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INDEPENDENT AUDITOR’S REPORT

To the Members of Coforge Business Process Solutions Private Limited
Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of Coforge Business Process Solutions Private Limited (“the
Company™), which comprise the Balance sheet as at March 31, 2026, the Statement of Profit and Loss,
including the statement of Other Comprehensive Income. the Cash Flow Statement and the Statement
of Changes in Equity for the year then ended, and notes to the financial statements, including a summary
of material accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013, as amended
(“the Act™) in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31. 2026, its
profit including other comprehensive income, its cash flows and the changes in equity for the vear ended
on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (5As),
as specified under section 143(10) of the Act. Our responsibilities under those Standards are further
described in the ‘Auditor’s Responsibilities for the Audit of the Financial Statements” section of our
report, We are independent of the Company in accordance with the “Code of Ethics’ issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant 1o
our audit of the linancial statements under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the financial statements.

Other Inlformation

The Company’s Board of Directors is responsible for the other information. The other information
comprises the board report, but does not include the financial statements and our auditor’s report
thereon. The board report is expected to be made available to us afier the date of this auditor's report.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
mformation identified above when it becomes available and, in doing so, consider whether such other
information is materially inconsistent with the financial statements or our knowledge obtained in the
audit or otherwise appears to be materially misstated.

When we read the board report. if we conclude that there is a material misstatement therein, we are
required to communicate the matter to those charged with governance and take necessary actions
applicable as per applicable laws and regulations.

5.H. Balllbod & Assoclates LLP, a Limited Liahility Partnorship with LLP identity Moo AAB-2205
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Responsibility of Management for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these financial statements that give a true and Fair view of the financial
position, Nnancial performance including other comprehensive income, cash flows and changes in
equity of the Company in accordance with the accounting principles generally accepted in India,
including the Indian Accounting Standards (Ind AS) specified under section 133 of the Act read with
the Companies (Indian Accounting Standards) Rules, 2015, as amended. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and compleleness
of the accounting records, relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing. as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company s financial reporting process.
Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional Judgment and maintain
prolessional skepticism throughout the audit. We also:

» Identify and assess the risks of malerial misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive 1o those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion. forgery, intentional omissions, misrepresentations. or the override
of internal control.

*  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act. we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls with reference 1o financial statements in place and the operating effectiveness of such
controls.




S.R. BATLIBOI & ASSOCIATES LLP

Chartered Accountants

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’'s report to the related disclosures in the financial statements or, if such disclosures are
madequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to

cease to continue as a going concem.

Evaluate the overall presentation. structure and content of the financial statements. including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation,

We communicate with those charged with governance regarding, among other matters, the planned
scope and tinting of the audit and significant audit findings. including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

1.

{2~

As required by the Companies (Auditor’s Report) Order, 2020 (the Order’™). issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the
“Annexure 17 a statement on the matters specified in paragraphs 3 and 4 of the Order.

As required by Section 143(3) of the Act, we report, to the extent applicable. that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books except the back-up of books of account
was not kept in servers physically located in India on a daily basis from January 01, 2026 to
March 31, 2026 as stated in Note 38 to the financial statements and the matters started in the
paragraph 2(i)(vi) below on reporting under Rule 11(g) of the Companies (Audit and Auditors)
Rules, 2014 {as amended);

(¢) The Balance Sheet, the Statement of Profit and Loss including the Statement of Other
Comprehensive Income, the Cash Flow Statement and Statement of Changes in Equity dealt
with by this Report are in agreement with the books of account:

(d) In ouwr opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Companies (Indian Accounting Standards)
Rules, 2015. as amended, specified under section 133 of the Act;
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(¢} On the basis of the written representations received from the directors as on March 31, 2026,
taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2026. [rom being appointed as a director in terms of Section 164 (2) of the Act:

(f) The modification relating to the maintenance of accounts and other matters connected therewith
are as stated in paragraph (b) above.

(2) With respeet to the adequacy of the internal financial controls with reference to these financial
statements and the operating effectiveness of such controls, refer to our separate Report in

“Annexure 2" to this report;

(h) The provisions of section 197 read with Schedule V of the Act are not applicable to the
Company for the vear ended March 31, 2026;

(i) With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to
the best of our information and according to the explanations given to us:

iii.

The Company has disclosed the impact of pending litigations on its {inancial position in
its financial statements — Refer Note 32 to the financial statements;

The Company has made provision, as required under the applicable law or accounting
standards, for material foreseeable losses. if any, on long-term contracts including
derivative contracts — Refer Note 16 to the financial statements;

There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

a) The management has represented that, to the best of its knowledge and belief. no funds
have been advanced or loaned or invested (either from borrowed funds or share premium
or any other sources or kind of funds) by the Company to or in any other person(s) or
entity(ies). including foreign entities (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether. directly or indirectly
lend or invest in other persons or entities identified in any manner whatsoever by or on
behall of the Company ("Ultimate Beneficiaries™) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries:

b) The management has represented that, to the best of its knowledge and belief, no funds
have been received by the Company from any person(s) or entity(ies), including foreign
entities (“Funding Parties™), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Funding
Party (“Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf
of the Ultimate Beneliciaries: and

¢) Based on such audit procedures performed that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to
believe that the representations under sub-clause (a) and (b) contain any material
misstalement,
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vi,

The interim dividend declared and paid by the Company during the year and until the date
of this audit report is in accordance with section 123 of the Act.

Based on our examination which included test checks, the Company has used accounting
softwares for maintaining its books of account which has a feature of recording audit trail
(edit log) facility and the same has operated throughout the year for all relevant
transactions recorded in the softwares except thal, audit trail feature is not enabled for
direct changes made at database level, as deseribed in note 38 to the financial statements.
Further, during the eourse of our audit, we did not come across any instance of audil trail
feature being tampered with, in respect of accounting softwares where the audit trail has
been enabled.

Further, the Company has used third party accounting software for maintaining payroll
records. In the absence of Service Orgamisation Controls report, we are unable to comment
on whether there were any instances of the audit trail feature being tampered with, in
respect of this accounting software.

For 8.R. Batliboi & Associates LLP
Chartered Accountants

[C@ Firm

Paltner

Membership Number: 304649

{{e@rstion Number: 101049W/E300004

ani

UDIN: 26504649CCYXCE1051

Mace of Signature: Hyderabad
Date: May 04, 2026
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Annexure 1 to the Independent Auditor's Report referred to in paragraph 1 under 'Report on
Other Legal and Regulatory Requirements' section of our report of even date

Re: Coforge Business Process Solutions Private Limited (“the Company™)

(i)

(ir)

(iii)

(a) (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property. Plant and Equipment.

(B) The Company has maintained proper records showing full particulars of intangibles
assets,

(b) All Property, Plant and Equipment were physically verified by the management in the
previous vear in accordance with a planned programme of verifying them in phased manner
once in two years which is reasonable having regard to the size of the Company and the
nature of its assets.

{c) The title deeds of all the immovable properties (other than properties where the
Company is the lessee and the lease agreements are duly executed in favour of the lessee)
are held in the name of the Company.

(d) The Company has not revalued its Property, Plant and Equipment (including Right of
use assets) or intangible assets during the year ended March 31, 2026.

(e) There are no proceedings initiated or are pending against the Company for holding any
benami property under the Prohibition of Benami Property Transactions Act, 1988 and
rules made thereunder.

(a) The Company’s business does not require maintenance of inventories and, accordingly,
the requirement to report on clause 3(ii)(a) of the Order is not applicable to the Company.

(b) The Company has been sanctioned working capital limits in excess of Rs. five crores in
aggregate from banks during the year on the basis of security of current assets of the
Company. Based on the records examined by us in the normal course of audit of the
financial statements, the quarterly returns/statements filed by the Company with such banks
are in agreement with the audited / unaudited books of accounts of the Company. The
Company do not have sanctioned working capital limits in excess of Rs. five crores in
aggregate from financial institutions during the year on the basis of security of current
assets of the Company.

(a) During the year the Company has not provided advances in the nature of loans, stood
guarantee or provided security to companies, firms, Limited Liability Partnerships or any
other parties. During the year, the Company has provided Loans to fellow subsidiary as
follows:

Loans
(Rs. Million)
reregate amount granted/ provided during the vear 925
Balance oulstanding as al balance sheel date in respect of above cases 925
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(iv)

(v)

(vi)

(b) During the year, the Company has not made investments, provided guarantees, provided
security and advances in the nature of loans to companies, firms, Limited Liability
Partnerships or any other parties. During the vear, Company has granted loans and the terms
and conditions of the grant of loans to a company are not prejudicial to the Company's
interest.

(¢} The Company has not granted advances in the nature of loans to companies. firms,
Limited Liability Partnerships or any other parties. The Company has granted loan during
the year 1o company where the schedule of repayment of principal and payment of interest
has been stipulated. and the repayment or receipts are regular,

(d) There are no amounts of loans and advances in the nature of loans granted 1o companies,
firms, limited liability partnerships or any other parties which are overdue for more than
ninety days.

{e) There were no loans or advance in the nature of loan granted 10 companies, firms,
Limited Liability Partnerships or any other parties which had fallen due during the vear.

{f) The Company has not granted any advances in the nature of loans, either repayable on
demand or without specifying any terms or period of repayment to companies, firms,
Limited Liability Partnerships or any other parties. As disclosed in note 10 to the financial
statements, the Company has granted Toans repayable on demand to its fellow subsidiary.
OF these following are the details of the aggregate amount of loans granted to related parties
as defined in clause (76) of section 2 of the Companies Act, 2013:

Related Parties
Agpregate amount of loans/ advances in nature of loans Rs. 925 Million
- Repayvable on demand . .
Percentage of loans/ advances in nature of loans 1o the tetal loans | 00%:

Loans, investments, guarantees and security in respeet of which provisions of sections 186
of the Companies Act, 2013 are applicable have been complied with by the Company.
There are no loans, investments, guarantees, and security in respect of which provisions of
sections 185 of the Companies Act, 2013 are applicable.

The Company has neither accepted any deposits from the public nor accepted any amounts
which are deemed to be deposits within the meaning of sections 73 to 76 of the Companies
Act and the rules made thereunder. to the extent applicable. Accordingly. the requirement
to report on clause 3(v) of the Order is not applicable to the Company.

The Company is not in the business of sale of any goods or provision of such services as
prescribed. Accordingly. the requirement to report on clause 3(vi) of the Order is not
applicable to the Company.
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{vii)

(viii)

(ix)

(a) The Company is generally regular in depositing with appropriate authorities undisputed
statutory dues including goods and services tax, provident fund, employees® state insurance,
income-tax, sales-tax, service tax, duty of customs, duty of excise, value added tax, cess and
other statutory dues applicable to it. According to the information and explanations given to
us and based on audit procedures performed by us. no undisputed amounts payable in respect
of these statutory dues were outstanding, at the year end, for a period of more than six months

from the date they became payable.

(b) The dues of goods and services tax, provident fund, employees” state insurance, income-
tax, sales-tax, service tax, duty of custom, duty of excise. value added tax, cess, and other
statutory dues have not been deposited on account of any dispute, are as follows:

Name of Nature of Amounts Period to which Forum where |
Statute Dues (Rs. Million) amount relates dispute is
pending
Income Tax | Income Tax 0.4 | Assessment Year Commissioner
Act, 196] 2017-18 of Income Tax
. (Appeals)
Income Tax | Income Tax (.1 | Assessment Year Commissioner
Act, 1961 2018-19 of Income Tax
_ (Appeals)
Income Tax | Income Tax 1.7 | Assessment Year Assessing
Act, 1961 2019-20 Officer
Income Tax | Income Tax 3.8 | Assessment Year Assessing
Act. 1961 _ 2020-21 Officer
Income Tax | Income Tax 105.8 | Assessment Year Commissioner
Act, 196] 2022-23 of Income Tax
(Appeals)
Income Tax | Income tax 0.04 | Assessment Year Assessing
Act, 1961 2023-24 Officer |

The Company has not surrendered or disclosed any transaction, previously unrecorded in
the books of account, in the tax assessments under the Income Tax Act, 1961 as income
during the year. Accordingly, the requirement to report on clause 3(viii) of the Order is not
applicable to the Company.

(a) The Company has not defaulted in repayment of loans or other borrowings or in the
payment of interest thereon Lo any lender.

(b) The Company has not been declared wilful defaulter by any bank or financial institution
or government or any government authority.

(c) Term loans were applied for the purpose for which the loans were obtained.

(d) The Company did not raise any funds during the year hence, the requirement to report
on ¢lause (ix)(d) of the Order is not applicable to the Company.
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(x)

(xi)

(xii)

(xiii)

(e) On an overall examination of the financial statements of the Company, the Company
has not taken any funds from any entity or person on account of or to meet the obligations
of its subsidiaries, associates or joint ventures,

() The Company has not raised loans during the year on the pledge of securities held in its
subsidiaries, joint ventures or associate companies. Hence, the requirement to report on

clause (ix)(f) of the Order is not applicable to the Company.

(a) The Company has not raised moneys by way of initial public offer/ further public offer
(including debt instruments) during the year and hence, reporting under clause (x)(a) of the
Order is not applicable to the company.

(b) The Company has not made any preferential allotment or private placement of shares
/fully or partially or optionally convertible debentures during the year under audit and
hence, the requirement to report on clause 3(x)(b) of the Order is not applicable to the
Company.

(a) No material fraud by the Company or no material fraud on the Company has been
noticed or reported during the year.

(b) During the year, no report under sub-section (12) of section 143 of the Companies Act,
2013 has been filed by cost anditor/ secretarial auditor or by us in Form ADT - 4 as
preseribed under Rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
CGovernment.

(c) As represented to us by the Management, there were no whistle blower complaints
received by the Company during the year.

(a) The Company is not a nidhi company as per the provisions of the Companies Act, 2013.
Therefore, the requirement to report on clause 3(xiiNa) of the Order is not applicable to the

Company.

(b) The Company is nota nidhi company as per the provisions of the Companies Act, 2013,
Therefore, the requirement to report on clause 3(xii)(b) of the Order is not applicable to the
Company.

(¢} The Company is not a nidhi company as per the provisions of the Companies Act, 2013.
Therefore. the requirement to report an clause 3(xiil(e) of the Order is not applicable to the

Company.

Transactions with the related parties are in compliance with sections 188 of Companies
Act, 2013 where applicable and the details have been disclosed in the notes to the financial
statements, as required by the applicable accounting standards. The provisions of section
177 are not applicable to the Company and accordingly the requirements to report under
clause 3(xiil) of the Order insofar as it relates (o section 177 of the Act is not applicable to
the Company.
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(xiv)

(xv)

{xvi)

{xvii)

(xviii)

(xix)

(xx)

(a) The Company has an internal audit system commensurate with the size and nature of its
business.

(b) The internal audit reports of the Company issued till the date of the audit report, for the
period under audit have been considered by us.

The Company has not entered into any non-cash transactions with its directors or persons
connected with its directors and hence requirement to report on clause 3{xv) of the Order

is not applicable to the Company.

(a) The provisions of section 45-1A of the Reserve Bank of India Act, 1934 (2 of 1934) are
not applicable (o the Company. Accordingly, the requirement 1o report on clause (xvi)(a)
of the Order is not applicable to the Company.

(b) The Company is not engaged in any Non-Banking Financial or Housing Finance
activities. Accordingly. the requirement to report on clause (xvi)(b) of the Order is not
applicable to the Company.

(¢) The Company is not a Core Investiment Company as defined in the regulations made by
Reserve Bank of India. Accordingly, the requirement to report on clause 3(xvi) of the Order
is not applicable to the Company.

{d) There is no Core Investment Company as a part of the Group, hence, the requirement
to report on clause 3(xvi)(d) of the Order is not applicable to the Company.

The Company has not incurred cash losses in the current financial year. The Company has
not incurred cash losses in the immediately preceding financial year.

There has been no resignation of the statutory auditors during the vear and accordingly
requirement to report on Clause 3(xviii) of the Order is not applicable to the Company.

(n the basis of the financial ratios disclosed in note 31 to the financial statements, ageing
and expected dates of realization of financial assets and payment of financial liabilities,
other information accompanying the fnancial statements, our knowledge of the Board off
Directors and management plans and based on our examination of the evidence supporting
the assumptions, nothing has come to our atlention, which causes us to believe that any
material uncertainty exists as on the date of the audit report that Company is not capable of
meeting its liabilities existing al the date of balance sheet as and when they fall due within
a period of one year from the balance sheet date. We, however. state that this is not an
assurance as to the future viability of the Company. We further state that our reporting is
based on the facts up to the date of the audit report and we neither give any guarantee nor
any assurance that all liabilities falling due within a period of one year from the balance
sheet date, will get discharged by the Company as and when they fall due.

(a) In respect of other than ongoing projects, there are no unspent amounts that are required
to be transferred to a fund specified in Schedule VIl of the Companies Act (the Act), in
compliance with second proviso to sub section 5 of section 135 of the Act. This matter has
been disclosed in note 35 to the financial statements.
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(b) There are no unspent amounts in respect of ongoing projects, that are required to be
transferred to a special account in compliance of provision of sub section (6) of section 135
of Companies Act. This matter has been disclosed in note 35 to the financial statements.

For S5.R. Batliboi & Associates LLP

—

Chartered Acu;u‘mnts
“irm Regis lijn Number: 101049W/E300004
7

i

Partner
Membership Number: 504649

UDIN: 26504649CCY XCE1051

Place of Siznature; Hyderabad
Date: May 04, 2026
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Annexure 2 To The Independent Auditor’s Report of Even Date on the Financial Statements of
Coforge Business Process Solutions Private Limited

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (*the Act™)

We have audited the intemal financial controls with reference to financial statements of Coforge
Business Process Solutions Private Limited (“the Company™) as of March 31, 2026 in conjunction with
our audit of the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial controls
based on the internal control aver financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India (“ICAL™).
These responsibilities include the design, implementation and maintenance of adequate mternal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to the Company's policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Companies Act. 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal [inancial controls with reference
to these financial statements based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note™)
and the Standards on Auditing, as specified under section 143(10) of the Act, to the extent applicable
to an audit of internal financial controls, both issued by ICAI, Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls with reference to these financial statements
was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to these financial statements and their operating effectiveness, Qur
audit of internal financial controls with reference to financial statements included obtaining an
understanding of internal financial controls with reference to these financial statements, assessing the
risk that a material weakness exists, and testing and evaluating the design and operating effectiveness
of internal contral based on the assessed risk. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the financial stalements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s intermal [inancial controls with reference to these financial
statements.
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Meaning of Internal Financial Controls With Reference to these Financial Statements

A company's internal financial controls with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting principles.
A company’s internal financial controls with reference to financial statements includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
Company are being made only in accordance with authorisations of management and directors of the
Company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the Company's assets that could have a material effect

on the financial statements.

Inherent Limitations of Internal Financial Controls With Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements.
including the possibility of collusion or improper management override of controls. material
misstatements due to error or fraud may oceur and not be detected. Also, projections of any evaluation
of the internal financial controls with reference to financial statements to future periods are subject to
the risk that the internal financial control with reference to financial statements may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

In our opinion, the Company has, in all material respects. adequate internal financial controls with
reference to financial statements and such internal financial controls with reference to financial
statements were operating effectively as at March 31, 2026, based on the internal control over financial
reporting criteria established by the Company considering the essential components of internal control
stated in the Guidance Note issued by the ICAL

For 8.R. Batliboi & Associates LLP
Chartered Accoungants
lCZiirm Regist I}nn MNumber: 101049W/E300004

(JIonnBane)

per Am rmani
Partner
Membership Number: 504649

UDIN: 26504649CCYXCE1051

Place of Signature: Hyderabad
Date: May 04, 2026




COFORGE BUSINESS PROCESS SOLUTIONS PRIVATE LIMITED
CIN : UT2200PN2001PTC204300

Standalone Balance Sheat
(Al amounts in Rs Mn unless otherwise stated)

As at As at
Famcyiare it T March 31, 2026 March 31, 2025
ASSETS B
Men-current assets
Property, plant and equipment 3a 617 618
Right-of-use assels 26 153 283
Other intangible assels 3k - -
Financial assets
Investmants 4 633 633
Trade receivables 8a 27 -
Other financial assets 5a 34 13
Deferred tax assets (net) 6 149 88
Other non-current assetls 7a 44 4
Total non - current assets 1,657 1,787
Current assets
Financial assets
Trade receivables 8b 2163 1,628
Cash and cash equivalents a 988 625
Loans 10 925 A00
Other financial azsats Sb 127 33
Other current assats Th 261 182
Total eurrant assats 4,474 2,968
Total assets 6,131 4,755
EQUITY AND LIABILITIES
Equity
Equity shara capital 11 a8 8
Other equity 12 4,050 3151
Total equity 4,059 3,160
Liabilities
Non-current liabilities
Financial Liabilitias
Borrawings 13a 10 3
Trade payables 15a
Total oulstanding duss to micro entarprises and small enterprises - -
Total outstanding dues Lo creditors other than micro and small antarprisas 24 -
Laasa liabilities 26 111 187
Provigions Tda 267 185
Toetal nan - current labilities 412 ars
Currant llabllities
Financigl kabilities
Borrowings 13 3 1
Trade payables 15k
Total oulslanding dues lo micro anterprizes and small anterprises g 3
Tatal autetanding dues to creditors other than micre enterpnses and 1,087 TR1
small anterprizes
Lease liabiliies 205 85 115
Oither financial habilities 16 273 102
Other current liabilities 17 fd 44
Proviskans 14b 515 48
Currant {ax llabilities (net) 18 a3 122
Total current liabilities 1,660 1,216
Total liakilitias 2072 1,586
Total equity and llabiiities 6,131 4,755
Thix accompanying notes are an integrai part of siandslana financial statamants 1-44 i
Az per our report of even date For and on behalf of the Board of Dirgctars

For 5.R. Bl'ﬂibo% Asszociates LLP Coforge Business Process Sol = Private Limited
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Amit Vi Saurabh Goal
Director
Membership No, 504549 DIN ; 08588223

Place : Hyderabad
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Date : May 4, 2026




COFORGE BUSINESS PROCESS SOLUTIONS PRIVATE LIMITED
CIN : UT2200PN2Z001PTCZ04300
Standalone statement of Profit and Loss

(Al amounts in Bs Mn unless otherwise staled)

For the year ended For the year ended

Fastoi NoteNo. yarch 31, 2026 March 31, 2025
Income
Revenue from operations 19 8,373 5,623
Other income 20 514 72
Total Income 8,887 6,195
Expenses
Employee benefils axpanse | 2816 2,705
Quisourcing cost 24m 1.832 450
Production expenses 24b 265 -
Finance costs 22 24 26
Depreciation and amortisalion expense 23 234 244
Other axpanges 24 1,331 a50
Total axpensas 6,602 4,474
Profit before exceptional iterms and tax 2,285 1,721
Exceptional ifems 36 BI -
Profit before tax Z.198 1,721
Income tax expense 30
(a} Current tax aar anz2
{b) Deferred tax {12) 1
385 303
Prefit for the year 1,813 1,418
Other comprehensive income
I [tems that will not be reclassified to profit or loss
(@) Remeasurement gains!(losses) of defined benefit plan 2 {m
(b) Income tex relating to items that will be not be reclassified to profit or loss (1) -
1 n
Il lterns that may be reclassiied o profit or loss
(a) Fair value changes on derivatives designated as cazh flow hedge, nal (198) (T
{b) [Income tex relaling to items that will be reciassified to profit or loss 50 1
(148) (6)
Total comprehensive income for the year 1,668 1,411
Eamings per equity share of Rs 10 each {Previous year Rs 10 each)
attributabke to owners of the Company :
25 2,007 1,570

Basic and diluted (in Rs.)

The accompanying nates are an integral part of standalong financial stataments 1-44

g per our report of even date
Far 5.R. Batlibol & Associates LLP
Charterad Accouni

Registration oJTUm:tElWFESUI:IW

Amit Virmfani

r

Membershup No. S04840
Place . Hyderabad
Data : May 4, 2026

For-and an behalf of the Board of Difectors
Coforge Business Process Solulipns Private Limited

ppor b

Saurabh Goel

Director

DIN : DBSBS223 :D915T17E
Place : Hyderabad Place Hyderabed
Date ; May 4, 2026 e : May 4, 2026




COFORGE BUSINESS PROCESS SOLUTIONS PRIVATE LIMITED
CIN : U72200PN2001PTC 204300
Standalone statement of cash flows

(All amounts in Rs Mn unless otherwise stated)

Particulars

For the year ended
March 31, 2026

For the year ended
March 31, 2025

A. Cash flows from operating activities
Profit before lax

Adiustments for:
Depreciation and amortisation expansa
Profit on sale of property, plant and equipment
Finance costs
Interest income
Met interest income on financial assets measured at amortised cost
Dividend income
Unrealised net foreign exchange (gain)loss

Changes in opearaling assels and liabilitlies :
(Increase)/decrease in trade receivables
(Increase)/decrease in other financial assets
(Increase)/decrease in olher assets
Increasel{decrease) in trade payables
Increase/{decrease) in other financial liabilities
Increase/(decrease) in other liabilities
Increase/(decrease) in provisions

Cash generated from operations
Income taxes paid (net)
MNet cash inflow from operating activities [A)

B. Cash flows from investing activities

Purchase of property, plant and equipment
Proceeds from sale of property. plant and equipment
Loan given to fellow subsidiary

Loan repayment by fellow subsidiary

Fixed deposit placed dunng the year

Dividend received

Interest raceivad

MNet cash used in from investing activities (B)

C. Cash flows from financing activities

Proceeds of borrowing from bank

Repayment of borrowings to bank

Repayment of principal portion of lease habilibes
Interast paid

Dividends paid

Net cash used in financing activities (C)

Met decrease in cash and cash equivalents (A+B+C)
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at tha end of the year

Reconciliation of cash and cash equivalants as per tha cash flow statamant
Cash and cash equivalents as per above comprise of the following

Balance with Banks
Depasits with ariginal maturity less than 3 manths
Total [Refer Note no 9]

2,198 1,721
234 240
(13) (4)
24 29
(74) (18)
(10) (9)

(360) (469)
(59) !
(258) (224)
(513) (832)
19 (36)
(80) (87)
355 631
(28) 54
20 10
99 18
1,802 1,254
(436) (169)

1,366 1,085
(88) (109)

27 5

{a25) (BB5)
500 165
Z 25
360 469
58 13
(56) (97)

12 4

(4) a
(154) (144)
(22) (29)
(769) (603)
(937) (772)
373 217
525 408
998 625
499 237
499 388
988 625




COFORGE BUSINESS PROCESS SOLUTIONS PRIVATE LIMITED
CIN : UT2200PN2001PTCZ04300
Slandalone siatement of cash flows

Reconciliation of llabilities fram Hnam:lnﬂ activities lor the year ended March 31, 2038

Particulars As at April 1, 2025 Additions Repayments Finance costs As at March J1. 2026
Leass taliblies, 302 29 Ti76] 21 176

Barmowings [ 12 (4} 1 13

Total Habilities frem financing activities 306 41 {1E0) 22 189

Particulars As at April 1, 2024 Additions Repaymernts Finance costs As at March 31, 2028
Lease labdilies 145 am (173 i s
Borrowings - 4 gy 0 A
Tutal llabllities from Hnoneing activities 145 305 173} 2] 306

Thir aceompanying nobaes ace an integral pard of stendalone financial stetements

AR par our reparn of even dala

For 5.R. Batlikoi ates LLP Far and on behall of the Board of MM?&'
Chagtrgd Accounfants Cofarge Business Process Solutions Pri Limited
I8 Firrp Registration Na 01 IEI00004

4*”‘:’\/“ - Ll

per Amit Virmani Saurabh Goel

o Director
Htirnburahip Mo, 504849 DIN : 08569223
Placn ; Hyderabad Place : Hydarabad
Drate : May 4, 2026 Date - May 4, 2026




COFORGE BUSINESS PROCESS SOLUTIONS PRIVATE LIMITED

CIN : UT2200PN2001PTC204300
Standalone statement of changes in equity

(Al amaounts in Rs Mn unless otherwize staled)

a, Equity share capital

Particulars Nao. of shares Amount
Balance at April 1, 2024 903,160 9
Changes in equity share capital during the year - =
Balance at March 31, 2025 903,160 9
Changes in equity share capital during the year - -
Balance at March 31, 2026 203,160 a
b.Dther equity
Other
Reserves and surplus Comprehensive
Income Tatal other
Particulars aquity
General Retainad Cash flow
reservas aarnings Hedging reserve
As at April 1, 2024 237 2,106 - 2,343
Profit for the year - 1,418 - 1.418
Other Comprehensive Income - ] (8] (]
Total Comprehensive Income for the year - 1417 (8) 1,411
Dividend paid during the year - (B03) . {603)
As at March 31, 2025 237 2,920 (&) 3,151
Prafil for the year - 1,813 - 1,813
Other Comprehensive Income - 1 (148) (145)
Total Comprehensive Income for the year - 1,814 (146) 1,668
Dividend paid during the year - (TE3) - (TES)
Az at March 31, 2026 237 3,865 {152) 4,050
The accompanying noles arg an inlegral pant of standalode financial
stalemants 1-44

As per our repor of even date

For 5.R. Batliboi & Associates LLP
Charared tanys

| Registrati Nu.)}‘r 04 3WIE3DD004

! e

pir Amit Vi

Pariner

Membership Mo, 504549
Flace . Hyderabad
Date : May 4, 2026

b Gt

Saurabh Goel
Diractor

DiM . DBSE92Z3
Flace : Hydarabad
Diate . May 4, 2026




COFORGE BUSINESS PROCESS SOLUTIONS PRIVATE LIMITED
Notes farming part of Standalone financial statements for the year ended March 31, 2026

1 CORPORATE INFORMATION
Coforge Business Process Solutions Private Limited (the "Gompany™) (GIN- UT2200PN2001PTC204300) having its registered office at Shanti One
IT Park, Second Floor, S, No 208A/1, FP No, 88/4, Nagar Road, next to Aga Khan Palace, Pune - 411006, Maharashtra, India and is a Company
limited by shares, incorporated and domiciled in India. The Company is a leading customer focused, technology driven service provider in the
offshore Business process outsourcing senvices industry. The principal activity of the Company consists of export of dala processing services and
business information Technology services.

2 SUMMARY OF MATERIAL ACCOUNTING POLICIES

21  Statement of compliance

The standalone financial stalemenls have been prepared in accordance with Indian Accounting Standards ("Ind AS") notified under the Companies
{Indian Accounting Standards) Rules, 2015 and relevant amendments rules issued thereafier, which includes Standards notified under section 133
of the Companies Act, 2013 and relevant provisions of Companias Act, 2013 ("tha Act”), as applicable.

2.2 Basis of preparation and presentation

The standalone financial statements have been prepared on the historical cost basis except for the following:
-Cerain financial instruments (inchuding derivative instruments) thet are measured at fair value; and
-Defined benefit plans (plan assets measured at fair value)

Historical cost is generally based on the fair value of the consideration given in exchange for services.

Fair value is tha prica that would be received to sell an asset or paid to transfer a liability in an orderdy ranssclion between markel participants at
the measurement date, regardless of whether thal price is directly observable or eslimated using another valualion technigue. In estimating the fair
value of an assel or a liability, the Company takes into account the characteristics of the assat or liability if market participants would take those
characterislics into account when pricing the assel or lability at the maasuramant date. Fair valus for maasurement andior disclosure purposes in
these standalone financial statements iz determined an such a basis, axcept for laasing transactions that are within the scope of Ind AS 118, and
measurements that have some similaritias ta fair value but are not fair valued, such as value in use quantification as per Ind AS 3B,

In addition, for financial reporting purposes, fair value measuremants are calegorised into Level 1, 2, or 3 based on the degree to which the inputs
to the fair value measurements are observable and the significance of the inputs (o the fair value measurement in its entirety, which are described
as follows:

Level 1 inputs are quoted prices (unadjusted) in active markets for identical aseets or liabilities that the entity can access at the measurement date;

Level 2 inputs are inputs, other than quoted prices included within Level 1, that are observable for the asset or liability, either directly or indirectly:
and

Level 3 mpuis are unobservable Inputs for the assel or Sabliity.

2.3  Use of estimates

Tha praparation of the standalonsa financial statements in conformity, with the recognidion and measuremant principsls of nd AS requires the
Managamant to make astimates and assumptions consideresd in the reporied amounts of assels and liebilibes and disclosure retaling to contingent
ligbilities as at the date of standalone financial stalements and lhe reported emounts of income and expenditure dudng the reportad year. The
Management belisves that the estimates used in preparation of the standalone financial statements are prudent and reasonabla. Future resubts
could differ due |0 these estimates &nd the differances batwean the actual results and the estimates ans recogaisad in ihe periods m which he

results are known / materialize.

Useful lives of praperty, plant and eguipment
The Company reviews (he useful life of properly, plant and equipment at the end of aach reporing period. This reassessment may result in changa
in-depreciation expense in future periods.

Provision for income tax and valustion of deferred tax assets

The Company's major 6% unisdiction is in Indis. Significant judgement is lnvaliad In determining the provision for income taxes, incheding the
ameunt expected to e pald or racaverad in connaction with Uncartain lax posilions.

The Company reviews the carmying amount of deferred tax assets at the and of aach reparting period. The pokcy for The same has been explomed
under Taxatizn nota.

Impairment of trade receivable

The impairment provisions of finencial asset are based on assumptions about risk of dafaull and expected fiming of coflection, The Company uses
judgment In making thase assumptions and selecting the inputs to the expecled credil loss calculalion based on the Compary's history of
caollections, customer's creditworhiness, exisling marke! cordilions as well a5 forward Inoking estimates at tho snd of sach reporting pedod, The
Company uses a provision matix 1o calculate ECLs far trade receivables and contract essets. The provision rales are based on days past due for
Campanyings af varous cuslamear sagments thal kave similar loss pallems (2., by geography, product type, customer type and rating, and
covarage by leflers of credil and other forms of credit insurance ).




COFORGE BUSINESS PROCESS SOLUTIONS PRIVATE LIMITED
Motes forming part of Standalone financial statements for the year ended March 31, 2026

Consideration of significant financing component in a contract with customers
There is a significant financing component for certain contracts entered by the Company with customer, considering the lengih of time between the

customers” payment and providing services as well a3 the prevailing interast rate in the markat. As such, the transaction price for these contracts is
adjusted, using the intarest rate implicit in the contract,

Revenue frem contract with customers principal vs agent

Conlracls with customers includes subconiracior services or third-party vendor equipment or software in certain integrated services arrangements,
In these types of arrangements, revenue from sales of third-party vendor products or services |s recorded nat of costs when the Company is acting
as an agent between the customer and the vendar, and gross when the Company is the principal for the transaction.

Defined benetit plans and compensated absences

The cost of the defined benafit plans, compensated absences and the present value of the defined benefit obligation are based on actuarial
valuation using the projecied unit credit method. An acluanal valualion involves making various assumptions that may differ from actual
developments in the fulure. These include the determination of the discount rale, fulure salary increases and mortality rates. Due io the
complaxities invalved in the valuation and its long-term nature, a defined banefit obligation is highly sensitive to changes in these assumptians. All
assumplions are reviewed al each reporting date,

Other estimates

The preparation of standalone financial statements invalves estimates and assumptions thal effects the reporled amount of assets, liakilities,
disclosure of contingant liabilities at the date of standalone financial staterments and the reported amounl of revenues and expenses for the
raparting periad. Specifically, the Company estimates the probability of collection of accounts receivable by analysing historizal payment patterns,
customer concentrations, customer credit worthiness and current economic trends. If the financial condition of a customer daterioralas, additional
allowances may be reguired,

Estimates and judgements are continually evaluated, They are based on historical experience and other factors, including expectations of future
events thal may have a financial impact on the Company and that are believed to be reasanable under the circumstances.,

24 Revenue recognition

Rendering of services:

The Company derivas revenue primarly from dala progessing services and business information Technology services. The Company's
arrangements wilh customears are time-and-material, fixed-price, ined capacity f fixed monthly, ransaction based,

‘Revenues from customer contracts are considered for recognition and measurement when the conlract has been approved by the parties to the
coniract, the panies to contract are committed to perform their respective obligations wnder the contract, and the contract is legally enforceable.
Revenus is recognized upon transfer of cantral of pramisad products. or servioes 1o customers in an amount thet reflects the consideration which
ihe Company Expacls (o recaive in axchanga for those products or senvices, The Company prosents revenues net af indirect taxes in its slatement
of Prafit and loas,

In case of emangement mvalving resale of third-pany products or senvices, the Company avaluates whether the Company e he principal {Le. report
revenues on a gross basis) or agent [Le. rapart revenuas on a nel basis), In daing so, the Company first evaluales whether (he Gompany conbrols
{he good or service before it is transfarmed to the customer, If Company contrals the good o servcoe before it 5 fransfermed 1o the customer, the
Company s the principal; if not, the Company is the agenl,

Mathod of revenue recognition :

Revenue on lime-and malerial contracts are recognized over tima as the miated services ame performed, Revarun from fixed-prce, fived-capacity
and fixed menthly contracts, whera the parformance obligations are satisfiod over Ume, is recognized @4 per the percenlage-of compietion methad.
The parfarmance ohiigations are satisfied as and when the services are rendered since the cestormer generally obtains control of the werk as it
Revenue from transachon Based contracts s recogmsed et the smount determined by multiplying fransaction rate o actual ransactians Taking
place dunng a period.

Ravenun from lcenses where the customer oblaing a “right to use” the llcenses is recognizad at 1he time tha licanse |5 made avallable 1o e
customer. Revenue from licenses whare the customar obtaing a Tright 1o access” is recognized over Ihe acoess period,

Contract balances

Aevenues in excess of invoicing are treated as coniract assats while nvaicing In excess of revenues are treated &s confroot labilklies. The
Company classifies amounts due from customer as recaivable or contract assels deprnding on whnther the nght 1o consideration s gnoonditisnal,
If onby the passage of tima is required befare payment of the constderation is due, the amount is dassiied as receivable. Othenwise, such amounts
are classified as conlract assels,

Conlract costs

Incremental cosis of obisining a contract and costs incurred in fullilling a confract with customer are recognised as confract costs assels snd
amortized cvar tha term of the confract an a systemabo basis. The Company pays desl bonus 1o its employees for contract with cusiomers in
aecordance with Campany's palicy which = classified as cost to obtain o conlract, The deal bonus is amortized over the term of lhe contract on &
Eystamatic basis s included a5 part of employes benefits supengs,




COFORGE BUSINESS PROCESS SOLUTIONS PRIVATE LIMITED
Notes forming part of Standalone financial statements for the year ended March 31, 2026

Others

Cantract modifications are accounted for when additions, deletions or changes are approved either to the contract scope or contract price. The
accounting for modifications of contracts involves assessing whether the services added to an existing contract are distinct and whathar the pricing
is &t the standalone sefling price. Services added that are not distinct are accounted for on a cumulative catch-up basis, Services thal are distinet
are accounted for prospectivaly, either a5 a separate contract, if the additional services are priced at the standalone selling price, or as a
tarmination of the existing contract and creation of a new contract if not prced at the standalone selling price,

The Company accounts for variable considerations like, volume discounts, rebates and pricing incentives to customars and penalties as reductian
of revenue on a systematic and rational basis over the period of the contract, The Company estimates an armount of such variable consideration
using expactad valua mathod or the single most likely amount in a range of possible consideration depending on which method betler predicls the
amount of consideration to which the Company may be entitied and when il is highly probable thal a significant reversal of cumulative revenue
recagnized will not accur when the uncerainty associaled with the variable consideration is resolved,

2.5 Other Income

Dividend Income

Dividend income from investments is recognised when the shareholder's right to receive the payment has been established (provided that it is
probable thal the economic benefits will flow to the Company and the amount of income can be measured reliably) .

Interest income

Interest income from a financial assat is recognised when it is probable that the economic benefits will flow o the Company and the amount of
income can be measured reliably. Interest income is acerued on lime bases, with reference lo the principal cutstanding and at the effective inferest
rate apphcakble,

2.6 Property, plant and equipment

Property, plant and equipment are carried al cost kess accumulaled depreciation/ amertisation and impairment losses, if any. The cost of tangible
assels comprses its purchase price nel of any trade discounis and rebates, any import dutiss and other taxes (other than those subsequently
recoverable from the tax authorities), any directly attributable expendilure on making the assat ready for its intended use, other incidental expensas,

An item of property, plant and equipment is derecognised upon disposal or when no future economic benefits are expected to anse from the
continued use of the asset. Any gain or lose arising on the disposal or retirement of an iterm of property, plant and equipment is determined as the
differance batween the sales proceeds and the carrying amount of the asset and is recognised in profil or loss.

2.7  Intangible assols

Acquired intangible assets

Intangible assels with finite useful lives that are acquired separately are carried at cost less accumulated amontisation and accumulated impairment
losses. Amorlisalion is recognised on a siraight-line basis over their estimated usaful lives. The astimated usaful life and amortisation mathod are
reviewed at e end of each reporling pariod, with respect to any changea in estimate. The effect of changes In astimate |5 sccounted for on a
prospective basis, Intangible assets with indafinite useful ives that are Bcquired separaiely are carriad il cost less accumulatad Impalmant lossas.

2.8 Depreclation/ smertisation
Deprecieble amount for tanglble assels is the cost of asset lass its estimated residual value. Depreciation ik provided on & pro-raky basis anh

siraight lins mathnd as par usaful ffe estimatad by the management, The useful e of assets given below

Flant and egiapnienia 51015 Years
Computers and peripherals Ao 5 ¥ears
Furniture and fixtures 10 Years
Bullding B0 Years
Wiahatles 8 Years

Leasehold mprovements are amonoed over 3 padod of hree years or parod of lease whichever 15 less,

Intangibie assels (peguired) s amortised over @ period of 1 to 3 years based on useful fe as assessad by managemant. Intemally ganerated
assals are assessed individually for their useful hves.

Low value asseis: Assets whose unil purchase valua is <= Rs_ 5.000/-5 gepraciated at 100% on provale basis m o year from the date of

capitalization,

2.3 Financial instruments

Finanoal assets and financisl hsbilifies are recognised when the Company becomes a pany o the contractual provisions of the instrumants,
Financiel essets (except investments in aubsidiaries) and financial lishflities are inidally measured at faic valie, Transaction costs that are dinscly
altnbulable to the acquisition or izsue of financial assets and financial liabifities (other thon fnancial essets and fnancal labilibes at Tar vabkue
through profit or foss) are added to or deductied from (he fair value of the Gnancal assels or financial iabiliies, 35 appropriaie, on indial recognition.
Transaction costs diractly aliributabla to the acquisitian of financial assets or fnancisl Sakdlilies at fair valee theough profil or loss are recognised
[mmediately in statement of prafit and loss,




COFORGE BUSINESS PROCESS SOLUTIONS PRIVATE LIMITED

Notes forming part of Standalone financial statements for the year ended March 31, 2026
Al Financial assets:
Cash and cash equivalents
Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short-term balancas (with an arginal maturity af thres
manths or less from the date of acquisition), highly liquid investmeants that are readily convertible into known amounts of cash and which are subject
ta insignificant risk of changes in vabue,

For the purposes of the cash flow statement, cash and cash equivalents include cash on hand, in banks and demand deposits wilth banks are
considered part of the Company’s cash managemenl system.

Financial assets at amortised cost
Financial assets are subsequently measured al amortised cost il these financial assels are held within a business model whose objective is to hold

these assels in order 1o collect contractual cash lows and contractual terms of financial assel give rise on specified dates to cash flows thal are
solely payments of principal and interest on the principal amount outstanding,

Financial assets at fair value through other comprehensive income ("FVTOCI®)

Financial assels are measured at fair value through other comprehensive income if these financial assats are hald within businass madal whasa
objective is achieved by bath collecting contractual cash flaws an specified dates that are solely payments of principal and interest on the principal
amaunt outstanding and selling financial assets,

Financial assets at fair value through profit or loss ("FVTPL")

Financial assets are measured at fair value through profit or loss unless it measured at amortised cost or fair value Ihrough ather comprehensive
incamea an initial recagnition, The transaction cost directly atfributable to the acquisition of financial assels and kabilities at fair value through profil or
loss are immediately recognised in the statement of profit and loss.

Impairment and derecognition of financial assets:

The Company derecognises a financial asset when the contractual rights to the cash flows from tha assat axpire, ar when it transfers the financial
asset and substantially all the risks and rewards of the cwnership of the asseat to anather party. On derecognition of a financial assat in its antiraty,
{he difference between the asset carmying amount and the sum of the consideration received and receivable is recognised in profit or loss.

The Company applies expected credit loss model for recognising impairment loss on financial assets measured at amortised cost, trade
receivables, other contractual rights to recelve cash or other financial agset. Tha Company is identifying the specific amounts of financial assets
which has become bad during the year and providing the credit loss.

B)  Financial liabilities and equity:

Financial liabilities at amortised cost

Financial habililies are measured al amortised cost esing effeciive inlerest method, For rade and other peyables maturing within one year from the
balance sheet dale, he carrying amounts approximale faic value due bo the short maturity of these instruments.

Equity instrumeant;
An equity instriment 18 & contract that evedences residual nlerest m the sssels of the company aller deducting all of is liabdities, Equily instrumenls
recofnised by the Company are recognsed af Ihe prooseds reoeived nel off direct issee cost,

Berecognition of inancial liabilities
The Company derecognises fnanciel lisbifiies when, and only when, the Company's obiigations are discharged, canceliad or hava axpired. The
difference between the carrying amount of the financial dabiity damcagaised and the considaration paid and payabie is recognised in profit o loss.

C}  Derivative financial instruments

The Company usas dervative financial instruments v, forward cunency conlracls o hedge 15 exposurs o loreign currency risk in forecast
trangactions and firm commilments. Such detivative financial instruments sre |nitisly recognised i fair value on the date on which B derivalive
contract is entered into and are subsequently re-measured st feir value. Derivatives are carried as financial azsets when tha fair value iz positive
and as financial llaksiities when the feir value is nagafive. Any gaing or logses arleing from changes In tha falr value of dedvatives ara taken directly
to profit or loss. except for the affactive portian of cash flow hedges. which is recognisad in OCHand later reclassified to proft or logs.

Cash flow hedges

Far the purpose of hedge accounting, cesh fow hedges ere designated when hedging the exposure to varability in cash flows that is aither
attribulabie \o a particular risk asscciated with a recognised assel or labdity or a highly probiable farecast ransactian of the forefgn curmency nsk in
an unrecognised firm commiment Al tha inceplion of a hadge relationship, the Company formally desmgrates and docusnents tha hedge
relationship to which the Company wishes to apply hedge accaunting and the risk managemeant ohjective and etrategy for urmdedaking the hadge
The documentation ncldes the Company's fisk management objective and siratogy for tndertaking hedge, the hedging! economic relalionship,
the hedged tem or tranaactan, the naturs of the risk being hedged, hedge retio and how the enlity will assess the effecliveness of changes in the
hedging instrument's Tair value in offselling the exposur to chenges in the bedged itlem's fair value or cash Nows attribulable to the hedged risk.
Suoh hedges ane expecied to be highly effective in schieving offselting changes in fair value or cazh flows and are asseesed on an angoing basis to
determing that they actually have been highly effective throughout the financial reporting parods far which they ware designated.




COFORGE BUSINESS PROCESS SOLUTIONS PRIVATE LIMITED

Motes forming part of Standalone financial statements for the year ended March 31, 2026
The effective portion of the gain or loss on the hadging instrument is recognised in OCI and accumulated in the cash low hedge reserve, while any
ineffective portion is recognised immediataly in the statemant of profit and loss.
Amounts recognised as OCI are transferred lo profit or loss when the hedged transaction affects profit or loss. such as when the forecast sala
QCOUTS,
When a hedging instrument expires, or is sold or terminated, or when a hedge no longer meats the criteria for hedge accounting, any curmulative
deferred gain or loss remains in equity until the forecast transaction cccurs. When the forecast ransaction is no longer expected to oceur, the
cumulative gain or loss and deferred costs of hedging that were reporled in equily are immedialely reclassified lo statement of profit and loss.,

210 Foreign currency transactions and translations

The funclional currency of the Company is the currency in which primary economic envirenment of the entity cperates .2, Indian Rupes. Tha
standalone financial stalements of the Company are presented in Indian Rupee,

Transactions in foreign curreéncies are recorded at the manthly exchange rate which approximately equals to the exchange rate on the date of
transaction. Manetary assats and liabilities denominated in foreign curencies are Iranslated al the functional currency clesing rales of exchange at
the reparting date.

Exchange differences arizing on setilemeant or translation of monetary items are recognised in Statement of Profit and Loss except to the extent of
exchange differances which are regarded as an adjustment to inleres! cosls on foreign currency borrowings that are directly atiributable to the
acquisition or canstructon of quaklfying assels, are capitalized as cost of assets,

Non-monetary assets and liabilities that are measured in terms of historical cost in foreign currencies are not retransiated. Incoma and expanse
itemns in foreign currency are translated at the average exchange rates for the period, unless exchange rates fluctuale significantly during that
pericd, in which case the exchange rates at the dates of tha transactians are used.

2.11 Employee benefits
Employee benefits include provident fund, employes state insurance scheme, gratuity fund, compensated absences.

Defined contribution plan
The Company's contribution 1o provident fund and Employee's Pension Scheme are considersd as defined contribution plans and are charged as
an expense based on the amount of contribution required to be made as and when services are rendered by the employees.

Defined benefit plan

For defined benefil relirement banefit plans, the cost of providing benefits is determined using the projectad unit credit method, with actuarial
valualions being carried out at the end of each annual reporting parod. Remeaasuramant, comprising actuarial gains and losses and the return on
plan assels (excluding net interest), is reflected immediately in the balance shest with a charge or credit recognised in other comprehensive income
in he pericd in which they occur, Remeasurement recognised in other comprehensive income is reflected immediately in retained eamings and is
not reclassified to profit or loss. Past service cost is recognised in profit or loss in the period of a plan amendment, Net interest is calculated by
applying the discount rate at the beginning of the periad o the net dafined banafit liability or asset. Dafined banaefil costs are calegorised os follows;

al  sanvice ooal (including currenl service cost, past service cosl, a3 well 83 geing and logses on cunailmants and satilamants);

B)  netinterest sxpense or incoma; and

€}  remaasurament.

The Company presents e firs) two components of defined benefit costs In profit or loss in the fne item Employes banafits expanse’. Curtaitment
gaures and lossos are accounted lor as past service costs. Remeasuremant impact is accountad in other comprehensive income (O01)

Short-term employoe benefits

Tre undiscounted amount of short-term employee benefits expacied to be paid In exchanga for the services renderad by employees are recoansed
duning the year when the employees render the sendce. These benefits include parfaormance incentive and compensated absencos which ane
expected to occur within twelve months afler the and of the period in which the employes enders the refaled seevico,

The cost of shar-larm compensated absences is accoumad as inder

8]  Incase of accumulsted compansated absences, whan employees render tha senaces that ingraase their enlilement of future compensaied
ahsances; and
B)  inzaseof non-accumuiating compansaled absenons, when Ik absonces ooour,

Long-term employes benefifs

Compensated absences which are nol expacted 1o occur within twealve months after the end of the pengd inwhich the employee rendors the refated
service Are recognissd as a liability at the prasant value of the defined benelil obhgation as al the balance sheet date less the fair velue of the plan
assats out of which the abligations e expected to be seltled,

2,12 Employee Share based payments

The Share-based compansation benefits are provided to ceein employees by the Paren! Company under "Coforge Employee Siock Option Plan
20057,

Thi fair value of sptions granted undor the above plan ts recognized under employes benefits expense based on advice recaived from the Parant
compaey. The total amound to be expensed is detarmined by referanca to the fair valus of tha options granted: -
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Mates forming part of Standalone financial statements for the year ended March 31, 2026
-including any markel performance conditions -
- excluding (he impact of any service and non-market performance vesting conditions {e.g. profitability, sales growth targets and remaining an
employes of tha entity over a specified time period), and
-including the impact of any non-vesting conditions (e.g. the requirement for employees to save or holdings shares for a spacific perod of tima)

The total axpanse is recognized aver the vesting period, which is the period over which all of the specified vesting condiiions are to be saiisfied,
based an advice received from the holding company

2.13 Leases

The Company as lessee:

The Company's laase assel classes primarily consis! of leases for buildings, The Company assesses whether a contract contains a lease, at
inception of a contract. A contract is, or containg, a lease if the contract conveys the right to control the use of an ideniified asset for a period of time
in exchange for consideration. To assess whether a contract conveys the right 1o control the use of an idantified asset, the Company assasses
whether:

a) the contract involves the use of an identified assat
B)  the Company has substantially all of the economic benefits from use of the assel through the period of the lease and
c)  the Company has the right 1o direct the use of the assat

Al the date of commencement of the lease, the Company recognizes a right-of-use (ROU) asset and a corresponding lease liability for all lease
arrangements in which il is a lessee, except for leases with a term of 12 months ar less (short-term leases) and low value leases, For these shorl-
term and low-value leases, the Company recognizes the laase payments as an operating expense on a straight-line basis over the term of the
lease. Certain leaze arrangements includes the options o extend or terrminale the lease before the end of the lease term. ROU assets and lease
liabilities includes these options when it is reasonably certain that they will be exercised,

The ROLU assets ane initially recognized at cost, which comprises the initial amaunt of the lease liability adjusted for any lease payments made at or
prior 1o the commencement date of the lease plus any initial direct costs less any lease incentives, They are subsequently measuned al cost less
accumulated deprecialion and impairment losses. ROU assats are depreciated from the commencement date on a straight-line basis over the
shorler of the lease term and usaful life of the underlying asset, ROU assels are evalualed for recoverabilily whenever evenls or changes in
circumstances indicate that their carrying amaounis may not be recoverable, For the purpose of impairment testing, the recoverable amount {L.e. the
highar of the fair value less cost to sell and the value-in-use) is determined on an individual asset basis unless the asset does not generate cash
flows that are largely independent of those from other assets. In such cases, the recoverable amount is determined for the Cash Ganerating Unit
(CGLU) to which the assel belongs.

The lease hability is initially measured at amortized cost at the prasent value of the future lease payments, The lease payments are discounted
using the interest rate implicit in the lease or, if not readily determinable, wsing the incremental bomowing rates. Lease kabillies ane remeasured
wilth a corresponding adjustment io the related ROU aszet if the Company changes its assessment af whether it will exercise an extension or a
termination oplion. Lease hability and ROU assels have been separalely prasented in (he Batance Shast and leake paymants have boen classdiad
ab financing cash Mows.

214 Earnings per share

Basig eamings per share is computed by dividing the profit / {lass) after tax (including the pos! 1ax effect of extracrdinary tems, if any) by the
weighied average number of equity shares culstanding during the year. Diluted eamings per share is compuled by diading thee profit | (loss) aller
lmx (including the post tax affect of axtraardinary items, if any) as adjusted for dividond, interes! ard olher charges to expense or income (net of eny
atiributnbile taxes) ralating 1o the dilutive polental sglly shares, by the weighted average number of equity shares considered for deriving basle
#amings per share and the weighted average number of equity shares which could have been issusd on the conversion of all dilutive potential
aquity shares, Polential equily shares are deemed to be-difutive only If thelr conversion 1o equity shares would decreasa the net prafit per shane
from conlinuing ordinary operaticns, Polential dilutive equity ehares are deemed ta be converted as at e beginning of he percd, uness thoy have
been issued &l @ [ater date. The ditive potantial equity shares are adjusted for the proceeds receivable had the shares been aclualty issued st far
value (l.a. averags market value of the outstanding shares), Dilulive potential equily shares are delermined Independently for each period
presanted. The number of equity shanes and potentially dilutve eguily sheres are adjusted for share splits | ravarsa share splits and bonus shares,

as appropriate,

215 Taxation
Current tax is the amount of tax payable on the taxable income for the year as determined in accordance with the provisions of (ke Income Tax Act,

1961,

Defarred tax (3 recognised on temporary diffarénces between the carmying amounls of assets and Uebilities in the standalone financial slatements
and tha correspanding tax bases used in the computation of taxable profid. Deferred tax liabiites are generally recognised for all iaxabla tamporary
differences, Oefamad lax pssels are gonerally mecognised for all deductible lemporary differences 1o the extent that it Is probabia that taxabie prafits
will b swvaiilable against which those deduclible temporary differences can be utised. Such defarred tax assets and labifities are not recognised if
the lemporary difference anses from the inftial recognition of assets and liabiities in a transacton thal affects neither the taxahle proft nor the
agounting profi.

The carrying amount of deferred tax assals is reviewed at the end of sach reporting period and reduced o the extent that it is no longer probable
that sufficlent laxable prafits will be svailabide to allow all o par of The assel o be eoovend,

Defarmed tax liabdities and assels are measirod at the tax rales thal are expected to apply In the pericd In which the labliity |s settied or the assat
redlised, based un lax rates (and lax laws) that have been enscled or substantively enacted by the and of the reporting periad.

The measurement of deferred tex liabilities and assels reflects the lax consequances thal would follow from the manner in ‘which the Company
expects, at the end of ihe reporting pericd, 10 ecover o satthe the carmying amount of its assets and labilities.
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Notes forming part of Standalone financial statements for the year ended March 31, 2026
Currant and deferred tax are recognised in profit or loss, excapt when they relate to ilems thal are recognised in other comprehensive income (OCI)
or directly in equity, in which case, the current and deferred lax are also recognised in OCI or directly in equity respectively,

216 Provisions & contingent liabilities

A provision iz recognised when the Company has a prasant obligation as a resull of past events and it is probable that an outflow of resources will
ba required o settle the obligation in respect of which a reliable estimate can be made. Prowisions (excluding retirement benefits and compensated
absences) are nol discounted to their present value and are determined based on a bes! estimate required to settle the cbligaticn at the balance
sheet date, These are reviewed at each balance sheel date and adjusted (o reflect the current bast estimates. Contingent liabilities are disclosed in
the notes to the standalone financial stalements. Contingent assets are not recognised in the standalona financial statements.

217 Impalrment of tangible and intangible assets

At the end of each reporting pariod or more frequently if wants ar changes in circumstances indicate that it might be impaired; the Company reviews
the camying amounts of its tangible and intangible assels to determine whether there is any indication thal those assets have sullered an
impairment lags. If any such indication exsts, the recoverable amount of the asset is estimated in order to determine the extent of the impairment
loss (if any). When it is not possible 1o estimate the recoverable amount of an individual asset, the Company estimales the recoverable amount of
the: cash-generating unit to which he assel belongs. When a reasonable and consistent basis of allocation can be identified, corporate assets are
also allocaled to individual cash-generating unils, or ctherwise they are allocated to the smallest Company of cash-generating units for which a
reasonable and congistent allocation basis can be identified.

Intangible assels with indefinite useful lives and intangible assels nol yet available for use are lested for impairment at least annually, and whenever
there is an indicalion that the assel may be impaired.

Recoverable amount is the higher of fair value less costs of disposal and value in use. In assessing valus in usa, the astimated future cash flows
are discounted to their present value using a pre-tax discount rate that reflects currant markat assessmants of the time valua of maney and the
risks specific to the azsat for which the estimatas of future cash ficws have not been adjusted,

If the recoverable amount of an assat (or cash-generating unit) is estimated to be less than ils carmying amount, the carrying amount of the asset (or
cash-genarating unit) is reduced 1o its recoverable amotent, An impairment l05s is recognised mmedatedy in profit or loss,

When an impairment loss subsequently reverses, the carrying amount of the asset (or a cash-generating unit) is increased lo the revised estimate
af its recoverable amount, so thal the increased carrying amount does not exceed the carrying amount that would have been determined had no
impairment loss been recognised for the assel (or cash-genergling unit) in prior years. A reversal of an impairment loss is recognized iImmediately

rn weedlil pur bevoe

2.18 Statement of cash flows

Statement of cash flows are reported using indirect method, whereby profit is adjusted for the effects of transactions of non-cash nature and any
deterrals or dconiads of past or fulure cash recopls or peymenis. The cash flows from operating. investing and financing activibes of the Company
are seqregated based on the avaiable information,

213 Curront versus non-current classification
The Company presents asgats and hainbbes i the balance sheet based on currend! nan-current clessification.
An aszat lg treated as current whan [t |s:
- Expected o be realized or intended to be soid ar consumead in narmal operating cycls
«  Hatd prmardy for the pumpose of (rading
- Expactad to be malised within twehee months afler (e repording penod, or
- Cu:dnr cash equivalant unless restricted from baing exchanged or used to saflbe A kabllity Tor al least twelve months affer i raporting
i
All ehvar assats are classifind as non-curment,
A llabifty is current when:
- lis expecied lo be setiled in normal operafing cycle
I I hiedd primardy for the purpose of rading
= [t dus to be cattled within twelve months after tha reporting penad, o
= There js no unconditionai right to defer the setllameant of the (iability for ai lsast bwetve manths after the reporting penod,
The Company classifies all other ligbildies as non-cumrent,
Daferred tax assets and Habilities are classified as non-tement assels and bities,
The oparating cyche s the time between the acqusition of assets for processing and their realisation in cash and cash egunalents.,
The Company has identified twelve months as s aperating cycla.

2.20 Rounding of amounts
All amaunts disclosed in tha standslons financial statements and nofes have been rounded off 1o the nearest milliors, unloss cihenwse stated, 0

répresants amount 1S tedder the rounding off norm adopled by the Company,
(This space hag bedn fefl intentionally dak)
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2.21 Recent Accounting Pronouncemants

Mew and amanded standards adopted by the Company,
(i} In May 2025, MCA, notified amendments to Ind AS 21— The Eftects of Changes in Foreign Exchange Rates, applicable w.e.f. April 1, 2025, The
Company has reviewed the amendment and based on ils evaluation has determined that it does not have any impact in its financial statements..

(i) Amendments to Ind AS 1 - Classification of Liabilities as Current or Non-current and Mon-current Liabilities with Covenants

In August 2025, the MCA notified amendmeants 1o paragraphs 69 to 76 of Ind AS 1 to specify the requirements for classifying liabilities as current or
non-current, The amendments clarnify:

= Whalt s meanl by a nght lo defer selllerment

* Thal a night to defer must exist at the end of the reporting period

* That classification is unaffected by the Bkelhood that an entity will exercise its defarral right

* That only if an embedded derivative in a convertible liability is tself an equity instrument would the terms of a liability not impact its classification

In addition, a requirement has been infroducad to require disclosure when a liability ansing from a loan agreement is classified as non-current and
the entity’s right to defer settlement is contingent on compliance with future covenants within twelve months.

If there is a breach of a material covenant of a long term loan arangement on or before the end of the reporting period, resulling in the Babikly
becoming payable on demand as at the reporting date, and the lender agrees—atter the reporting period but before the financial statements are
approved for issue—nol to demand repayrment for at least 12 months as a consequence of the breach, this shall be treated as an adjusting event.
Accordingly, the entity is nol required to classify the liability as current.

The amendments are effective for annual reporting perods beginning on or aftar 1 April 2025 retrospectively in accordance with Ind AS 8.

The amendments do nat any impact an the Company’s Standalone financial statements,

(iii) Amendments to Ind AS 7 and Ind AS 107 - Supplier Finance Arrangements

In August 2025, the MCA notified amendments to Ind AS 7 Statement of Cash Flows and Ind AS 107 Financial Instruments: Disclosures to clarifly
the characterislics of supplier inance arangements and require additional disclosure of such arangements. The disclosure requirements in the
amendments are intendad to assist users of financial statements in understanding the effects of supplier finance arangements on an entity's
liabilitias, cash flows and exposure to liquidity risk.

This amendment is not applicable to the Company, as the Company has nol enlered inlo any supplier finance arangements

{iv) International Tax Reform—Pillar Two Model Rules - Amendments to Ind AS 12
In August 2025, the MCA notified amendments to Ind AS 12 Income Taxes in response to the OECD's BEPS Pillar Twa rules and include:

«A mandatory temporary excaption to the recognition and disclosure of deferned laxes arising from the jurisdictional implementation of the Pillar Two
micdel rules; and

*Disclosure requirements for affacted entities to help users of the financial statements better understand an entity’s exposure to Fillar Two income
taxes arising from that legislation, particulary befare its effective date.

The mandotory lemporory exception - the vso of which is reguired to be disclosed — spplies immediately. The remeining disclosure requiremants

apply for arnial repoding penods boginning on or after 1 Aprl 2025,
The Company has considered the amendments and has made adequate disclosures In the Company’s Standalone financial statements

Standards notified but not yet effective
There are no standards that are notiffed and not yet effective as on tha date

{Ths space has been el infentionalty blank)
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COFORGE BUSINESS PROCESS SOLUTIONS PRIVATE LIMITED

Naotes forming part of Standalone financial statements for the year ended March 31, 2028
{All amounts in Bs Mn unless othersise stalad)

4. Investmeants

As at As at
e March 31,2028 March 31, 2025
Investments (At cost):
Investmant in aquity instruments {Unguoted)
Whally owned subsidiaries
Coforge BPS America Inc. ISA : 6,650,000 equity shares @ USD 51 each fully paid up 420 420
(March 31, 2025 : 8,550,000 equity shares @ USD 51 each fully paid up)
Coforge BPS Philippines Inc. Philippines @ 152 787 840 equily shares § Peso 1 each fully 213 213
paid up (March 31, 2025: 152,787,649 aquity shares (@ Pesa 1 each fully paid up)
633 633
Aggregale amount of unguoted investments 633 633
5. Other financial assets
As at As at
apisints March 31,2026 March 31, 2025
a) Non=current [Considered good, unless otherwise stated)
Security deposits (Unsecured, considered good) 28 126
Deposits with bank with maturity pericd more than 12 months under lien for bank guaranies 5 5
34 131
b) Current [Considered good, unless otherwise stated)
Derivative contracis
-Foreign currency forward contracls - 13
Loans and advanees o employees 1 =
Security deposits 108 14
Accrued Inlarast 12 B
Others B -
127 33

[This space has beon lefl infentionally blank)
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Notes forming part of Standalone financial statements for the year ended March 31, 2026
(AN amounts in s Mn unless otherwize stated)

B, Deferred tax assots (net)

i As at As at
Farticulars March 31, 2026 March 31, 2025
Deferred tax assets 187 156
Deferred tax Habdities I @_&_l !5&!
Met deferred tax assets 149 EES
Significant components of deferred tax (liabilities)lassets for the year ended March 31, 2026 are as follows

Flawgnbcd in
Opening Recognised in ather
Particulars Rilanda ProMtaidLods  ocemprebenadis Closing Balance
= inmomae
(1) Tax impact of diffarence betwaan camying amount of fixed assets in the n {21} . (o)
standalone financial statemenis and as per the intome tax calculation
(i) Impact due 1o provisions and others 2 ] - a
{iii} Employes benefits obligations 57 2% {1} a2
{iv) Dwrivatives 1 - &0 &1
(v) Right-of-use assels (B3} e - 138)
{wi] Lease Liabilities 75 (29} B 46
Talal [T 12 49 149
ar ended March 31, 2025 are as follows :
Recognised in
Cpening Recognised in other
Particulars Balance Profitand Loss  comprehensive Clesing Balance
income
(i} Tax impact of difference bebween carrying amounl of fined assels in the 25 4] - 21
standalone financial statements and as per the income tax calculation
(i} Impact due to provisions and others 3 1) . z
iy Employee benefits obligations 55 2 . 57
(iv] Derivatives a - 1 1
(v} Right-of-use assels {31} (37} - (B8}
) Lease Liabilities 36 39 - 75
Todal 88 (1] 1 ’_L

(This space has bean lefl nlentionally blamnk)
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Notes forming part of Standalene linancial statoments for the year ended Mareh 31, 2006
(Al pmaums n RS M uniess olhemnnsé stated)

T. Qthar nasets
As at A at
Particulars March 31 March 31, 2025
a)  Nam-currant
8] Prepaid expenses 9 1
B} Conract cost® a4 33
dd H
by Cusrrent
Balance wath Savernmens antmanngs
Urssepured, considersd good 218 152
Uresnournsd, considarnd ol 9 9
Less: kmpain i on Wit GOVESTMTSENT SUTRORDEE i {8)
FIT] 152
Preped qaponies 18 13
Conlract cost” 4 13
Advance 1o suppbers 1 4
F 182

* Cordract cost inchides s, B8 Mn (Pravous yesr Re. 46 Mn) as incremental cost of oblamng & conbract. There & a cormespanding kabikty of Mil (Provious year Ris. 22 Mn) as agans! (Rese comrac] cost

astuls.
Amomsation of Cordrac costs i included o Employes bemefils expenses of Rs. 23 Mn (Previous year s, 8 Mn) and Revenus fom aparasions of Rs, 13 Mn (Pravious year; M), There 15 na impasmant

Inss recoqrised during he CUFTBNL 6F PRAVOUS VR8P,

8. Trade recehmbles

As at As at
Particulars March 34, 2028 March 34, 2025
Hon current
Unsecured, considered good
Trade recesvables Fa L)
Less: Alowancas lor expecind credit loss = =
Fi G
Current
Unsecured. considered good
Trade recevabiles 459 143
Trade Retovobiis lrom related partes (Refer note 28) 1,704 1,438
Less: ARDwance o axpicted crodi loss - ¥
2,163 1.628
Trade Receivable: Unbdled = Iz s
Trade Recaiabie. biled 1458 1,313
Allrwanon for expecied creclt kass - unbiled revenue - .
Alkirwancn lor axpecied credi loss - blled renenes .
2,190 1626
= Tiordd receivabils mohuces amounis yal io be bifed ip cosinemess and depeanenn ooy on paesans of e (uehded)
Dulxtanding for loliewing periady irom sue om of payment
ot Due i bl L g 12 yuur 2-1 ywar Mare ihan 3 years Toral
1.860 Aan = FRE]
1,880 a0 = = = = FEIT]
[ Custatnndting for fallowing gariods From dus dele of paymmt
Mot Due Lo L 'E;." 1-2 yoar 23 year Mare than 3 yaars Tatal
1,750 | h - 2 = 3 1638
LT LT - - : - 1628
Mo trace or othar recanable wre diw hom) deschony of ‘Gl cflicars &f Sin company s severally orjninky with arme evhar pireses e mny rade of ihar recaivools ane dus lom Bame of pivabe companes
trerdy in which any i £ 3 paviner, & dirpcice of @ member. Hefer note 38

MHN1MMMNMMvammmm mener an 10% of culklemfing jrare roomvakies.

&, Cash and cash pquivaloms
Az af Ag af
Particula
= March 31,3036 March 11,2025
Balormes with hanies
) In caren Eoumis L1} 108
b} In EEFC accmanin 44 1
Diapruins will affjral matingy s Shan 3 mantes ] aan
998 023

(T apara fuis i MV smamticninly Bilank)




COFORGE BUSINESS PROCESS snl.urm PRIVATE LIMITED

Neles forming parl of Slandal for the year ended March 31, 2026
{All amoumnis in Rs Mn unless olhensise staied)
10. Loans
As at As at
Particulars
o= March 31, 3036 March 31, 2025
Uinsecuren, consigered goon
Loans 1o related pamy® (Reder note no 28] A28 L]
225 500

“The Campany has grven loan amounbing FS, 925 Mn o Colerge Technologas Prvale Lended |Subsshary af Calorge Lirmed, estwisle Colorge DPA Prevale Limded) at mierest e of 7,1% o 8.35% for ils
waorkong capial requinsment which o repayabie wilhn cne yoar of disbursemant date and maximum oulstanding (including accnsed inlenest) during the year Rs, 972 Mn

11. E share capital
As at A5 ar
Particulars
riicu Mareh 3, 2026 Mareh 31, 2025
Aunhesised ghare capital ©
2,000,000 Equity Shanes of Rs. 104 each (March 31, 2025 « 2,000,000 Equily Shares of Rs. 10/ sach) 0 20
Issued and subsecribed capital eomprises:
B03.160 Equity Shanes of Rz 104 sach (March 31, 20025 - 503,180 Bquity Shares of Rs. 104 aach) a9
Tatal isssed, subseribed and fully pald-up share capital L] a
Iy Reconciliation of the number of egquity shares and ameunt outstanding at the beginning and at the end of the reporting year:
Particulars
Numiber of shares Bameoiint
Mumbar of shares sutsianding as 81 Apel 1, 2024 803,180 ]
Adit Adriticnal shares isaued durng the year A :
Mumnber of shares ourstanding a5 8t Mareh 31, 2025 803,160 ]
Add: Additiomal shares [mased dunng the year - A
K of sharas g 8% ot Mareh 31 2026 #03.160 2

i) Righes, praforences and restrictions attachod 1o equity shares:

The Company hns anly ore cinss of equity shases having a per value of RS, 10 per share, Each holder of equity shares 15 ent@ed 1o one vole per shace. b e everd of iguidalion of the Cempany. e holders of
enuity shares will e erisled to recese rempining assets of ihe Compary, after distribution of all preferential amounts, The distnbution will be o propoton Lo e nember of equily shares bl by the
sharehalders.

M) Mumber of shares held by each shareholder halding more than 5% shares in the Company are as f)

Clags of shares [ Name of he shareholder As at March 31, 2028 As at March 11, 2025
Number of % halding inthal | Mumber of shares held) % helding in thal
shares held class of shares lass of shares

|Equity shares. with veting rights

(Caforgm Lirstand TRRSaT L TITLET )%

sty Thind Mgt Holidags Lemited 1RO 813 K 1A B33 I

v} Shareholding of Pramoters - Shases held by promoters at March 31, N26 amdMasch 21,3085, .

A% 5t March 37, 2026 An at March 31, 2025

Promatnr's Name Vo, of shiaran| T+ o votal *m&n o, of sha Yoaltotalshares | 0 CIANGS duriing

shirei *.::-, o res o Py

W TILEST W . 1T e =

733,537 [ TILEIT .

AR Othes 9guily

st LI
Particulars
Mareh 11, 2026 March 31, 3028

Garpral feterve” aar Jar

atsingd saming™ 1,885 83

Cauh flow Hadging resenve = {152) 18}

4,050 31151

" Genbial reseryvis reprosents appropaban of profis.

** Ratningd aemings comanees of oror and cumenl years uhdulitiuled aamegs.
T Canh fow Haoging fesared Bmount indicases Mark 1o Marke! Gainiloss) o o g Horwisd ¥ ConlEmts (el of tax)

{ Fing gpace by bun et atenbadimady ldik)




COFORGE BUSINESS PROCESS SOLUTIONS PRIVATE LIMITED
Notes forming part of Standalone linancial statemants for the year ended March 31, 2028

(AN amounis in Ra Mn unless olbermse staled)

As ar Az ar
Particulers March 31,2026 March 31, 2025
Beneral Reserve
Ohpereng balance ar 2T
Incrgasadecreate durng e year . 5
Closing balance 27 it
Rutained earnings
Opening balance 2820 2,108
Nl profit fof thir year 1813 1418
hems of Other comprehensng iNCome recognued deactly in retined oamings
Add | [Leasy Remessurament gaindloss) on defined benelil plans 1 {1}
Leas * Appraprabens - Dvedend pass 1raw) (G603}
Clasing nalance EET 2,320
Cash flaw hedging reserve
As al April 1 2024 -
Changes in lair value of hedgng intinements ]
Dalerad lax 1
As al March 31 2025 B
Changes in fair value of hedgng instruments fihi
Dalerrad tax — N
As at March 31 2026 i ]
13, B L]

As at As at

Particulars

March 31, 2028 Mareh 34, 2025

Secured Loans
) Man currant
Torm iaans irom banks [Reder note (3) and () below]

b) Current
Current maturities of lang term barrowings
Term louns froem barks [Rialer nule (a) and (b) below]

1a i
1a a

3 1
3 1

(8] T hoans from Banks - are securnd by way of hyoothecation of the vehicles finapced. The loan amournts along wth inderest are repayaile aver the penod of 30 0 50 mesths (egual manihly insinimants)

from tha date of samtion of lean, The mbenest rate on sbove loans are within the range of B.40% 0 B.58% per annum,
[b) The canrrying amount of aE5els chedged as sacunty for el and ron-curnent bormowings are dedosed in nole 3.

14. P
Partictiers A .
__________ Maroh 31, SUP6  Waweh 39, $025
ah Noa-curreat ]
Gratuaty (iel) (Refer nobe 28] 20 134
Empiayes campanased nhesnces L1 =
26T 183
b) Cisrrant
Crnsaity [net) (Reder nop 2§ i1 =
Ernploiges courg 4 25 bl
1] a8
15. Teade paysbios
As 3l As ar
Particulars
Moreh 31, 2026 Mprch 3, 2035
Mon currrant
Trade payabls
Total outstandsng duwd of Meto enlarurses snd sl erlernses - N
Talal outitandng duos of credors ol Tan Wioo el vl il 24 i
24 -
Eurra
Tradé Dmyaddey
Tened culatanding dues of MK anterprsas and simall ahlepiises @ k1
Tetak datntengding dums of cradiions dlhed Vean Mcro eniscribes and smisl snherorises® 1,6 T8
1108 TR
*isnkifes i in ralaled parse |refer anin 230 q11 56

| Thae ipees mia Bsan e nlmadianaily i)




COFORGE BUSMESS PROCESS SOLUTIONS PRIVATE LIMITED

Maote= farming part of Standalk | santemanta for the year ended March 31, 2026

analysis al March 31, 2026

(A0 @mounts i Fis Mn wilss cthormise slaled)

Particulnrs Not due Lows then { 1-2 yuar 2-1 yoar
yoar
- 9
o) 156
: 065 |
(1] 134
Trade ble analysis at March 31, 2025
Particulars Motgus | L= thani 1.2 yaar 23 yuar
¥ EEr
E 144 1 470
) Unbdled and accrual ] = = an
wlal [ 140 1 - T84

16. Other financial fabiliies

Particulars As at As at
M, 1 March 31, 2025
Capital Creditors a 1
Qihar Employes banefts payabla 0 &
Firaneinl Uahiinias a1 fwr voius thiough OCT
Dematvas- Forsign curmency fareard conlracts 204 I
COnhar financial iabities 15 11
FiE] 102
17, Other current labilities
Particudars As al As at
March 31, 20268 March 31, 2028
Statutary dues includng peowedent fund and tax deducted al saurce B4 44
[T] A
A8, Currend tax liabilities (net)
As at As at

Partieulars

March 31, 2026 March 31, 2025

Prosnsion fur income kax
Tam =xneres dor i e
Liga | Auivancer Loz

1313 1,811
AlT 2
(827} (1.481)
L] 132

[Tiug 50000 Tas GO0 KT vilsnbonady Bank]




COFORGE BUSINESS PROCESS SOLUTIONS PRIVATE LIMITED

Notes forming part of Standalone financial statements for the year ended March 31, 2026
(Al amounts in Bis Mn unless olherwise stated)

19. Revenue from operations

Particulars For the year ended  For the year ended
March 31, 2026 March 31, 2025

Sale of services B8.373 5,823

£,373 5,623

Revenue from operations

Timing of revenue recognition

Services Iransferred over ime 8,373 5,623
Revenue from operations 8,373 5,623
Reconciling the amount of revenue recognised in the standalone statement of profit and loss with the contracted price

Ravanuea as per contracted price BITT 5778
Discount {including volume discount) [403) [155)
Revenue from operations 8,373 5,823

Paymeant terms
Company's revenue involve payment terms less than Ninety days from the date of satisfaction of performanca obligation. However, in case of contracts for grant
of right of use for license and long tarm contracts, payments are due over license/contract period. In these cases, the Company has identified that the contract

contains significant financing component.

Disclosures related to revenue from operations
a,Disaggregate revenue information
The table below prasants disaggregated revenues from operations by geography.

Forthe year ended  For the year ended

Hecamphy March 31,2026 March 31, 2025
Uniled States of America 7.819 5,183
Europe, Middle East and Africa 158 B0
Rest of Waorkd 398 380
8,373 5,623

Performance obligations and remaining performance ebligations
The remaining performance cbligation disclosure provides the aggregate amount of the tfransaction price yet to be recognized as at the end of the repaning period

ang an axplanation as 1o ‘whean the Company axpacts [0 rasognize These amounts inravenie, Remamng performance oblgation estmates ane subject 1o change
and are affected by several factors, including terminatons, changes in fhe scope of contracts, perodic revatidations, and adjustment for revenue that has not

materislized and adjusimeanlts for currency.
There & no remainiog pedgrmance obfigation a5 the contracts ualered by the Company are lypically those conirects where invoicing is en time and material basis,

20, Other income

For the year ended For the year ended

Foxficinrs March 31, 2026 March 31, 2025
) Inleresl incoma from finencial agsels at amorised cos!
- Bank depasits 14 12
- Loans lo fellow subsidiary B0 B
- Mhers 10 ]
b} Dividand Incoma
-Dividend income from subsidiariess 360 469
g} Other nen-operaling income
- Cross charge of suppon services 87 B4
=Profit on sale of property, plant and aguipmant 13 5
- Mizcellaneous Incame - 7
514 572

{Thiz space has bean lefl infentionally blank)




COFORGE BUSINESS PROCESS SOLUTIONS PRIVATE LIMITED

MNotes farming part of Standalone financial statements for the year ended March 31, 2026

21, Employee benefits expense

(Al amounts in Bs Mn unless otherwise stated)

Barticulars For the year ended For tha year ended
March 31, 2028 March 31, 2025
Salaries, wages and bonus 2 646 2452
Contributicns to provident (and other) funds 178 170
ESOP axpenses (Refer note 36) 16 14
Gratuity 46 a2
Staff walfare expenses 32 37
5315 ETUE
22, Finance costs
Particulars
For the year ended  For the year ended
March 31, 2026 March 31, 2025
Interast an
- Lease labilives (refer note 28) 21 28
- Vehicle loans 1 .
= Cihers 2 _
24 29
p—
23. Depreciaiton and amaortization expense
Particulars For the year ended  For the year ended
March 31, 2026 March 31, 2025
Depreciation of Froperty, plant and equipment (refer nole 3a) 75 78
Depreciation of Right of usa assats (refer nole 26) 158 160
Amortization of Intangible assets (refer note 3b) = 1
234 240

(Thiz zpace has bean laft intentionally blank)




COFORGE BUSINESS PROCESS SOLUTIONS PRIVATE LIMITED

Motes farming part of Standalone financial statements for the year ended March 31, 2026
(All amaunts in RS Mn unless othersise staled)

24, Other expenses

" For the year ended For the year ended
Furticulsrs March 31, 2026 March 31, 2025
Elactricity & water charges 28 36
Rent 49 48
Repairs and maintenance
= Building =13 42
- Computer, vehicle and office maintenance 147 152
Ingurance a 3
Rales and taxes 8 1
Communication expensas B3 43
Travelling and conveyance 108 133
Business promaticn 57 255
Expenditure lowards corporale social responsibilies aclivities (Refer note 35) 28 24
Legal and professional T03 145
Recruilment expenzes 24 17
Mambarship & subscription 3 1
Security charges 25 29
Loss on exchange fluctualions (net) a 10
Payments to auditors (Rafer nate (i) balow) ] 4
Loss on disposal of property, plant and equipment - -
Bank charges 4 2
Miscellanecus expenses 1 1
1,33 950
Mote (i) Details of payments to the auditors (excluding laxes)
For the year ended For the year ended
Particulars March 31, 2026 March 31, 2025
As auditor:
Audit fees & 4
Tax audil” V] o
In other capacities
Coriification fees® 0 1]
Total paymants to auditors & 4
*IF represants armount is befow the rounding off norm sdopled by the Company.
24a, Dulsourcing cost
Far the year ended For the year snded
Portisamurs Mareh 31, 2026 March 341, 2025
Qutsaurcing cost (Sub contrachng cost) 1,832 550
1,832 550
24b, Production expenses *
For the year gnded For the year ended
Rarieyin March 31, 2026 March 31, 2025
Froduction expenses [Third party license cost) 265
265 -

(This sparce: has been ieff inferbionally blank)




COFORGE BUSINESS PROCESS SOLUTIONS PRIVATE LIMITED

Notes forming part of Standalone financial statements for the year ended March 31, 2026
(All amaunts in Rs Mn unless otharwise stated)

25. Earnings per equity share (Basic and diluted)

Reconciliation of number of equity shares usad in the eamputation of basic and diluted samings per share is set out below:

For the year ended  For the year ended

Particul

AN March 31, 2026 March 31, 2025
Profit attributable to the equity holders of the Company used in calculating earnings per share 1,813 1,418
Weighted average number of equity shares 803,160 803,160
Par value per share (Rs.) 10 10
Earnings per share [Rs.) (Basic and diluted) 2,007 1,570
26. Leases

The Company has taken building on leases for a period ranging from 1 to 5 years. The Company has discounted lease paymeants using the weighted
average incremental borrowing rate ranges between 7% and 9.1%.
The changes in the carrying value of ROU assels are as follows :

For the year ended  For the year ended

ke March 31, 2026 March 31, 2025
Opening balance 283 1
Additions 39 2
Deletion (10) -
Depreciation {159) {160)
Closlng balanca 153 283

The aggregate depreciation expense on ROU assets is included under deprecialion and amortizetion expense in the Stetement of Profit and Loss.

The break-up of current and non-current lease liabilities is as follows:

Far the year ended  For the year ended

Particulars March 31, 2026 March 31, 2025

Currant ixase Ranilities [E) 115
MNon-currant lesasa Habifities 111 187
Total 176 302

The movement In lease habilities during [he year ended iz 83 follows

For the year ended  For the year ended

Pt March 31, 2026 March 31, 2025
Opening balance 302 145
Additions 38 am
Finance cost acorued 21 29
Delations {10} -
Payment of lzase liabilifies {1786} (173)
Closing balance 178 302

The detalls of the contractual matuithes of lease labidilies as sl March 31, 2026 and March 31, 2025 on an undiscountad basis are as follows :
For tha year ended  For the year ended

Rartculars March 31, 2026 March 31, 2025
Less than one year T8 136
One ta five yoars 118 208
More than five years - -
Total 197 344

(This space has been infentionally lefl biank)




COFORGE BUSINESS PROCESS SOLUTIONS PRIVATE LIMITED
Motes forming part of Standalone financial statements for the year ended March 31, 2028

The following are the amounts recognised in statemant of profil ar loss:

(Al amounts in RS Mn uniess otherwise stated)

For the year ended  For the year ended
Particulars
March 31, 2026 March 31, 2025
Depreciation expense of nghl-of-use assets 158 160
Interast expanse on lease liabilities 21 29
Expanse relating to short-term leases and |eases of low-value gssels (included in olher expanses) 49 46
223 235

The Company does not face a significant liquidity risk with regard 1o it5 lease liabililies as the currenl assels are sufficient lo meel the obligations

related to lease Rabilliies ag and when thay fall due.

Rental expense recorded for shorl-lerm leases (including low-value lease assels) Re43 Mn for the yaar anded 31 March 2026 (Pravious year Rs. 46

Mdr}.

The Company hed total cash outflows for principal portion of leases of Rs. 154 Mn In current year (Previous year Rs. 144 Mn),
The aggregate depreciation on ROU assels has been incuded under depreciation and amartization axpensa in the Statement of Profit and Loss,

{This space has been intentionally fafi blank)




COFORGE BUSINESS PROCESS SOLUTIONS PRIVATE LIMITED
Notes forming part of Standalone financial statements for the year ended March 31, 2026

27. Financial inatruments

A} Capital management

(All amounts in Rs Mn unless otherwise stated)

Tha Company's palicy is to maintain a strang capital base 50 as o maintain investor and creditor confidence and to sustain future development of the business. The Company
manitors the returmn an capital as well as the level of dividands on its equity shares. Tha Company's objectve whan managing capital is to maintain an optimal structure so as

1o maximize sharcholier value,

As at As at
Parliculers March 31, 2026 _March 31, 2025
Total equity attributalile to the equity shargholders of the Company 4,059 3,160
Az a parcantage of tolal capital 100% 100%
Total Capital ﬂﬂ 3,160
Dividends
TE8 63

During lhe year the directors have recommended the payment of Interim dividend.

The Company s predomsnanlly equity Bnanced which is evident from the capilal struciure lable.
cash and bank balancas.

B} Categories of financial instruments
The fair value of financial instrumants by catagories as follows:

Further, the Company has always been a net cash Company with adequaie

Carrying Value Fair Value

. As at As at As at As at
Particulars March 31, 2026 | March 31, 2025 | March 31, 2028 | March 31, 2025
Fimancial assois
Measwred at far value through profil or lossiOC)

Faraign cumrency forwarnd conlracis - 12 - 13
Measured atl amonisad cost
a) Trade receivables 2,180 1,628 2,180 1,628
b} Cash and cash eguivalents 098 625 998 625
c] Loans 925 500 925 500
d)  Other non curment linancial assel 34 13 3 m
&) Loans and advances to employaes 1 - 1 =
f} Oiher current financial assets 126 20 126 20
Tatal 4,374 2,017 4,274 2,917
Financial Habilites
Measuned at fair valoe though profif or lossfOCH

Faneign cumency fonsand conlracts 204 21 204 21
Measured &t amorised cost
a) Borowings 13 4 13 4
b} Trede payables 1,130 Ti4 1,130 T84
g} | Cilhar financial lisbilities 62 8 69 a1
) Lirsas abiklieg 175 | 302 178 302
Total 1,581 | 1,182 1,501 IREH

izt : Invastments in @gqusty instiuements {urmgooted ) e carmed al cost

The carrying amounis of cufrent portion of irade mesivabies, securily deposits, doposits with bank, cash and cagh equivalents, Borrowings, tade and other payables,
Mher Bnancial inblhes are considered to be the samo as ther fair velues, due to their short ferm nature,
The tair values of securily doposits were calcsiated based on cash fows discourded using & cument landing rane.

{ Thes spanee i beren inlemntfosally del biarmk)




COFORGE BUSINESS PROCESS SOLUTIONS PRIVATE LIMITED

Notes farming part of Standalone financial statements for the year ended March 31, 2026
(Al amaunts in Rs Mn unless othensise slabed)
Fair value hierarchy

‘Leved 1 - Quoled prices (unadjusted) in active markets for identical assals or liabilities.

‘Lawvad 2 - Inputs other than quoted prices included within Level 1 thal are observable for the asset or liabillty, either directly {Le. as prices) or indirectly (e, darivad from
prices).

Level 3 - Inputs for the asssts or Eabilities thal are not based on observable marked data [unobservable inpuls), Fair values are determined in whale or In pant using a valuation
maodel based on assumptions that are neither supponad by prices from obsarvable cument markel Iransactions in the same nstrument nor are they based on aveilable market
data.

Particulars Al ot it
March 31, 2026 March 31, 2025

Level 1 Level 2 Level 3 Lavel 1 Lovel 2 Level 3
Financial assets -
Financial assets designated at FYTPLIOCH
Faoreign cumrency forward contracts = . - - 13 -
Total . - e - m; o
Financial Liabilities
Financial Liabilites designated at FYTPL/OCK:
Foreign currency lorward contracls - (204) = - (21 z
Total - 1204} - - (21) -1

There have been no transfors among Level 1, Level 2 and Level 3 during the year.

The management assessed that fair value of cash and short-term deposits. irade receivables, rada payables and other current inancial assets and labiliies approximate
their carrying amounis fargely due to the shorl-lerm malurities of these instruments, The fair value of the financial assets and liabilities is included at the amount at which the
instrument could be axchanged in a current transaction between willing pavlies, olher than in a forced or liquidation sale.

Al the end of the reporing period, there are no significan! concenlralion of credit risk for the financial assels designaled as FYTPL. The camying amount raflected abova
reprasents the company's maximum axpasure 10 credit risk for such Financial Assets.

C) Finangial risk management

The Company's aclivities expose it to a variety of financial risks: credit risk, fiquidity risk and market risk. The Company's primary focus is o foreses the unpredictability of
financial markets and seek to minimize polential adverse elfects on ils inancial performance, The primary market sk io the Company is fareign exchange risk. Tha Company
has constituted a Risk Management Committes, which is respansible for developing and morloning thi Company's risk management policies, The company seeks to
minirmize the effocts of these risks by using derivative financial instruments to hedge risk exposura. The use of Financial derivatives is governed by the Risk Management
Paolicy approved by group germenl, which provides written principles on foreign exchange risks, interast rate rsks, credit risks, the use of financial dervatives and non-
derivatives instruments, and the investment of excess liquidity. The Company does not enter into or trade financial instruments, including derivatives financial instrumants, for

speculative purpose,

The Corparate Treasury funclion reparts to Parent Cempany's Treasury deparimend, thal monitors tasks and policies implemented to mitigate risk exposure.

Thie Company's finandal risk management ks supportad by the finence department
- protect the Company's finencial resulls and position from financial raks

- maintam masket tsks within aceoplable paramelers, whils optimising retums; and
= protect tha Company's financial investmeants, whils makkmising relums,

i} Managoment of credit risk

Cradil risk i the risk of fnangial loss (o the Company arising from counder party fellure to meet lis contraciusl chiigations, Credit sk encompasses of bolh, he ditect nsk of
default ard the rek of deteroration of creditwarthiness as wedl as conoentration of isks, Credil sk s conirofled by enalvaing credit Imits and creditwerthiness of customers on
a conbinuoys basis to witom the cradil has baan granted after necassary approvils for credit

Financial insirumants thal are subject to concenirations of credd risk prncipally consisl of bedy recoivables, loans, Investments, unbllied revenues and cash & bank balances.
The carrying value of the financisl assels rapresents the maximum credd exposare. Bank balonces are moantined with banks having high credit rating. Other finencial agsets
mainly consists of Secusty deposit,

The Company’s eiposure 1o credit nsk i influsnced mannly by the indiveunl chisrctenislies of each cusiomer and the concendration of risk from the top few cusiomers.
Exposure (o customers is diversified and the Company has ane third parmy customers conbribuling mons han 10% of totid revemue from oparations,

Tha following table gives datads in reapect of porcentage of revenypes generated fram third party cusiomers:

i Asal As at
PRt iy March 31, 2026 March 31, 2025
Rovenye from top five customers 12.0% 15.9%
Revenue from 12D lon CUsomers 34.6% 16.5%

Trade receivables

The Coempany sssesses the customers credi| quality by taking Inta account thedr financial posltion, past expenence and alher loctors. This Company's exposure 1o credd nak 15
infitenced mainky by the indviduial characteristics of each customer. The demagraphics of the custamer, mcluding the delzull sk of e mdustry anid contry in whkch the
Cuslnet operales, Also has an influence on eredd risk assessment

Geographio concentration of credit risk
Tha Company has geographs concentration ol Imde meevabjes, nat of allowances as given below:

As at Asat
Geographic March 31, 2026 March 31, 2025
usa, 1,874 1,345
Others 288 203

(This gpace has been intentionally feft biamk)




COFDRGE BUSINESS PROCESS BOLUTIONS PRIVATE LIMITED

Notes forming part of Standalone financial staterments for the yoar ended March 31, 2028
(AT enonirin o Bs M undess othanadise siatod)

i} Mamagament of liguidity risk

Liguidity risk is the risk Bl the Company will nal e atile o meel ts financil abfigations as they become due. The Company's approach bo managéng liguldity is to answrs that
i will have sufficient funds o meed its fabilities when due wilhout incurmng unaccaplabibe losees. In dowg this. manageman! considers both normal and stressed conditions. A
matarial and sustained snortfal in the cash fow could undarming the Company's cradit rating and impae investor confidance, The Company's freasury department |3
responsiia for Bquidity, funding as wall as seltament management, In additien, processes and poficies related o such rigks gre overseen by senior management

g4 on conirach
1-2¥

wars 24 Yoars Teul

hit fafiewing table sho

As at March 31, 2028
year yoars
Bosonwings & i & 1 13
Teadn payablas 1,106 16 B - 1,130
Leasa liabiiies 78 i1g - - 187
Qthar financial labdites 273 = - - 273
Less than 1 More than 4

As ot March 34, 2025 yoar 1-2 Years 24 Years yoars Tatal
Bormowings 1 ] F] - []
Trade payables Tad - - - TA4
Lease labllites 136 ] 118 = 344
Qiher financial ablities 192 - x = 1oz

(Thiz space haz been intentionally efl blank)




COFORGE BUSINESS PROCESS SOLUTIONS PRIVATE LIMITED
MNotes forming part of Standalone financial statements for the year ended March 31, 2026

iii} Management of market risk

[All amounts in Rs Mn unless otherwise stated)

The Company's size and operalions resull in it being exposed 1o the following market nsks thal anse from its use of Gnancial instruments:

» inlerest rate risk
* curency risk

The above risks may affect the Company’s income and expenses, or the value of ils financial instruments. The objective of the Company’s management of market risk is o
maintain this risk withen acceplable parameters, while optmising retems, The Company's exposune o, and management of, these risks s explanad below:

[MANAGEMENT POLICY POTENTIAL IMPACT OF RISK SENSITIVITY TO RISK
1:“ Interest rate risk
The Company is not exposed o interest rate risk NA The Company has laken loan rom bank with fioed inderest rale so

because il does nal have any Noating rale borrowings,

thera is no significant concam of interast rate chage risk.

(i) Currancy risk

The Company's exchange risk anses from its foreign
operations, fofeign carency revenues and axpenses.
A significant portion af the Company’s ravanue ara in
|the foreign currencies, while a significant portion of its
eap i in Indian rupaos

Congidering

Dollar agasns! lhe lunclional currency of thel31, 2025 - 2 65%).

Company. As a rasult, if the value of the lnﬂia:l
rupee appreciales relative to these foreign
currencies, the Company’s prolils measured in
rupeas may decrease. The eaxchange rala1
between the Indian rupes and these foreign
currencies has changed substantially in recent
penods  and  may  conlimee o Moectuale
substantially in tha future.

the eountries and economic|The Company has risk managemeant leam and treasury team which
eraronment in which the Company operates, ls(mondors and manage the fsk due lo exchange fluctuation. For the
oparations are subect 1o nske arising from|year ended March 31, 2026 for every 1% increasaldacrease in
fluctuations In exchange rates In those countries, |respective foreign currencies compared (o functional currency of the
The risks primarily relale o Mecluations in US| Company would impac! operating margins before lax by 2.684% (March

{ill) Equity price risk

The Company is nat exposed lo equily prica risk
because it doesnod have any investments in mutual
funds.

NA

Thie Company is nol exposed o equity price risk,

Unhedge foreign currency exposure

Naon-derivative foreign currency exposure as of March 31,2026 and March 31,2025 in major gurrencies is as below

ket financinl Asants Mel finangial Linkilities
e —;
Currencies As at As at As ar As an
March 31, 2026 March 31, 2025 March 34, 2026 March 31, 2025
USDANR 1,643 1,310 93 e
CRPINR a é E -
ELURCINR 20 T = 12

(This space has been intennonally left biank)




COFORGE BUSINESS PROCESS SOLUTIONS PRIVATE LIMITED

Notes forming part of Standalene financial statements for the year ended March 31, 2026
(Al amounts in Rs Mn unless otherwise statad)

Sensitivity
Thee Sensitivity of profit or 1088 1o changes in the exchange rales anses mainly from foreign carrency denominaled financial instruments and the impact on ather companents of

equily arises lrom foreign forward exchange contracts designated as cash flow hedges.

h'l'lpiﬂ an Prafit belore Lax Impact on other compaonents of equity
For the year ended | For the year ended Far the year ended For the year ended
March 31, 2028 March 31, 2025 March 3, 2028 March 31, 2025
USD Sensitivity
INRYUISD - Increases by 1% 15 L] [1] [+]
INRIUSD - Decreases by 1% (15) (10} 0] {0)
EURD Sensitivity
INR/EUR - Increases by 1% 0 0 = =
INR/EUR - Decreases by 1% (1] o = -
GBP Sensitivity
INRIGBP - Increases by 1% 1] ]
INRIGEP - Decreases by 1% Y 0

D) Derivative financial instruments

The Company is exposed to foreign cumancy fluctuations on foreign currency assetsfliabilities and lorecasts cash fows denominated in foreign currency. The Company
manages its foreign currency risk by hedging trangactions that are expected to otour within a maximum 12-manth pericd for hedges of forecasted sales The countar party in
these dervalive instruments is bank and the company considers the risk of non-performance by counler party as non-matenial. At 31 March 2026, the Company hedged 51% of
its expecied foreign currency sales. Those hedged sales were highly probable at the reporting date.

The following table presents the aggregale contracted principal amounts of the Company dedvative contracts outstanding at the and of the reporting penod:

USD Mn
Particulars As at As at
March 31, 2026 Mareh 31, 2025
MNon-designaled denivalive instrumenis (Sell): 34 a7

The foreign exchange forward contracls malure between 01 year. The lable below analyses the demvalive financial instruments into relevant maturity groupings based on the
remaining period a8 &t the reporing date:

Particulars As at Al at
March 31, 2026 March 31, 2025
M- designaled darvalive medramarnbs [ Sel);

(Mot later (han & months- Amoeni (S0 Mn) el 2
Average tarward ke USDMNR 8957 8530
Latar {han § months but not later than 1 year- Amount (LISD Mnj g 14
Avprage forward rale LISDANR 21,581 B7.29

Hedge affectivanass ls determined at tha nception of the hedge relationship, and through perodic prospecive eflechveness assessmonts o ensure il o ecomomc
relationship exisls belween the hedged Rem and hedging instrumant. including whelher the hedging ingtrument s expected 1o offsat changes in cash flows of hedged items:

I the hedge ratin for sk monsgpement purposss s no longere opbimal bot (he nsk management objectrve remeins unshanged and the hedge confinues to gualify for hedoe
accounting, the hadge relationship will be rebalanced by adpucting either twe wolume of e hedging instiurmont ar the volume of the hedoged Bam so that the hedge ratio aligns
with iha rate used for sk management pumoses. Any hadge imeffectivensss & caloulated and accotnled for m prolt of loss al the ime of the hedge relatonship rabalancing

(Thiz spsce has been imentonally left blank)




COFQRGE BUSINESS PROCESS SOLUTIONS PRIVATE LIMITED

Motes forming part of Standalone financial statements for the year ended March 31, 202¢

28. Ralated party disclosures e et
A) Related parties where control exists

Interest in subsidiaries

The Company's subsidiaries at 31 March 2026 are sel out below. Unless olherwise slated, they have share capital consisting solely of aquity
shares thal are held directly by the Company and the proportion of ownership interests held equals the voting rights held by the Company, The
country of incorporation or registration is also their principal place of business.

Sr.N Placa of Ownership interest held by the
i H business/ Company Principal
o country of Activities
Ag at As at

incorparation
S 31 March 2026 31 March 2025

Direct subsidiaries

1 |Coforge BPS Philippines Inc. Philippinas 100 104 |Data processing
servicas and ather
incidental technical
SErvVices,

2 |Coforge BPS America Inc. LIsA 100 100 |Data processing

services and other
incidental technical

SOrVICES,
Stepdown subsidiaries
3 |Colorge BPS North Carclina LLC LSA 100 100 |Data processing
(whally owned subsidiary of Coforge BFS Amernica Inc) servicas and other
incidental technical
'mlms.
B) Other Related parties with relationships
MName of the related party Description of relationship
Coforge Limited Parent Company
Coforge Inc. Fellow Subsidiany Comprany
Coforge Technokgies Private Limiled (erstwhile Colorge DPA  Feliow Subsidiary Company
Privata Limited)
Cofgrge LK., Limied Fellow Subsidiary Company
Cofarge DPA NA Ing Fellow Subsidiary Company
Coforge Solulions Private Limitad Fellow Sulssidiary Company
Cigniti Technologies Inc, Feflow Subsidiary Company
Caoforge Technodogies S.R.L Fellow Subsidiary. Company
Cofarge 54 De OV Fellow Subsidiary Company
Cofarge Tech Py Lid Feliow Subsidiary Company
Coforge FZ LLE. Fellow Subsidiary Company
Fifth Third Mauritius Halding Limited Entities having significant influence
Fifth Third Bank Malional Associalion Entities having significant influence
ir. Madhusudan Hegde Executive Director
Mr, Saurabh Gosl Exgculive Direclor
Mr. Manigh Kumar Sarraf MNon execulive Direclor
Mr. John Burns Mon exacutive Clrector
e, Adrian Faull Mon executive Directar
Notes:
() The above information has been determined o the extent such panies have been idenified on the basis of information provided by the
Company,

(¢}  There are no amounts written-offfwritter back or previded for during the year in respact of debts due fromito related partias.

{This space has bean intentiopally fefl bismk)




COFORGE BUSINESS PROCESS SOLUTIONS PRIVATE LIMITED
Notes forming part of Standalone financial statements for the year ended March 31, 202¢
(Al amaounis in Rs Mn unless othenwise siated)
C) Related party transactions and balances outstanding
Related party transactions during the peried ended March 31, 2026 and balances outstanding as at March 31, 2026

MNature of transactions Subsidiary Entities with Parent KMP
Company significant Company/Fellow
Influence subsidiary
Companies
Revenue from operations 1.547 3.335 510 -
[2.671) (794) [453) {=)
QOther Income 3 = 113 =
- 21) (=) [48) =)
Receiving of services 1,304 % 1,487 %
(527) (-] (343) i)
Reimbusement of expenses 44 = o4 .
(197) - {41 5
Recovery of expenses 2 2 11 =
(B) - {17) B
Dividend paid - 154 615 -
i) (121} (483) {-)
Dividend receved 380 - = =
(469) -1 -l -l
Loans given - - 925 -
(-] =) (BE5) i
Loans repayment - - 500 =
(] {-) (165) i
Deposit paid - - - -
= T 20) -
Key Management personnel compensation
Commission and Sitting fees = = - 3
(=} (-} (=) 3)
Balances putstanding
Trade receivablas 728 B4 331 -
[458] (710 (267) 0
Trade payables B45 - 2566 =
(46:3) {-) (193} {-}
Deposit Receivable - - 20 -
i) = (20} {-]
Loans Recalvable - - 925 -
[ [ (500) [
Imteres! scorued = = 10 x
(=) (=l (2 =
Kay Management personnel compensation payable
Commission and Sitling fees - - - 3
[} i - i1

Maote | Figures in brackel relale to the previous year,

Terms and conditions

Rendering and recelving of services tolfrom related parties :

The Company has entered into contract with releted parties for rendering and receiving of services related o the data procassing senvices and
business information Technology servces al amm's length prce snd in the ordinary course of business. The Service Agresment requires tha
related parties to make paymant as par agreed tarme af paymeant Into the contract

Qutstanding balances of trade receivables or Irade pevables to Parent Company, subsidiaries, entity having significant influsnces and fallow
subsidiarias ate unsecured, Interest free and require settloment in cash, The amounts are recoverable and payable within credit penod from the
invoioe date, For the year endied 31 March 2028, the Company has not recorded any impairment on receivables dus from related parties (31 March
2025 Nil).




COFORGE BUSINESS PROCESS SOLUTIONS PRIVATE LIMITED
Motes forming part of Standalone financial statements for the year ended March 31, 2026
{All amounts in Rs Mn unless otherwise slated)

29. Employee benefits

a) Defined contribution plan

The Company makes Provident Fund contribulions to defined contribution plans far qualifying emplayees. Under the schemea, the Company is
required to contributa a spacified percentage of the payroll costs lo fund the benefits. The Company recognised Rs. 84 Mn (Previous Year : Rs. 85
Mnj) fer Provident Fund contributions and Rs.76 Mn (Previous Year : Rs.67 Mn) for Contribution lo Employee's Pension Scheme, 1995 in the
Statement of Profit and Lezs. The cantributions payable to these plans by the Company are at rates specified in the rules of the schemes.

b) Defined benefit plans:

Gratuity

The Graluity scheme is a defined henefit plan, that provides for a lump sum payment at the time of separation, Based on scheme rules the benefits
are calculated on the basis of last drawn salary and the period of service at the time of separalion and paid as lumpsum. There is a vesting pericd
of 5 years.

i)  These plans typically expose the company to acluarial risks such as:

1 Investment risk: The fund is managed by insurance company. So, the details of composition of plan assets managed by the fund
manager is not available with the Company, However, the fall in plan assets will increase the definad benefit abligation.

2 Interest rates risk: the defined benefit chligation calculated uses a discount rate based on government bonds, If bond yields fall, the
defined benefit obligation will tend to increase.

3 Salary inflation risk: The present value of the defined benefit plan liability is calculated by reference lo the future salariss of plan
participants. As such, increase in salary will increase the defined benefit obligation.

4 Demographic risks: The present value of the defined benefit plan liability is caleulated by referance to the best estimate of the mortality
af plan paricipants both during and after their employment. As the increase in life expectancy of tha plan paricipants will increase the
plan’s liability.

i) The actuarial valualion is carried through an external valuation specialist, registered with Institute of Actuaries of India, having appropriate
qualification and experience with such valualions, The present value of the defined benefit cbligation, and the related current service cost and
pasi service cost, were measured using the projected unit credit method.,

i) Amaount recognised in statement of profit and loss

For the year ended  For the year ended

Particulars
March 31, 2026 March 31, 2025

Servige cosl
Curren| service cos 34 23
Past Service cost B t
Mel interest expanze 12 8

124 a2
Amounts recognised in other comprahensive incomea in respect of these
defined benefit plans are as follows:
Actuanal geins and loss Bnsing from changes in financial aseumptions in DRG (4} (0
Actuarial gains and loss arising form experience adjustments in DBO 10 4
Actuarial gains and loss arsing from changes in demographic assumptions in DBO (9) {3

(3) 1

Total 121 i3

(Thiz space has bean infantionafly faf biank)




COFORGE BUSINESS PROCESS SOLUTIONS PRIVATE LIMITED
Naotes forming part of Standalone financial statements for the year ended March 31, 2026

iv) Amount recognised in the balance shesat

(Al amounts in Rs Mn unless otherwise stated)

Particulars

For the year ended
March 31, 2026

For the year ended
March 31, 2025

Present value of defined benefit obligation

Fair value of plan assets

Current portion of the above
Mon current portion of the above

258 166
{7} (3
251 163
41 29
210 134

v] Movemant in present value of defined benefit obligation are as follows:

For the year ended

For the year ended

Particulars
March 31, 2026 March 31, 2025
Opening defined obligation 166 141
Expansas recognisad in statement of profit and loss account
- Current service cost a4 23
- Past service cost 78
= Interest expense (income) 12 g
Recognised in other comprehensive income
Remeasurement gain / (loss)
- Actuanal gain (loss) arising from:
i) Demographic assumplions 9} (3)
i} Financial assumplions (4} (1]}
iii} Experience adjustmeants 10 4
Acquisition 10
Benefit payments (29) (18)
Closing defined abligation 258 166
wi] M is a =]
Particulars Faor the year ended  Fer the year ended
March 31, 2028 March 31, 2025
COpening fair value of plan assels 3 1
Expenses recognised in statement of profit and loss account
- Expescted return on plan assels 0 0
Recognised in other comprehensive Incomea
Remeasurement gains / (loases)
= Aptual return on plan assets in excess of the expecied retumn = .
Contrbutions by amployar (including banafit paymants recoverahla) 32 20
Benefil paymenis (28] {18)
Aciuarial Gain/(Loss) on Plan Assels i} {0}
7 3

Closing fair value of plan assets

wil) The major calegories of plan assets

For tha year ended

Far the year ended

Particulars
March 31, 2026 March 31, 2025
Azsals undar Inzurance schamaeas 1005 100%
0% 0%

Othars

{This space has been infantionally laft blank)
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MNeotes forming part of Standalane financial statements for the year ended March 31, 2026
(Al amounts in Bs Mn unless otherwise staled)

iii) Key actuarial assumptions
For the year ended  For the year ended
Particulars
March 31, 2026 March 31, 2025
1. Discount rate 7.22% B.B1%
2. Salary escalation for gratuity 38 194
3. Altrition rate 14% 18%
4. Retirement age 58 years 58 years
5. Mortality rate Indian Assured Lives  Indian Assured Lives
Maortality (2012-14) Martality (2012-14)
Ultimate table Ultimate table

ix] Sensitivity analysis:
Significant actuarial assumptians for the determination of the defined obligation are discount rate and salary escalation. The sensitivily analysis
below have been determined based on reazonably possible changes of the respective assumptions occurring at the end of the reporting
period, while holding all other assumptions constant,

- If the discount rate increases (decreases) by 1%, the defined benafit obligation would be decreased by Rs. 11 million (increased by Rs.13
million) as at March 31, 2026, (as al March 31, 2025: decrease by Rs. 6 million and increase by Rs. 7 millian for increase and decrease by 13
raspactivaly).

- If the expected salary escalation increases (decrease) by 1%, the defined benefit abligation would be increased by Rs. 14 million {decreases
by Rs. 12 million) as at March 31, 2026, (as al March 31, 2025: increase by Rs. B milion and decrease by R=.7 million for increase and
decraase by 1% raspectivaly).

The sensilivity analysis presented above may not be representative of the actual change in the defined banefit chligation as it is unlikely that
the change in assumptions would occur in isolation of ene anether as some of lhe essumplions may be correlated.

Furthermore, in presenting the above sensitivity analysis, the present value of the defined benefit obligation has been calculated using the
projected unit credit method under which If an employee’s service in later years will lead to a materially higher lavel of banafit than in earlier
years, these benefits are attributed on a straight-line basis,

®) There was no change in the methods and assumplions used in preparing the sensitivity analysis from prior years, except that base rates have
changed.

xl) There has been no change in the process used by the Campany to manage ks nsks from prior parods

xii] Expacted futire cash outflows towards the plan are as follows
Particulars

For the year ended  For the year endad

March 31, 2026 March 31, 2025
Expacted benefils for yaar 1 49 32
Expected benefits for vear 2 38 28
Expecied benefits lor year 3 33 27
Expected benefits for yoar 4 aa 23
Expected beneafits for year 5 ao 20
Expectad henefits for year 6 to 10 107 60
Expected benefits for year 10 & above it} s
Totai 348 213

Employee compensated absencas

Compensated absences which are expected (o occur within twelve months afler the end of the pericd in which the employes randars the ralatad
sanvicas are recognisad as undiscaunted Hability at the balance sheet date,

Compensated absences which are nol expectad to accur within twelve months after the end of the penad in which the

employee renders the related services sre recogrised as an actuarially datarminad liabiiity at the presant value of the defined benefit obligaton at
the balance sheet dale,

The fallowing amounts refiect leave that is expected 1o be taken or paid within next 12 months

Particulars As at March 31, 2026 A= at March 31, 2025
Current igave obligations expected 1o be setlled within next 12 months 25 18
Total a5 18

{This space has boen intentionally teflt blank]




COFORGE BUSINESS PROCESS SOLUTIONS PRIVATE LIMITED
MNotes forming part of Standalone financial statemeants for the vear ended March 31, 2026

0. Income lax expenses
Incorme lax expense in the statement of profit or loss consist of:

(Al amounts in Rs Mn uniess otherwise stated)

For the year ended For the year ended

el March 31, 2026 March 31, 2025
Income tax expense recognised in the statement of profit and loss
Currant tax:
In respect of current year am 302
In respect of Earlier yaar (74 o
ar 02
Deferred tax:
In respect of current year {12} 1
(12) 1
Total 385 303
Inceme tax recognised in other comprehensive income
Dederred tax arising an income and expense recognised in other comprehensive Income
Met lnss! (gam) on remeasurement of defined benefit plan 1
Cash flow hedge reserve :ﬁ {1)
Total [49) 1)

Reconciliation of income {ax expense and the accounting proft multiplied by Company's domastic tax rate:

For the year ended Far the year anded

Particulars March 31, 2026 March 31, 2025
Prafit before tax 2188 1,721
Enacled income tax rate in India 25.17% 2517%
Expected tax expense 553 433
Effect of:

Effect of expenses that is non-deductible in determining taxable profit 8 B
Effect of lax incenlives and concessions {107} {134}
hars 5 (2)
Earligr yoear tax (74] =
Income lax axpensd recognised in statement of proft and kss 85 303

Notes:

{1}, The tax rate used for the March 31, 2026 and March 31, 2025 mconcibalians, Above 15 he corporali Iax raty of 25 17% payable by corporste entities i Imdia on igxeble

profits under section 11584A of Indian income Tax Act

(This space has beasrinfardinaity iel biark]
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COFORGE BUSINESS PROCESS SOLUTIONS PRIVATE LIMITED

Notes forming part of Standalone financial statements for the year ended March 31, 2026
(All amaunts in Rs Mn unless otherwise stated)

32 Contingent liabilities, assets and commitments

As at As at
ERCut March 31, 2026 March 31, 2025
A. Contingent liabilities
a) Claims against the Company not acknowledged as debt
(i) Disputed income tax * 112 110

The above amounts are based on the notice of demand or the assessmant orders by relevant autharities and the company is contesting
these claims with respective autharities,

" During the year, the Company received draft assessment order dated March 28, 2028, passed under section 144C(1) for AY 2023-24 (FY
2022-23) wherein the tax officer has only confirmed the adjustments proposed by the transfer pricing officer amounting to Rs. 73,186. The
final assessment order along with the tax demand is awaited,

b} Other money for which Company is contingently liable
(i} Bonus payable as per Payment of Bonus Act, 1965 for FY 2014-15 (Refer Nota 18 149
helow)

Mote: Bonus payable as per amendment to the Payment of Bonus (Amendment) Act of 2015 for the financial year 2014-2015 has not been
provided on account of stay received from various high courts.

B. Contingent assets
The Company doas not have any contingent assets as at 31 March 2026 and 31 March 2025.

C. Commitments
@) Estimated amount of contracis remaining to be executed on capital account and not - 1
provided for (net of advances)

33. Segment reporting

As per Ind AS 108 - Operating Segments, where the financial report conlains both the consolidatad financial statements of a parent as well
wy the parenl’s separate financial statamants, segment information Is required only in the consolideted financial statements, accordingly no
segment information fs disclosed in these standalona financial statements of the Company.

34. Micra, Small and Medium enterprises Development Act, 2006 (MSMED Act)-Saction 22

As at As al
A gl March 31, 2026 March 31, 2025

(1) The pnncipal amount and the interest dus thereon ramaining To unpaid 1o any supplier
as al the end of sach accounting year g 3

{2) The amaunt of interest paid by the buyer in lerms of section 16, along with the amaunt #
of the payment made to supplier beyond the appainted date during each accounting year

{3) Tha amount of interest dua and payable for the period of delay in making payment | which - -
have been paid but beyond the appointed day during the year) but without adding (nterast
specified under this Act.

{4} The amount of interest accrued and remaining unpaid al the end of each aceounting
year gnd. - -

{5) The amaunt of further interest remaining due and payable even in the succeeding years - .
unlif such date when the interest dues as above are actually paid to small enterprise, for
the purpose of disallowance as a deductible expenditure under section 22 of the MSMED Act
Dues o Micro and Small Enterprises have been delermined to the extent such parties have hean [dentified on the hasis of information
available with the Company,




COFORGE BUSINESS PROCESS SOLUTIONS PRIVATE LIMITED

Notes forming part of Standalone financial statements for the year ended March 31, 2026
(All amounts in Rs Mn unless otherwise stated)

35. Corporate Social Responsibility
As per the requirements of section 135 of the Companies Act 2013, the Company has made contributions as below. The same is in line with
activities specified in Schedule VIl of the Companies Act 2013,

For the year ended  For the year ended

Particulars March 31, 2026 March 31, 2025
a) Amaount required to be spent by the (.",nmpany during the year 28 24
by Amount of expenditure incurred on purpose other than construclion/acguisition of asset 28 24

c) Excess spend of prior years set off during the year
d} Shortfall{Excess) at the end of the year * [(d) = (a)-(b)-{c)] 4 E
&) Total of previous years shortfall e

f) Mature of CSR aclivilies made during the year : Promotion of education and livelihoods, environmental sustainability, setting up of public
library and support to armed forces personnal and their dependents,

36, Exceptional items :

For the year endad  For the year ended
P
st March 31,2026 March 31, 2025

a7 -

On November 21,2025, the Government of India notified provisions of the code on wages 2018, the industrial relations Code 2020, the code
on Social security, 2020 and the Occupalional safely, Health and Working conditions Coda 2020 (Collactively, "the Labour code"), which
consolidate twenly-nine exisling labour Laws into a unified framewcrk governing employes benafits during employment and post-

employment.

The Labour Codes intraduce several changes. including a uniform definition of wages and enhanced leave-related benefits. The Company
has assessad the financial implication of these changes, which have resulted in an increase in gratuity liabilily arising from pasl service cosls
and increase in leave liabilities by Rs. 87 Mn

Considering that the enactment of the Labour codes is non-recurring in nature, the Company has presented the Incremental impact as
“impact of Labour Codes” under Exceplional llems lor the year ended March 31,2025, Tha Company continues to monitor devalopments
refating to the Labour Codes and will evaluate the impact, if any, on the measuremant of labilities pertaining to amployea henefits,

37. Employee stock option plan

Certain employess of the Company are enlitied {o stock options granted by Coforge Limited (the Company's Parent Company) under the
Coforge Employee Stock Oplion Plan 2005, in relation lo sarvices received by the Company The Company accrues for the cost of
employees stock option determined under the fair value method over the vesting period of the option, which is reimbursed to the Parent
Company. During the year ended March 31, 2026 Rs 16 Mn (March 31, 2025 Rs 14 Mn) was charged to the Company by the Parent
Company and accordingly the expanses towards Cofarge Employee Stock Optlon Plan 2005 for current year is Rs. 16 Mn (March 31,2025;
Rz 14 Mn).

38.The Company has bean using accounting softwares for maintaining its books of account which has a feature of recording audil trail {edit
Isg) facility and the same has operated throughout the year for all relevant lransactions recorded in the softwares, excep! that audit trai
feature is nat enabled for direct changes made at database level. Further, no instance of audit trall feature being tampered with was noted in
respact of accounting softwares where the audit trall has been enabled.

Additionally, the audit trail of prior years has been preserved by the Company as per the stalutory requiramants for record ratention to the
extent it was enabled and recorded in the respective years.

Further, the Company uses a third-party operated SuccessFactors system for accounting for period January 2026 to March 2026; howevar,
relevant Service Organisalion Controls Reports ('SOC') were unavailable for the above audit period to determine whether thera were any
instances of the audit trall feature being tamperad wilh in respect of this accounling software where the audit trail has been enablad and
whether the back-up of books of account was kept in servers physically located in India during this period.

39. Events after the reporting period
Thare ware no significant reportable subsequent evenls that occurred after the balance sheel date bul belore slandalone: financial
statemants were issusd,




COFORGE BUSINESS PROCESS SOLUTIONS PRIVATE LIMITED

Notes forming part of Standalone financial statements for the year ended March 31, 2026
(All amounts in Rs Mn unless otherwise stated)

40. In view of the performance of the Company for the financial year under review, The Board declared interim dividend for FY 2025-26 @
INR 852/- per Equity Share (amounting to INR 769 Mn) on 25th June, 2025 and the same was paid to the members whose names appeared
in the Register of Members on said date.

41. a) Mo funds have been advanced or loaned or invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the Company lo or in any other persen or entilies, including foreign enlities (“Intermediaries”), with the understanding, whather
recorded in wriling or olherwise, that the Intermediary shall, directly or indirectly land or invast in other persans or entities identified in any
manner whalsoever by or on behall of the Company ("Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf of the

Ultimate Beneficiaries.

b) Mo funds have been received by the Company from any parsan(s) or anfity(ias), including foreign enlities{"Funding Partles™), with the
understanding, whether recorded in wriling or otherwise, that the Company shall, directly or indirectly, lend or invest in othar parsons or
enlities identified in any manner whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries™) or provide any guarantes,
security or the like on behalf of the Ultimate Beneficiarias.

42, Other statutory information
a. The Company dogs not have any transactions or balances at the year end with the companies struck off by Registrar of Companies
('ROC") w/s 248 of the Companias Act, 2013.

b. Mo proceedings have been initiated or are pending against the Company for holding any Benami property under the Benami Transaclions
(Prohibition) Act, 1988 and rules made thereunder,

¢.There are no charges or satisfaction which is yet to be registered with ROC beyond the statulory period.

d.The Company has complied with the number of layers prescribed under clause (87) of section 2 of the Act read with Companies
(Resfriction in number of Layers) Rules, 2017.

e.The Company has not traded or invested in Crypto currency ar Virtual Currency during the financial year.

f. The Company does not have any such transaction which is not recorded in the books of accounts thal has been surrendered or disclosed
as income during the year in the tax assessments under the Income Tax Acl, 1981 (such as, search or survey or any other relevant
provisions of the Income Tax Act, 1961).

g.The Company has not been declared as wilful defaulter by any bank or financial institution or other landar.

43 The Company Is the subsidiary of Coforge Limited {Parent Gompany), it meels the applicable conditions as per Para 4 of Ind AS 110 -
Consolidated Financial Statements and hence consolidated financial stalements are nol applicable o the Company.

44 Approval of standalone financial statements
The standatone financial stalements were epproved for issue by the Board of Directors in meating dated May 4, 2026

As per aur repart of even date
For 5.R. Batliboi & Associates LLP For and on behall of the Board of Directors
Chartered Accountants Coforge Business Process Solutions Priv

I irm Regisirttion MNa. 101048W/E300004

/Sﬂwﬂu"' G“ﬂf”

Saurabh Goel
Director

DIN : DB5A9223
Place : Hyderabad
Date : May 4, 2026
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