of the item (ie,
translation differences on items whose fair value gain or loss is recognised in Other Comprehensive
Income [OCI) or statement of profit or loss are also recognised in OCI or statement of profit or loss,
respectively).

[n determining the spot exchange rate to use on initial recognition of the related asset, expense or
income (or part of it} on the derecognition of a non-monetary asset or non-monetary Hability relating
to advance consideration, the date of the transaction is the date on which the Company initially
recognises the non-monetary asset or non-monetary liability arising from the advance consideration.
If there are multiple payments or receipts in advance, the Company determines the transaction date
for each payment or receipt of advance consideration.

(d) Fair value measurement
The Company measures financial instruments, at fair value at each balance sheet date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. The fair value measurement is
based on the presumption that the transaction to seil the asset or transfer the liability takes place either:
@ In the principal market for the asset or liability, or

® In the absence of a principal market, in the most advantageous market for the asset or liability.



Rythmos Inc.
Notes to the Special purpose financial statements for the year ended March 31, 2026
{All amounts are in US Dollars, unless otherwise stated)

The principal or the most advantageous market must be accessibie by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants
waould use when pricing the asset or liability, assuming that market participants act in their economic
best interest,

A fair value measurement of a non-financial asset takes into account a market participant’s ability to
generate economic benefits by using the asset in its highest and best use or by selling it to another
market participant that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which
sufficient data are available to measure fair value, maximising the use of relevant observable inputs
and minimising the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are
categorised within the fair value hierarchy, described as follows, based on the lowest ievel input that
is significant to the fair value measurement as a whole:

e Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or liabilities;

* Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value
measurement is directly or indirectly observable; and

« Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value
measurement is unabservable

For assets and liabilities that are recognised in the financial statements on a recurring basis, the Company

determines whether transfers have occurred between levels in the hierarchy by re-assessing

categorisation {based on the lowest level input thatis significant to the fair value measurement as awhole)

at the end of each reporting period.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities
on the basis of the nature, characteristics and risks of the asset or liability and the levei of the fair value
hierarchy as explained above.

{e} Revenue from contracts with customers
The Company derives revenue primarily from Digital Assurance and Engineering (Software testing)
Services. Revenue from contracts with customers is recognised when control of the services are
transferred to the customer at an amount that reflects the consideration to which the Company expects
to be entitled in exchange for those services. The Company has concluded that it is the principal in its
revenue arrangements since it is the primary obligor in all the revenue arrangements as it has pricing
latitude and is also exposed to credit risks. Revenue is net of volume discounts/price incentives which
are estimated and accounted for based on the terms of contract.
Rendering of services '
Revenue from Digital Assurance and Engineering (Software testing) Services rendered to its
subsidiary companies is recognized on accrual basis for services rendered and billed as per the terms

of specific contract.

The method for recognizing revenues and costs depends on the nature of services rendered to others
as mentioned below:

* Time and material: Revenue from time and material contracts are recognized as the related services
are performed, which is pursued based on the efforts spent and agreed rate with the customer.
Revenue from the end of the last inveicing to the reporting date is recognized as unbilled revenue.



Rythmos Inc.
Notes to the Special purpose financial statements for the year ended March 31, 2026
{All amounts are in US Dollars, unless otherwise stated)

® Fixed price contracts: Revenue from fixed-price contracts is recognized as per the
‘percentage- of-completion’” method, where the performance obligations are satisfied over time
and when there is no uncertainty as to measurement or collectability of consideration. When there
is uncertainty as to measurement or ultimate collectability, revenue recognition {s postponed until
such uncertainty is resolved. Percentage of completion is determined based on the project costs
incurred to date as a percentage of total estimated project costs required to complete the project,
The input method has been used to measure the progress towards compietion as there is direct
relationship between input and productivity.

Contract balances:

Contract assets

A contract asset is the right to consideration in exchange for services transferred to the customer. If
the Company performs by transferring services to a customer before the customer pays consideration or
before payment is due, a contract asset is recognized for the earned consideration that is conditional.

Revenue in excess of invoicing are classified as unbilled revenue {contract assets}.

Trade receivables ;

Areceivable represents the Company’s right to an amount of consideration that is unconditional {ie.,
only the passage of time is required before payment of the consideration is due}. Refer to accounting
policies of financial assets in section financial instruments - initial recognition and subsequent
measurement. i

Other income

s Interest income is recognized on a time proportion basis taking into account the amount outstanding
and rate applicable in the transaction.

« Foreign currency gains and losses are reported on net basis.

{f) Taxes
Current income tax
Current income tax assets and liabilities are measured at the amount expected to be recovered from
s or paid to the taxation authorities. The tax rates and tax laws used to compute the amount are those
that are enacted or substantively enacted, at the reporting date in the countries where the Company
operates and generates taxable income.

Current income tax relating to items recognized outside profit or loss is recognized outside profit orloss
{either in OCI or in equity). Current tax items are recognized in correlation to the underlying transaction
either in OCI or directly in equity. Management periodically evaluates positions taken in the tax returns
with respect to situations in which applicable tax regulations are subject to interpretation and establishes
provision where appropriate.

Deferred tax
Deferred tax is provided using the liability method on temporary differences between the tax bases of
assets and liabilities and their carrying amounts for financial reporting purposes at the reporting date.

Deferred tax liabilities are recognised for all taxable temporary differences, except:

e  When the deferred tax liability arises from the initial recognition of goodwill or an asset or lability
in a transaction that is not a business combination and, at the time of the transaction, affects neither
the accounting profif nor taxable profit or loss and does not give rise to equal taxable and
deductible temporary differences.

» In respect of taxable temporary differences associated with investments in subsidiaries, when the
timing of the reversal of the temporary differences can be controlied and it is probable that the
temporary differences will not reverse in the foreseeable future {




Rythmaos Inc.
Notes to the Special purpose financial statements for the year ended March 31, 2026
(All amounts are in US Dollars, unless otherwise stated)

Deferred tax assets are recognized for all deductible temporary differences, the carry forward of
unused tax credits and any unused tax losses. Deferred tax assets are recognized to the extent that it
is probable that taxable profit will be available against which the deductible temporary differences,
and the carry forward of unused tax credits and unused tax losses can be utilized, except:

» When the deferred tax asset relating to the deductible temporary difference arises from the initial
recognition of an asset or liability in a transaction that is not a business combination and, at the
time of the transaction, affects neither the accounting profit nor taxable profit orloss and does not
give rise to equal taxable and deductible temporary differences.

+ In respect of deductible temporary differences associated with investments in subsidiaries,
deferred tax assets are recognised only to the extent that it is probable that the temporary
differences will reverse in the foreseeable future and taxable profit will be available against which
the temporary differences can be utilised

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the
extent that it is no longer probable that sufficient taxable profit will be available to allow all or part of
the deferred tax asset to be utilized. Unrecognized deferred tax assets are re-assessed at each reporting
date and are recognized to the extent that it has become pmbable that future taxable proﬁis will allow
the deferred tax asset to be recavered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the period
when the asset is realized or the liability is settled, based on tax rates and tax laws that have been
enacted or substantively enacted at the reporting date.

Deferred tax relating to items recognized outside profit or loss is recognized outside profit or loss (either
in OCI or in equity). Deferred tax items are recognized in correlation to the underlying transaction either
in OCl or directly in equity.

Deferred tax assets and deferred tax liabilities are offset if a legaliy enforceable right exists to set off
current tax assets against current tax liabilities and the deferred taxes relate to the same taxable entity
and the same taxation authority.

(g} Property, plant and equipment
Capital work in progress is stated at cost, net of accumulated impairment loss, if any. Property, plant
and equipment is stated at cost, net of accumulated depreciation and accumulated impairment losses,
ifany. Property, plant and equipment under installation or under construction as at balance sheet are
shown as capital work-in-progress, and the related advances are shown as loans and advances.

An item of property, plant and equipment and any significant part initially recognised is derecognised
upon disposal or when no furure economic benefits are expected from its use or disposal. Any gain or
loss arising on derecognition of the asset (caleulated as the difference between the net disposal
proceeds and the carrying amount of the asset) is included in the statement of profit and loss when
the asset is derecognised.

Depreciation

Depreciation on property, plant and equipment is calculated on a straight-line basis using the rates
arrived at based on the useful lives estimated by the management. The management has made
technical assessment of the useful lives of the following classes of assets which coincides with the lives
prescribed under Schedule Il of the Companies Act, 2613:

Asset Useful lives estimated
by the management (years)

Furniture and fixtures 4-10 years

Computer and computer equipments .  2-Syears

Office Equi pment. 5years

Other Assets FAARA 3-15 years

Leasehold Improvement 1 : : Over the period of lease



Rythmos Inc.
Notes to the Special purpose financial statements for the year ended March 31, 2026
{All amounts are in US Dollars, unless otherwise stated)

The residual values, useful lives and methods of depreciation of property, plant and equipment are
reviewed at each financial year end and adjusted prospectively, if appropriate.

{h) Leases

®

§)

(k)

The Company assesses at contract inception whether a contract is, or contains, a lease. That is, if the
contract conveys the right to control the use of an identified asset for a period of time in exchange for
consideration.

Company as lessee

The Company applies a single recognition and measurement approach for all leases, except for short-
term leases and leases of low-value assets. The Company recognises lease liabilities to make lease
payments and right-of-use assets representing the right to use the underlying assets.

Short-term leases and leases of low-value assets

The Company applies the short-term lease recognition exemption to its short-term leases of machinery
/and equipment (i.e., those leases that have a lease term of 12 months or less from the commencement
date and do not contain a purchase option]. It also applies the lease of low-value assets recognition
exemption to leases of office equipment that are considered to be low value. Lease payments on short-
term leases and leases of low-value assets are recognised as expense on a straight-line basis over the
lease term.

Provisions, contingent liabilities and commitments

Provisions are recognised when the Company has a present obligation {legal or constructive] as a
result of a past event, it is probable that an outflow of resources embodying economic benefits will be
required to settle the obligation and a reliable estimate can be made of the amount of the obligation. When
the Company expects seme or all of a provision to be reimbursed, for example, under an insurance
contract, the reimbursement is recognised as a separate asset, but only when the

reimbursement is virtually certain. The expense relating to a provision is presented in the statement
of profit and loss net of any reimbursement.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax
rate that reflects, when appropriate, the risks specific to the liability. When discounting is used, the
increase in the provision due to the passage of time is recognized as a finance cost.

Contingent liability

Contingent lability is disclosed in the case of:

» A present obligation arising from past events, when it is not probable that an outflow of resources
will not be required to settle the obligation

» A present obligation arising from pastevents, when it cannot be measured reliably.

¢ A possible obligation arising from past events, unless the probability of outflow of resources is
remote. The Company does not recognize a contingent liability but discloses its existence in the
financial statements.

Commitments include the amount of purchase order (vet of advances) issued to parties for
completion of assets. Provisions, contingent liabilities, contingent assets and commitments are
reviewed at each balance sheet date.

Investment in Subsidiary

Investments in subsidiary is measured at cost. At initial recognition, the cost of investment comprises the
fair value of consideration paid.

Financial instruments
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial
liability or equity instrument of another entity. VAR




Rythmos Inc.
Notes to the Special purpose financial statements for the year ended March 31, 2026
(All amounts are in US Dollars, unless otherwise stated)

Financial assets

Initial recognition and measurement
Financial assets are classified, at initial recognition, as subsequently measured at amortized cost, fair
value through other comprehensive income (OCI), and fair value through profit or loss.

The classification of financial assets at initial recognition depends on the financial asset’s contractual
cash flow characteristics and the Company’s business model for managing them, With the exception
of trade receivables that do not contain a significant financing component or for which the Company
has applied the practical expedient, the Company initially measures a financial asset at its fair value
plus, in the case of a financial asset not at fair value through profit or loss, transaction costs. Trade
receivables that do not contain a significant financing component or for which the Company has
applied the practical expedient are measured at the transaction price determined under Ind AS 115.
Refer to the accounting policies in section Revenue from contracts with customers.

Inorder for a financial asset to be classified and measured at amortised cost or fair value through OCI,
it needs to give rise to cash flows that are ‘solely payments of principal and interest {SPPI} on the
principal amount outstanding. This assessment is referred to as the SPPI test and is performed atan
instrument level.

The Company’s business model for managing financial assets refers to how it manages its financial
assets in order to generate cash flows. The business model determines whether cash flows will result
from collecting contractual cash flows, selling the financial assets, or both.

Purchases or sales of financial assets that require delivery of assets within a time frame established by
regulation or convention in the market place {regular way (rades) are recognized on the trade date,
Le., the date that the Company commits to purchase orsell the asset.

Subsequent measurement
For purposes of subsequent measurement, financial assets are classified in three categories:

- Financial assets at amortized cost (debt instruments)

- Financial assets designated at fair value through GCI with no recycling of cumulative gains and
losses upon derecognition {equity instruments)

® Financial assets at fair value through profit or loss

Upon initial recognition, the Company can elect to classify irrevocably its equity investments as equity
instruments designated at fair value through OCI when they meet the definiticn of equity under Ind
AS 32 Financial Instruments: Presentation and are not held for trading.

The classification is determined on an instrument-by-instrument basis. Equity instruments which are
held for trading and contingent consideration recognised by an acquirer in a business combination
to which Ind AS103 applies are classified as at FVTPL.

Gains and losses on these financial assets are never recycled to profit or loss. Dividends are recognised
as other income in the statement of profit and loss when the right of payment has been established,
except when the Company benefits from such proceeds as a recovery of part of the cost of the financial
asset, in which case, such gains are recorded in OCL Equity instruments designated at fair value
through OCI are not subject to impairment assessment.

The Company elected to classify irrevocably its non-listed equity investments under this category.
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Derecognition
A financial asset {or, where applicable, a part of a financial asset or part of a group of similar financial
assets} is primarily derecognised (i.e. removed from the Company’s balance sheet) when:

a) the rights to receive cash flows from the asset have expired, or
b} the Company has transferred its rights to receive cash flows from the asset, and

L the Company has transferred substantially all the risks and rewards of the asset, or
il the Company has neither transferred nor retained substantially ali the risksand rewards of the
asset, but has transferred control of the asset.

When the Company has transferred its rights to receive cash flows from an asset or has entered into a
pass-through arrangement, it evaluates if and to what extent it has retained the risks and rewards of
ownership. When it has neither transferred nor retained substantially all of the risks and rewards of
the asset, nor transferred control of the asset, the Company continues to recognise the transferred asset
to the extent of the Company’s continuing involvement. In that case, the Company also recognises an
associated liability. The transferred asset and the associated liability are measured on a basis that
reflects the rights and obligations that the Company has retained.

Continuing involvement that takes the form of a guarantee over the transferred asset is measured at
the lower of the original carrying amount of the assetand the maximum amount of consideration that
the Company could be required to repay.

Impairment of financial assets

In accordance with ind AS 109, the Company applies Expected Credit Loss (ECL) model for
measurement and recognition of impairment loss on the following financial assets and credit risk
exposure:

a) Financial assets that are debtinstruments, and are measured at amortized cost e.g, loans, debt
securities, deposits, trade receivables and bank balance

b} Trade receivables or any confractual right to receive cash or another financial asset that result from
transactions that are within the scope of Ind AS 115.

The Company follows 'simplified approach’ for recognition of impairment loss allowance on:
® Trade receivables or contract revenue receivables; and
® Other financizal assets

The application of simplified approach does not require the Company to track changes in credit risk.
Rather, it recognises impairment loss allowance based on lifetime ECLs at each reporting date, right
from its initial recognition.

Lifetime ECL are the expected credit losses resulting from all possible default events over the expected
life of a financial instrument.

ECL is the difference between all contractual cash flows that are due to the Company in accordance
with the contract and all the cash flows that the entity expects to receive {i.e, all cash shortfalls},
discounted at the original EIR. When estimating the cash flows, an entity is required to consider:

® All contractual terms of the financial instrument (including prepayment, extension, call and
similar options} over the expected life of the financial instrument. However, in rare cases when the
expected life of the financial instrument cannot be estimatéd reliably, then the entity is required to use
the remaining contractual term of the financial instrument

- Cash flows from the sale of collateral held or other credit enhancements that are integral to the
contractual terms
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As a practical expedient, the Company evaluates individual balances to determine impairment loss
allowance on its trade receivables. The evaluation is based on its historically observed default rates
over the expected life of the trade receivables and is adjusted for forward-looking estimates. At every
reporting date, the historical observed default rates are updated and changes in the forward-looking
estimates are analysed.

ECL impairment loss allowance (or reversal) recognised during the period is recognised as expense/
income in the statement of profit and loss. This amount is reflected under the head ‘other expenses’
in the statement of profit and loss. Financial assets measured as at amortized cost and contractual revenue
receivables: ECL is presented as an allowance, i.e, as an integral part of the measurement of those assets
in the balance sheet. The allowance reduces the net carrying amount. Until the asset meets write-off
criteria, the Company does not reduce impairment aliowance from the gross carrying amount.

For assessing increase in credit risk and impairment loss, the Company combines financial instruments
on the basis of shared credit risk characteristics with the objective of facilitating an analysis that is
designed to enable significant increases in credit risk to be identified on a timely hasis.

Financial liabilities

Recognition and measurement
Financial liabilities are classified, at initial recognition, as financia! liabilities at FVTPL, loans and
borrowings, payables, as appropriate.

All financial labilities are recognised initially at fair value and, in the case of loans and borrowings
and payables, net of directly attributable transaction costs.

The Company’s financial liabilities include trade payables.

Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled
or expires. When an existing financial liability is replaced by another from the same lender on
substantially different terms, or the terms of an existing liability are substantially modified, such an
exchange or modification is treated as the derecognition of the original liability and the recognition of
a new liability. The difference in the respective carrying amounts is recognised in the statement of
profit or loss.

Reclassification of financial assets

The Company determines classification of financial assets and liabilities on initial recognition. After
initial recognition, no reclassification is made for financial assets which are equity instruments and
financial liabilities. For financial assets which are debt instruments, a reclassification is made only if*
there is a change in the business model for managing those assets. Changes to the business model are
expected to be infrequent. The Company’s senior management determines change in the business
model as a result of external or internal changes which are significant to the Company's operations.
Such changes are evident to external parties. A change in the business model occurs when the
Company either begins or ceases fo perform an activity that is significant to its operations. If the
Company reclassifies financial assets, it applies the reclassification prospectively from the
reclassification date which is the first day of the immediately next reporting period following the
change in business model. The Company does not restate any previously recognised gains, losses
{including impairment gains or losses) or interest.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet
if there is a currently enforceable legal right to offset the recognised amounts and there is an intention
to settle on a net basis, to realise the assets and settle the liabilities simultaneously.

Cash and cash equivalents
Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term
deposits with an original maturity of three months or less, which are subject to an insignificant risk of
changes in value.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-
term deposits, as defined above, net of outstanding bank overdrafts as they are considered an integral
part of the Company’s cash management. (ST
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(m} Segment information

{n)

The Company has only one reportable business segment, which is rendering of providing services
including Big Data & Cloud Services, Enterprise Al Services, Experience Engineering Services, Quality
Assurance Services,
Application  Management  Services and  Marketing &  Loyalty [mplementation
ServicesServices. Accordingly, the amounts appearing in the financial statements relate to the
Company’s single business segment.

Earnings per share

Basic earnings per share is calculated by dividing the net profit or loss attributable to equity holder
by the weighted average number of equity shares outstanding during the period. Partly paid equity
shares are treated as a fraction of an equity share to the extent that they are entitled to participate in
dividends relative to a fully paid equity share during the reporting pericd. The weighted average
number of equity shares outstanding during the period is adjusted for events such as bonus issue,
bonus element in a rights issue, share split, and reverse share split {consolidation of shares] that have
changed the number of equity shares outstanding, without a corresponding change in resources.
For the purpose of calculating diluted earnings per share, the net profit or loss for the period
attributable to its equity sharehoelders and the weighted average number of shares cutstanding during
the period are adjusted for the effects of all dilutive potential equity shares.
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3 a. Property, plant and equipment

Furniture and  Total property,

Plant &
Machinary fixtures plant and
equipment

Cost s
As at April 1, 2025 62,846 50,403 113,249
Additions g % s
Disposals - - -
As at March 31, 2026 62,846 50,403 113,249
Depreciation, amortisation and impairment
As at April 1, 2025 62,846 50,403 113,249
Charge for the year 4 £ Z
Disposals - - -
As at Maxch 31, 2026 62,846 50,403 113,249
Net book value
As at March 31, 2026 - ~ -

3 b. Right of Use Assets

Particulars Right of Use
Assets
As at April 1, 2025 135,640
Additions -
Deletion/ Transfer -
Depreciation (83,146}

As at March 31, 2026 52,494
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Total issued, subscribed and fully paid-up share capital

Investments
March 31, 2026
Invesiments in Rythmos India Private Limited 2135
' i 2,155
Trade Receivable
March 31, 2026
Trade receivables considered good - unsecured 3,335,818
Less: Allowance for expecied credit losses b
3,335,818
Trade receivables
Unbilled Outstanding for following periods from due date of
receivables | Cwrent: PAymet Total
notdue [eccthan6 6 months-~ ” ; 23 More than
Months 1 vear i i BYRE 3 years
Undisputed receivables
Considered good 639,257 | 2,401,385 275,176 g 3335818
Credit impaired .. - “ & iy o
Total . 659,257 | 2,401,385 275,176 - - 3,335,818
Less: Allowance for expected credit losses i
Balance as at yéar end 659,257 | 2,401,385 275,176 k = ~ - 3,33 318
Cash and Cash Equivalents
_____ Barch 31, 2026
Balance with banks
On current accounts 2,323,280
2,323,280
Other financial assets
March 31, 2026
Loan to Related Pasty 5,000,000
5,000,000
Other financial assets
March 31, 2026
Interest receivable from related parties’ 56384
Other receivables i 710
57,094
Share Capital
March 31, 2026
Issued, subscribed and fully paid-up shares
300,000 equity shares of USD .02/- each fully paid-up 10,008
1,000
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{a} Reconciliation of the shares outstanding at the beginning and at the end of the reporting year
Fquity shares

March 31, 2026
No's Amount

At the beginning of the year ' 300,600 10,060
Shares issued during the year : _ - -
Outstanding at the end of the year 500,000 10,000
(b) Details of shareholders holding more than 5% shares in the company

March 31, 2026
Name of the shareholder & Promoter \ No's % holding
Coforge Inc. Jie j 300,000 100%

16 Other Equity

Retained earnings

March 31, 2026

Opening balance J 4,543,505
Add: {(Loss)/ Profit for the year 4,204,848
Less: Dividned paid i (7,500,000
Add: Other Ind AS adjustiment 450,500.0

1,698,852

31 Deferred Tax Liability (Net)

March 31, 2026
The balance comprises temporary differences attributable to :
Tax impact of expenses charged in the financial statements but allowable as deduction in future years under income tax:
- Lease Liability {3.167)
- Unrealised Forex Loss 8,350
' 5,183
412 Lease labilities
Non-current Current
Lease liabilities i 19,055 43,875
13,055 43,875
13 Trade Payables
March 31, 2026
Total outstanding dues of micro enterprises and small enterprises -
Total ouistanding dues of creditors other than micro enterprises and small enterprises 8,123,942
8,123,942
14 Current Tax Liability (Net)
' March 31, 2026
Provision for taxation {net of advance tax) 859,933

369,933
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15 Revenue from operations

Year ended
: March 31, 2026
Revenue from Digital Assurance and Engineering {Software testing) Services 25,403,807
Disaggregated revenue information
Set out below is the disaggregation of the Company’s revenue from contracts with customers:
Year ended
March 31, 2026
Related parties -
Others 25,403,807
Total revenue from contracts with customers 25,403,807
16 Other income
Year ended
; March 31, 2026
Gain on foreign currency transactions {net) : 34,923
Interest income on Loans " 56,384
91,307
17 Employee benefits expense
Year ended
ol March 31, 2026
Salaries, wages and bonus 796,614
Staff welfare expenses 40,998
837,612
18 Finance costs
Year ended
March 31, 2026
Finance cost on Lease obligation 4,084
5088
19 Depreciation and amortization expense
i Year ended
e March 31, 2026
Depreciation of tangible assets : -
Depreciation of Right-to-Use assets 43 447

43447
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20 Other expenses

21

Year ended

i March 31, 2026

Power and fuel 10,489
Bank charges 555
Marketing cost 6,000
Repairs and maintenance - Plant and machinery 57,461
Repairs and maintenance - Gthers 12,938
Travelling and conveyance 78,095
Communication Costs 35,687
Rent 1,302
Hired contractors costs 11,642,450
Professional & Consultancy fees 7,524,274
Legal Expenses 118,002
Rates and taxes 4,067
insurance 25,459
Miscellaneous expenses 13,018
19,529,997

Taxes
Year ended

March 31, 2026

Current tax 869,943
Deferred tax 5,183

916,056
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22 Related party disclosures

Names of related parties and description of relationship

Name of the related party

Relationship

Coferge Tnc., USA

Coforge Limited., India

Rythmos India Private Limited
Coforge Technologies Private Limited
Coforge DPA NA Inc, USA

Key Management Personnel
Mr. Ashish Arora

Mr. Anup Kumar

Ms. Preeti Singh

Parent Company {w.e.f. April 4 2025)

Ultimate Parent Company {w.e.f, April 4, 2023}
Subsidiary

Fellow subsidiary (w.e.l Apriid, 2023)

Fellow subsidiary (we.f. April 4, 2025

Director {w.e.f. April 4, 2025}
Director {w.e.f. April 4, 2025)
Director {w.ef. April 4, 2025)

Tr ctions/ balances with above parties

Hiute Holding Fellow

Natare of transaction Holding c Subsidiaries B e Total
ompany ubsidiaries

Company
Rendering of services | -
Receiving of services 1,648,303 1,323,533 3,796,858 8,770,694
Interest income on loan given 56,384 36,584
Recovery of expenses by the company 34311 118,023 153,333
Recovery of expenses from the company 808,735 116,485 923,199
Loangiven 5,000,000 3,000,000

Details of balances with related parties

Receivable as at

Payables as at

Accounts receivable/ payable
7

_ Fariienie 31 March 2026 | 31 March 2026
Subsidiaries
Accounts receivable/ payable 1,600,250
Fellow Subsidiaries i
Accounts receivable/ payable 5,056,384 3,796,858
Holding company
Accounts receivable/ pavable 118,022
Ultimate Holding company

696,850

The transactions with related parties are made on terrns equivalent o those that prevail in arm’s length transactions. This assessment is
undersaken each financial year through examining the financial position of the related party and the market in which the related party
operates. Quistanding balances at the year-end are unsecured, interest free and settiement occurs in cash.
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24

26 Nocomparative figures have been presented, as the Company was made a subsidiary of Coforge Inc. during the year.

Segment reperting

In accordance with Indian Accounting Standard {ind AS) 108 on Operating segments, segment information has been given in the
consolidated financial statements of the Company, and therefore no separate disclosure on segment information is given in these

financial statements.

Capital management

The corporation is wholly ownded subsidiary of Cofurge Limited, a listed company in India and the strategy has been to reinvest the

profits earned for the future growth. The corporation does not have any debt.

Leases
Company as lessee

Set out below are the carrving amounts of right-of-use assets recognised and the movements during the yean:

March 31, 2026
Opening balance 95,941
Additions “
Amortization {43,447}
Closing balance 52,494
Set out below are the carrying amounts of lease liabilities and the movements during the year:

March 31, 2026
Opening balance 104,025
Additions
Accretion of interest 4084
Payments (45}’;’9}
Closing balance 62,930
Current 43,875
Nop-current 19058
The following are the agiounds recognised in statement of profit and loss:

March 31, 2026
Amortization of right to use asset 43,447
Interest on lease liabilities 4,084

47,530

_Expense relating to short term and low value leases

The company does not face a significant liguidy risk with regard fo its Jease liabilities as the curvent assets are sufficient to meet the

ebligations related o lease Habilities as and whin they fall due.

The aggregare depreciation on ROU assets has been included under depreciation and amortisation expesnes in the statement of profil

and loss.
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Significant accounting estimates and assumptions

The preparation of the Company’s Financial Statements requires management to make judgements, estimates and assumptions that affect
the reported amounts of revenues, expenses, assets and liabilities, and the accompanying disclosures, and the disclosure of contingent
liabilities. Uncertainty about these assumptions and estimates could result in outcomes that require a material adjustment to the carrying
amount of assets or liabilities affected in future periods.

Estimates and assumptions

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, that have a significant
risk of causing a material adjustment to the carrying amounts of assets and Habilities within the next financial year, are described below,
The Company based its assumptions and estimates on parameters available when the financiai statements were prepared. Existing
circumstances and assumptions about future developments, however, may change due to market changes or circumstances arising that are
beyond the control of the Company. Such changes are reflected in the assumptions when they occur.

{i} Taxes

Deferred tax assets are recognised for unused tax losses to the extent that it is probable that taxable profit will be available against which
the losses can be utilised. Significant management judgement is required to determine the amount of deferred tax assets that can be
recogrused, based upon the likely Himing and the level of future taxable profits together with future tax planning strategies.

{ii} Alfowance for credit losses on receivables

The Company has determined the allowance for credit losses based on the ageing status and bistorical loss experience adjusted o reflect
current and estimated future economic conditions. The Company considered current and anticipated future economic conditions relating
te industries the Company deals with and the countries where it operates. In calculating expected credit loss, the Company has also
considerad historical pattern of credit ioss, the likelihood of increased credit risk,

Fair values
Set out below, is a comparison by class of the carrving amounts and fair value of the Company’s financial instruments:

~ March 31, 2026

Carrying value  Fair value

Financial assets

Trade receivables 3,335,818 3,335,818
Cash and cash equivalents # 2,323,280 2,323,280
Other financial assets 5,000,000 3,000,000

Financial liabilities
Trade pavables 123,942 8,123,942

The managefent assessed that the fair value of cash and cash equivalents, trade receivabies, other financial assets and trade payabies
approximate their carrying amounts largely due to the short-term maturities of these instruments.

The fair value of the financial assets and labilities is included at the amount at which the instrument could be exchanged in 2 current
transaction between willing parties, other than in a forced or liguidation sale.

Fair value hierarchy

Vatuation technigue and key inputs

Level 1 - Quoted prices {unadjusted) in an active market for identical assets or liabilities.

Leve! 2 - Inputs other than quoted prices included within Level 1 that are observable for the asset or Hability, either directly (i.e. as prices)
or indirectly {i.e. derived from prices).

Level 3 - inputs for the assets or liabilities that are not based on obsarvable market data {uncbservable inputs)

Cuantitative disclogures of fair value measurement hierarchy for financial instruments as at March 31, 2026

As at March Fair value measurement at the end of the year
31, 2026 using
| Level 1 Level2 Level 3
Financial Assets
Financial assels at amortised cost
Other finacial assets 5,000,000 5,000,000

Financial Liabilities
Financial labilities at amortised cost
Trade payables 8,123,942 8,123,942
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29 Finanecial risk management objectives and policies

1.

The Company’s principal financial liabilities comprise trade payables. The main purpese of these financial Habilsties is to finance the
Company’s operations. The Company’s principal financial assets include trade and niher receivables, and cash and cash equivalenis that
derive directly from its operations.

The Company is exposed to market risk, credit risk and Hyuidity risk, The Company’s management oversees the management of these
risks. The Company’s financial risk activities are governed by appropriate policies and procedures and that financial risks ave identified,
measured and managed in accordance with the Company’s policies and risk objectives. The Board of Directors reviews and agrees policies
for managing each of these risks, which are summarised below.

A Credit Risk

Credit risk is the risk that counterparty will not meet its obligations under a foancial instrument or customer contract, leading to 8
financial loss. The Company is exposed to credit risk from its operating activities {(primarily trade receivables) and from its financing
activities, including deposits with banks and financial institutions, foreign exchange transactions and other financial instruments.

The Company considers a counterparty whese payment is due more than 365 days after the due date as a defaulted party. This is based on
considering the market and economic forces in which the entities in the Company are operating. The Company creates provision for the
amount i the credit risk of counter-party increases significantly due to its poor financial position and failure to make payment beyond a
period of 363 days from the due date. In caloulating expected credit loss, the Company has also considered historical pattern of credit loss,
the likelihood of increased credit risk.

Trade receivables:

The customer credit risk is managed by the Company’s established policy, procedures and control relating to customer credit risk
management. Before accepting any new customer, the Company uses an internal credit scoring system to assess the potential customer's
credit quality and defines credit limits by customer. Limits and scoring attributed to customers are reviewed on periodic basis.
Outstanding customer receivables are regularly monitored. The Company's receivables turnover is quick and historically, there were no
significant defaults. Ind AS requires an entity to recognise in profit or loss, the amount of expected credit losses (or reversal) that is
required to adiust the loss allowance at the reporting date to the amount that is required to be recognised in accordance with Ind A5 109,
The Company assesses at each date of staiements of financial position whether 2 financial asset or a Company of financial assels s
impaired. Expected credit Josses are mieasured at an amount equal to the life time expected credit losses if the credit risk on the finandial
asset has increased significantly since initial recognition, The Company has used a practical expedient by computing the expected credit
loss allowance for trade receivables based on a provision matvix. The provision matrix takes into account historical credit loss experience
and adjusted for forward-looking information.

B Liguidity Risk

Liquidity risk refers to the risk that the Company canuot meet its financial obligations. The objective of Hguidity risk management is 1o
maintain sufficient Hquidity and ensure that funds are available for use as per requirements. The Company manages lquidity risk by
maintaining adequate reserves, banking borrowing facilities, by continuously moenitoring forecast and aciual cash flows, and by matching
the maturity profiles of financial assets and liabilities.

The table below summarises the maturity profile of the Company’s financial liabilities based on contractual undiscounted payments:

March 31, 2026: Ondemand  Upitel Year 1to5 years > 5 years Total

Coniractual undiscounted payments

Trade payables - 8,123,942 ~ - 8,123,942
- 8,123,942 : . - 8,123,942

C Market Risk

Market risk is the risk that the fair value or future cash flows of a financial instrument will fuctuate because of changes in market prices.
Market risk comprises three types of risk: interest rate risk, currency risk and other market changes. Financial instruments affected by
market risk include deposits.

Interest rate risk

Interest rate risk is the rigk that the fair value or future cash flows of a financial instrument will fluctuate because of change in market
interest rates, The Company's exposure to the risk of changes in market interest rates relates primarily to the Company's working capital
obligations with floating interest rates.

Interest rate sensitivity

There are no Interest bearing borrowings as of reporting date.
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Foreign currency risk .
Foreign curvency risk is the risk that the fair valoe or future cash flows of an exposure will fluctuate because of changes in foreign
exchange rates. The Company's exposure to the risk of changes in foreign exchange rates refates primarily to the Company’s operating
activities {when revenue or expense is denominated in a foreign currency).

The fluctuation in foreign currency exchange rates may have polential impact on the statement of profit or foss and other comprehensive
income and equity, where any transaciion references more than one currency or where assets/ labilities are denominated in a currency
other than the functional currency of the respective entities.

Unhedged foreign curtency exposure:

The Company’s exposure to the risk of changes in foreign exchange rates relates primarily to the volatility of the Company’s net financial
assets (which includes cash and cash equivalents, trade receivables, other financial assets and trade payables), which are denominated in
various foreign currencies,

Commitments, contingencies and other litigations
Commibments
Estimated amount of contracts remaining te be exacuted on capital account and not provided for is Nil.

Contingent Habilities X
There are no contingent Habilities in the current and previous year.

. Other litigations

There is non other itigation in the current and previous year.

Capital management

For the purpose of the Company’s capital management, capital includes issued equity capital, securities premium and all other equity
reserves attributable to the equity holders. The primary objective of the Company's capital management is to maximise the shareholder
value.

The Company manages its capital structure in consideration to the changes in economic conditions and the requirements of the financial
covenanis. The Company monitors capital using a gearing ratio, which is net debt divided by total capital plus net debt. The Company
includes within net debt, interest bearing loans and borrowings, less cash and cash equivalents. The Company’s policy is to keep the
gearing ratio at an optimal level to ensure that the debt related covenants are complied with,

March 31, 2026
Borrowings s
Net debt -
Equity 10,00000
Other equity 1,698,853
Total capital 1,708853
Capital and net debt 1,708,853

Gearing ratio (Net debt/ Capital and net debt)

In order o achieve this overall objective, the Company’s capital management, amongst other things, afms to ensure that it meets financial
covenants attached to the interesi-bearing loans and borrowings that define capital structure requirements. Breaches in meeting the
financial covenants would permit the bank to immediately call loans and borrowings. There are no borrowings in the current and previous
year,

No changes were made in the objectives, policies or processes for managing capital during the year ended March 31, 2026.
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32 Other Statutory Information

()

i)
(i)

(iv)

(vi)

(vii)

The Company does not have any Benami property, where any proceeding has been iniliated or pending against the Company for holding
any Benami property.
The Company have not traded or invested in Crypto currency or Virtual Currency during the financial year.

The Company have not advanced or loaned or invested funds to any other person or entity, including foreign entities (Intermediaries) with
the understanding that the Intermediary shall:

directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company
(Ultimate Beneficiaries) or
provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

The Company has not received any fund from any person or entity, including foreign entities (Funding Party) with the understanding
(whether recorded in writing or otherwise) that the Company shall:

directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding, Party
(Ultimate Beneficiaries) or

provide any guarantee, securily or the like on behalf of the Ultimate Beneficiaries.

The Company does not any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as
income during the vear in the tax assessments.

The Company does not have any transactions with companies struck off.

The Company has not been declared wilful defaulter by any bank or financial institution or government or any government authority.

The accompanying notes are an integral part of the financial statements
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