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Independent Auditor’s Report
To the Members of Coforge Solutions Private Limited

Report on the Standalone Financial Statements

We have audited the accompanying standalone Ind AS financial statements of Coforge Solutions
Private Limited (‘the Company'), which comprise the balance sheet as at 31 March 2025, the statement
of profit and loss, (Including other comprehensive income) the statement of cash flow and the statement
of changes in equity for the year ended on that date, and a summary of significant accounting policies
and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone Ind AS financial statements give the information required by the Companies
Act, 2013 (the “Act”) in the manner so required and give a true and fair view in conformity with Indian
Accounting Standards prescribed under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules 2015, as amended (‘Ind AS") and other accounting principles generally
accepted in India, of the standalone state of affairs as at 31 March 2025, and its profit including other
comprehensive income, its cash flows and the change in equity for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section
143(10) of the Act. Our responsibilities under those standards are further described in the Auditor's
Responsibility for the Standalone Financial Statements section of our report. We are independent in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI)
together with the independence requirements that are relevant to our audit of the standalone financial
statements under the provisions of the Act and the Rules made there under, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the ICAl's Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the standalone financial statements.

Information Other than Financial Statements and Auditor’s Report Thereon

The Company's Board of Directors are responsible for the preparation of the other information. The
other information comprises the information included in the Board's Report including Annexure to
Board's Report, Corporate govemance and shareholder's information but does not include the
standalone financial statements and our auditor's report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
standalone financial statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated.
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Based on the work we have performed; we conclude that there is nothing to report in this regard.

Management’s Responsibility for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Act with
respect to the preparation of these standalone Ind AS financial statements that give a true and fair view
of the financial position, financial performance including other comprehensive income, cash flows and
change in equity of the Company in accordance with the accounting principles generally accepted in
India, including the Indian Accounting Standards (AS). The responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable and prudent;
and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the standalone Ind AS financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company'’s financial reporting process.

Auditor’s Responsibility for the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

1 Identify and assess the risks of material misstatement of the standalone financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

1 Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls system in place and the operating effectiveness of such controls.




0 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

0 Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the standalone financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report.

[ Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors in (i)
planning the scope of our audit work and in evaluating the results of our work; and (i) to evaluate the
effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the standalone financial statements of the current period and
are therefore the key audit matters. We describe these matters in our auditor's report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences
of doing so would reasonably be expected to outweigh the public interest benefits of such
communication.

Report on Other Legal and Regulatory Requirements
1. As required by Section 143 (3) of the Act, we report that:

(@)  We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b)  In our opinion proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

(c)  The balance sheet, the statement of profit and loss including other comprehensive income, the
statement of cash flow and the statement of changes in equity dealt with by this Report are in
agreement with the books of account.

(d)  In our opinion, the aforesaid standalone Ind AS financial statements comply with the
Accounting Standards specified under Section 133 of the Act.



Based on the written representations received from the directors as on 31 March 2025

taken on record by the Board of Directors, none of the directors is disqualified as on 31 March
2025 from being appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in
“‘Annexure A”; and

With respect to the other matters to be included in the Auditor's Report in accordance with the
requirement of section 197 (16) of the act as amended:

In our opinion and to the best of our information and according to the explanations given to us,
the remuneration paid by the Company to its directors during the year is in accordance with the
provisions of section 197 of the Act.

With respect to the other matters to be included in the Auditor's Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the
best of our information and according to the explanations given to us:

i, The Company does not have any pending litigations which would impact its financial
position.

i.  The Company did not have any long-term contracts including derivatives contracts for
which there were any material foreseeable losses.

i.  There are no amounts required to be transferred by the Company to the Investor
Education and Protection Fund

iv (a) The Management has represented that, to the best of its knowledge and belief,

no funds have been advanced or loaned or invested (either from borrowed
funds or share premium or any other sources or kind of funds) by the
Company to or in any other person(s) or entity(ies), including foreign entities
(“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, directly or indirectly lend or invest in
other person(s) or entity(ies) identified in any manner whatsoever by or on
behalf of the Company (“Ultimate Beneficiaries™) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

(b) The Management has represented that, to the best of its knowledge and belief,
no funds have been received by the Company from any person(s) or
entity(ies), including foreign entities (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the Company
shall, directly or indirectly, lend or invest in other person(s) or entity(ies)
identified in any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries; and

(c) Based on the audit procedures performed that have been considered
reasonable and appropriate in the circumstances, nothing has come to our
notice that has caused us to believe that the representations under sub-clause
(a) and (b) above, contain any material misstatement.



v There is no dividend declared or paid during the year by the Company.

vi Based on our examination which included test checks, the Company has used
accounting software for maintaining its books of account which has a feature
of recording audit trail (edit log) facility and the same has operated throughout
the year for all relevant transactions recorded in the software

2. As required by the Companies (Auditor's Report) Order, 2020 (“the Order’) issued by the
Central Government in terms of Section 143(11) of the Act, we give in “Annexure B” a
statement on the matters specified in paragraphs 3 and 4 of the Order.

For GHOSH KHANNA & CO LLP
Firm’s registration number: 003366N/N500362
Chartered Accountants

A"}vv\"\'
Place: New Delhi Amit Kumar Gupta
Date: 5t May 2025 Partner
Membership No.508656
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Annexure - A to the Auditors’ Report
Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Coforge Solutions Private
Limited (“the Company") as of 31 March 2025 in conjunction with our audit of the standalone Ind AS
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of
India (‘ICAI'). These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct of
its business, including adherence to company’s policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting (the “Guidance Note”) and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company'’s internal financial controls system over financial reporting.



Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures that

(1) pertain to the maintenance of records that, in reasonable,detail, accurately and fairly reflect the
transactions and disposal of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorizations of management of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree
of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31 March 2025, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India.

For GHOSH KHANNA & CO. LLP
Firm's registration number: 003366N/N500362
Chartered Accountants

Hreay

Place: New Delhi Amit Kumar Gupta
Date: 5t May 2025 Partner
Membership No.508656



Annexure - B to the Auditors’ Report

The Annexure referred to in Independent Auditors' Report to the members of the Company on the
standalone Ind AS financial statements for the year ended 31 March 2025, we report that:

()  (a) The Company has maintained proper records showing full particulars, including quantitative
details and situation of Property, Plant and Equipment and relevant details of right-of-use
assets.

The Company has maintained proper records showing full particulars of intangible assets.

(b) The Company has a regular programme of physical verification of its Property, Plant and
Equipment by which Property, Plant and Equipment are verified in a phased manner over a
period of three years. In accordance with this programme, certain fixed assets were verified
during the year and no material discrepancies were noticed on such verification. In our
opinion, this periodicity of physical verification is reasonable having regard to the size of the
Company and the nature of its assets.

(c) Point (i)c of paragraph of the order, relates to the title deeds of immovable properties are
held in the name of the Company is not applicable.

(d) The Company has not revalued any of its Property, Plant and Equipment (including right of-
use assets) and intangible assets during the year.

(e) No proceedings have been initiated during the year or are pending against the Company as
at March 31, 2025 for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder.

(i) (a) The Company has no inventory hence reporting under clause 3(ii)(b) of the Order is not
applicable.

(b) The Company has not been sanctioned working capital limits in excess of % 5 crore,
in aggregate, at any points of time during the year, from banks or financial institutions
on the basis of security of current assets and hence reporting under clause 3(ii)(b) of the
Order is not applicable.

(i) The Company has not made investments in, provided any guarantee or security or granted
any loans or advances in the nature of loans, secured or unsecured to companies, firms,
Limited Liability Partnerships or any other parties.

a. Point (iii)(a) of paragraph 3 of the Order, related to terms and conditions of loans
provided, advances in the nature of loans, secured or unsecured to companies, firms,
Limited Liability partnerships or any other parties is not applicable.

b.  Point (iii) (b) of paragraph 3 of the Order, related to terms and conditions of the grant of
loans and advances, is not applicable as no loans and advances were granted during
the financial year.

c. Point (iii)(c) of paragraph 3 of the Order, related to schedule of repayment of principal
and payment of interest, is not applicable as no loans were granted during the financial

year.

d.  Point (iii)(d) of paragraph 3 of the Order, related to overdue amount outstanding, is not
applicable as no loans were granted during the financial year.

e.  Point (iii)(e) of paragraph 3 of the Order, related to renewal or extended or fresh loans,

is not applicable
f. Point (iii)(f) of paragraph 3 of the Order, related to loans or advances repayable on

demand, is not applicable
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(iv)

In our opinion and according to the information and explanations given to us, the Company
has complied with the provisions of section 185 and 186 of the Act, with respect to the loans
granted, investments made and guarantee and secutity provided as applicable.

The Company has not accepted any deposits from the public.

The Central Government has not prescribed the maintenance of cost records under section
148(1) of the Act, for any of the services rendered/ goods traded by the Company.

(a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, amounts deducted/ accrued in the books of
account in respect of undisputed statutory dues including Goods and Service tax, provident
fund, ESI income-tax, Sales tax, duty of customs, Service tax, duty of excise, value added
tax, cess and any other statutory dues have been regularly deposited during the year by the
Company with the appropriate authorities.

According to the information and explanations given to us, no undisputed amounts payable
in respect of provident fund, ESI, income tax, Sales Tax, duty of customs, Service tax, duty
of excise, value added tax, cess and other statutory dues were in arrears as at 31 March
2025 for a period of more than six months from the date they became payable.

(b) According to the information and explanations given to us, there are no material dues of
duty of customs which have not been deposited with the appropriate authorities on account
of any dispute.

(viii) There were no transactions relating to previously unrecorded income that have been

(ix)

surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961.

(a) The Company has not defaulted in repayment of any loans or other borrowings from any
lender. Hence reporting under clause 3(ix)(a) of the Order is not applicable.

(b) The Company has not been declared willful defaulter by any bank or financial institution
or govermnment or any government authority

(c) The Company has not taken any term loan during the year and there are no outstanding
term loans at the beginning of the year and hence, reporting under clause 3(ix)(c) of the
Order is not applicable.

(d) Point (ix)(d) of paragraph 3 of the Order, related to utilization of loans or borrowing is not
applicable

(e) Point (ix)(e) of paragraph 3 of the Order, related to funds taken to meet the obligation of
subsidiaries is not applicable

(f) The Company has not raised any loans during the year and hence reporting on point
(ix)(f) of paragraph of the Order is not applicable



(i)

(il

(xii)

(xiv)

(xv)

(xvi)

(xvii)

(xviii)

(xix)

(a) The Company did not raise any money by way of initial public offer or further public offer
(including debt instruments) and term loans during the year. Accordingly, paragraph 3 (x)(a)
of the Order is not applicable.

(b) During the year, the Company has not made any private placement of shares. Accordingly,
Paragraph 3 (x) (b) of the order is not applicable.

(a) According to the information and explanations given to us, no material fraud by the
Company or on the Company has been noticed or reported during the course of our audit.

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed in
Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with
the Central Government, during the year and upto the date of this report.

(c) According to the information and explanations given to us no whistle-blower Complaints
received during the year by the Company.

In our opinion and according to the information and explanations given to us, the Company is
not a nidhi company. Accordingly, paragraph 3(xii) of the Order is not applicable.

According to the information and explanations given to us and based on our examination of the
records of the Company, transactions with the related parties are in compliance with sections
177 and 188 of the Act where applicable and details of such transactions have been disclosed
in the standalone Ind AS financial statements as required by the applicable accounting
standards.

According to the information and explanations give to us paragraph 3(xiv) of the Order is not
applicable.

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not entered into non-cash transactions with
directors or persons connected with him. Accordingly, paragraph 3(xv) of the Order is not
applicable.

The Company is not required to be registered under section 45-IA of the Reserve Bank of
India Act 1934.

The Company has not incurred cash losses during the financial year covered by our audit and
the immediately preceding financial year.

There has been no resignation of the statutory auditors of the Company during the year.

On the basis of the financial ratios, ageing and expected dates of realisation of financial assets
and payment of financial liabilities, other information accompanying the financial statements
and our knowledge of the Board of Directors and Management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material uncertainty exists as on the date of the audit
report indicating that Company is not capable of meeting its liabilities existing at the date of
balance sheet as and when they fall due within a period of one year from the balance sheet
date.
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(xx)  There are no unspent amounts towards Corporate Social Responsibility (CSR) requiring a
transfer to a Fund specified in Schedule VIl to the Companies Act in compliance with second
proviso to sub-section (5) of Section 135 of the said Act. Accordingly, reporting under clause
3(xx)(a) of the Order is not applicable for the year.

For GHOSH KHANNA & CO. LLP
Firm's registration number: 003366N/N500362
Chartered Accountants

At

Place: New Delhi Amit Kumar Gupta
Date: 5t May 2025 Partner
Membership No.508656
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Coforge Solutions Private Limited

CIN: U72900HR2022PTC104785

Balance Sheet as at 31 Mar 2025

(Al amounts in Rs Mn, cxoopt for share data or as otherwixe stated)

. As at As at
p s Notes 31 March 2025 31 March 2024
ASSETS
Non-current assets
Property, plant and equipment 3 9 3
Goodwill 4 526 526
Other intangible assets 4 135 200
Financial assets
Trade receivables 5(1) 1,755
Other financial assets 5 (iv) 50 -
Deferred tax asset (net) 11 6 -
Non-Current tax assets (net of provisions) 7 60
Total non-current assets 2,481 789
Current assets
Financial assets
Trade receivables 5(i) 447 247
Cash and cash equivalents 5(ii) 10 7/
Other bank balances 5(iii) 3 3
Other current assets 6 7 24
Total current assets 467 181
TOTAL ASSETS 2,948 1,070
EQUITY AND LIABILITIES
Equity
Equity share capital 8 980 850
Other equity 9 277 (74)
Total equity 1,257 776
Liabilities
Non-current liabilities
Financial liabilities
Borrowings 10(i) 100 100
Trade payables 10(ii) - -
Total outstanding dues of creditors other than micro enterprises and
small enterprises 274
Employee benefit obligations 12 72 31
Non Current Tax Liabilities (Net of Advance Taxes) & 49
Other non-current liabilities 13 - .
Total non- current liabilities 495 131
Current liabilities
Financial liabilities
Trade payables 10(ii)
Total outstanding dues of micro enterprises and small enterprises* 6 0
Total outstanding dues of creditors other than micro enterprises and 1.154 17
small enterprises
Other financial liabilities 10(iin) 5 118
Employee benefit obligations 12 1 2
Other current liabilities 13 30 26
Total current liabilities 1,196 163
Total Liabilities 1,691 294
TOTAL EQUITY AND LIABILITIES 1,948 1,070
* Nil due to rounding off to nearest Rs Million
Summary of significant accounting policies 2

The accompanyiny notes are an integral part of the financial statements
As per our report of even date
I'or Ghosh Khanna & Co LLP

Chartered Accountants
Finm Registration No 003366N/N500362

A"N\’:’\— W \:‘—\ \
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For and behalf of Board of Directors of Coforge Solutions Private Limited

e G

Amit Kumar Gupta Ashudeep Saurabh Goel
Partner Managing Director
Membership No. 508656 DIN: 0154 DIN: 08589223
Place : New Delhi Place | Ciur Place : Gurugram

Date : 05 May 2025 Date : 05 May 2025

[ 12 )
5 Yudtshwanr Mathur

Chief Financial Officer
Place : Gurugram
Date : 05 May 2025
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Coforge Solutions Private Limited

CIN: U72900HR2022PTC104785

Statement of Profit and Loss for the year ended 31 Mar 2025
(All amounts in Rs Mn, except for share data or as otherwise stated)

(All amounts in Rs Mn unless otherwise stated)

For the Year

For the Year

Particulars Note ended ended
31 March 2025 31 March 2024

Revenue from operations 14 3,191 1,075
Other income 15 3 14
Total income 3,194 1,089
Expenditure
Employee benefits expense 16 1,100 927
Depreciation and amortisation expense 17 69 67
Other expenses 18 1,587 142
Finance costs 19 9 11
Total expenses 2,765 1,147
Profit/(Loss) before tax 429 (58)
Income tax expense: 20

Current tax 121

Deferred tax (15) ]
Total tax expense 106 3
Profit/(Loss) for the year 323 (61)
Other comprehensive income/(loss)
[tems that will not be reclassified to profit or loss
Remeasurement of post - employment benefit obligations (expenses) / income 38 (14)
Income tax relating to items that will not be reclassified to profit or loss* Q1Y) N

28 (15)

Other comprehensive income for the year, net of tax 28 (15)
Total comprehensive income for the year 351 (76)
Earnings per equity share (of Rs 10 each) for profit from operations attributable to owners
of Coforge Solutions Private Limited :
Basic carnings per share 28 346 (0.76)
Diluted earnings per share 28 346 (0.76)

I'he accompanying noles are an integral part of the financial statements

As per our report of even date

For Ghosh Khanna & Co LLP
Chartered Accountants
Firm Registration No 003366N/N500362

Amit Kumar Gupta
Partner
Membership No 508656

Place : New Delhi
Date : 05 May 2025

Aslfutleep Kaur Ch
Managing Director
DIN: 01542865
Place : Gurugram
Date : 05 May 2025

Qe
j &:lgcshwalr Mathur
Chief Financial Officer

Place : Gurugram
Date : 05 May 2025

Date : 05 May 2025

For and behalf of Board of Directors of Coforge Solutions Private Limited




Coforge Solutions Private Limited

CIN: U72900HR2022PTC104785

Statement of Cash Flows

{All amounts in Ks Mn, except for share data or as otherwise stated)

Particulars

For the Year For the Year
ended ended
31 March 2025 31 March 2024

Cash Mow from operating activities
Profit/(Loss) before tax

Adjustments for
Depteciation and amwtlisation expense
Interest and finance charges

Changes in operating assets and liabilities
(Increase)/decrease in trade receivables
(Increase)/decrease in other assets

(Increase) / Decrease in other financial assets
Increase/(Decrease) in trade payables
[ncrease/(Decrease) in other financial liabilities
Increase/(Decrease) in Employment benefit obligations
Increase/(Decrease) in other liabilities

Cash generated/ (used) from operations
Income taxes paid

Net cash inflow from operating activities

Cash flow from investing activities

Purchase consideration paid for acquisitions made (refer note 32)
Purchase of Property, plant and equipment

Net cash inflow/(outflow) from investing activities

Cash flow from financing activities

Payment for buy back of own equity shares (including taxes)*
Proceeds from issue of shares

Proceeds from borrowings

Repayment of borrowings

Repayment of lease liabilities

Interest paid

Net cash inflow/ (outflow) from financing activities

Net decrease in cash and cash equivalents

Cash and cash equivalents at the beginning of the financial year
Cash and cash equivalents at the end of the financial year
*Nil due to rounding off to nearest Rs Millions

Particulars

Reconciliation of cash and cash equivalents as per the cash flow statement
Cash and cash equivalents as per above comprise of the following:
Balances with banks

Total [Refer note no. 5(ii))

The accompanying notes are an integral part of the financial statements
For Ghosh Khanna & Co LLP

Chartered Accountants
Firm Registration No 003366N/N500362

wa:\'

429 (58)
) 67

9 10

78 77
(1,955) (70)
17 51

(50) =

1,416 (25)
(113) (136)
77 9

5 |
(603) (171)
a3 (12)
(109) (164)
(9) (2)
9 (2)
130 150
©) (10)
121 140
3 (26)

7 33

10 7

For the Year For the Year
ended ended
31 March 2025 31 March 2024
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For and behalf of Board of Directors of Coforge Solutions Private Limited

Amit Kumar Gupta
Partner

Membership No. 508656
Place : New Delhi

Date : 05 May 2025

Ashudeep Kaur ('ha
Managing Director
DIN: 01542865

Place : Gurugiam
Date ; 05 May 2025

Place : Gurugram
Date : 05 May 2025

\
(u\ﬂ’tl‘w '{Eﬁt’

- ) Yogeshwar Mathur
Chief Financial Officer

Place : Gurugram
Date : 05 May 2025



Coforge Solutions Private Limited

CIN: U72900HR2022PTC104785

Statement of Changes in Equity

(All amounts in Rs Mn, except for share data or as otherwise stated)

a. Equily Share Capital

Particulars Number Amount
As at 1 April 2024 8,50,00,000 850
[33uc of Sharcs 1. 30.00.006 130
As at 31 March 2025 9.80,00,000 980

Other Equity

Reserves and surplus

Dgscription Retained earnings
Balance at 1 April 2023 2
Profit for the period (61)
Other comprehensive income (15)
Total Comprehensive Income for the year (74)
Balance at 31 March 2024 (74)
Profit for the year 323
Other comprehensive income 28
Balance at 31 March 2025 277

The accompanying notes are an integral part of the standalone financial statements

As per our report of even date

For Ghosh Khanna & Co LLP
Chartered Accountants
Firm Registration No. 003366N/N500362

AmitQ:ay:(‘mpta
Partner

Membership No. 508656
Place : New Delhi

Date : 05 May 2025

IFor and behalf of Board of Directors of Coforge Solutions Private
Limited

o

Ashudeep Kaut
Managing Directos
DIN: 01542865

Place : Gurugram
Date : 05 May 2025

Saurabh Goel
Director

DIN: 08589223
Place : Gurugram
Date : 05 May 2025

‘Lw_;' L &

Yogesliwar Mathur
Chief Financial Officer

(o

Place : Gurugram
Date : 05 May 2025



Coforge Solutions Private Limited

CIN: U72900HR2022PTC104785

Notes to financial statements for the year ended 31 Mar 2025
(All amounts in Rs Mn, cxcept for share data or as otherwise stated)

3. Property, plant and equipment

Vehicles Total
Plant and Machinery
-Computers and
Peripherals
Cost
As at 01 April 2023 1 - 1
Additions 3 3
Disposals - - -
As at 31 March 2024 4 - 4
Additions 7 2 9
Disposals -
As at 31 March 2025 11 2 13
Accumulated depreciation
Asat 01 April 2023 | - |
Depreciation charge during the period* - -
Disposals - - -
As at 31 March 2024 1 - |
Depreciation charge during the year 3 0 3
Disposals -
As at 31 March 2025 4 0 4
Net book value
As at 31 March 2024 3 - 3
As at 31 March 2025 7 2 9
*Nil due to rounding off to nearest Rs. Millions.
4. Intangible assets
Reclj:t?:)(:l:llfi‘;)s Non Compete Fees  Goodwill
Cost
As at 01 April 2023 239 55 526
Additions - - -
Disposals - -
As at 31 March 2024 239 55 526
Additions - - -
Disposals - - B
As at 31 March 2025 239 55 526
Accumulated amortization and impairment
As at 01 April 2023 19 8 -
Amortization charge for the period 49 18 -
Disposals - - -
As at 31 March 2024 68 26 -
Amortization charge for the year 57 9 -
Disposals - B -
As at 31 March 2025 124 35 -
Net book value
As at 31 March 2025 115 20 526
As at 31 March 2024 171 29 526
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Caforge Solutions Private Limited
Notes to financial statements for the year ended 31 Mar 2025
{All amounts in s Mn, except for share data or as otherwlse stated)

3

2.2

Corporate [nformation

Coforge Solution Private Limited (“the Company”) is a private Company limited by shares, mcorporated and domiciled in India The Company was incorporated on 29 June 2022
and has 1ts principal place ot business located at Gurgaon, Haryana |he Lompany Is a subsldlaty of Coforge DPA Private Limited und the ultiniale parent company is Culvige
Limited (formerly known as ‘NIIT Technologies Linuted’) which is a public listed Company in [ndia The Company is mainly engaged in the business of providing software
development/IT enabled services, technical consultancy and manpower services. These fuancial statements were authunsed fou issue in accordance with a resolution of the,
directors on 29 April 2024

Significant accounting policies

Basis of preparation of financial statements

(i) Compliance with Ind AS

The standalone financial statements of the Company have been prepared in accordance with Indian Accounting Standards (Ind AS) notified under the Companies (Indian
Accounting Standards) Rules, 2015 (as amended from time to time) and presentation requirements of Division IT of Schedule 111 to the Companies Act, 2013, (Ind AS compliant
Schedule 111}, as applicable to the standalone financial stalements

(i) Fistorical cost conventron
The financial statements have been prepated on a historical cosl basis, except for the following,
- certain financial assets and liabilitics thal are measured at fair value,

Use of Estimates and judgements

The preparation of financial statements i conformity with Ind AS requires the management to make estimales, assumptions and yudgements that affect the reported amounts of
asscts. liabihties, revenue, costs, expenses and other comprehensive mcome that are reported and disclosed in the financial statements These estimates are based on the
management’s hest knowledge of curtent events, historical experience, actions that the Company may undertake 1n the future and on various other assumptions that are believed to
be reasonable under the citcumstances Significant estimates and assumptions arc uscd, bul nol Iimited to allowance for uncollectible trade and contract asscts, impairment of
goodwill and business combination Actual tesults could differ fiom those estimaltes Changes 1n cstimates are reflected in the financial stalements in the period in which the changes
arc made and represent management’s best estimale

Other arcas mvolving critical estimates and pudsements are

I'he preparation of financial slalements requires the use of accounting estimates whicl, by defimtion, may not equal the actual results Management also needs to exercise judgment
m applying the Company’s accounting policies

This note provides an overview of the areas that involved a higher degree of judgment o complexity, and of items which are more likely to be materially adjusted due to estimates
and assumptions turming out to be different than those originally assessed Detailed information about cach of these estimates and judgments is included in relevant notes together
with information ahout Lhe basis of calculation for each affected line item 1n the financial stalements

Atcas mvolving critical estimates and judgments are

» Iistimated goodwill impairment

Gaodwill 1s tested for impairment on an annual basis and whenever there 1s an inchcation that the tecoverable amount ol a cash gencrating unit {CGU) 15 less than ils carrying
amount For the impanment Lesting, goodwill 15 allocated to the CGU or Company's of CGUs which benelit from the syncrgies of the acquisition and which represent the lowest
level at which poodwill is monitored for intermal management purposes However, such cannol be larger than an operating segment as defined in Ind AS 108 Operating Segments

before apgrepation

I'he recoverable amount of CGUs 15 determined based on higher of value-in usc and tair value less cost to sell Key assumptions in the cash flow projections arc prepared based on
current economic conditions and comprises estimated long term revenue growth rates, weighted average cost of capital and estimated operating margins

« hmpairment of (rade receivables

I'he impairment provisions of fimanctal assets are based on assumptions about nisk of default and expected timing of collection The Company uses judgment in making these
assumptions and selccting the mputs to the expected credit loss calculation based on the Company’s histary of collections, customer’s creditworthiness, existing market conditions
as well as forward looking estimates al the cnd ol each reporting period

The Company uses a provision matrix to calculate ECLs for trade receivahles and contract asscts Ihe provision rates are based on days past due for groupings of various customer
segments that have similar loss patterns (1 €, by peography, producl lype, customer lype and rating, and coverage by lelters of credit and other forms of credit insurance)

» Business combimation

In accounting for business combinations, judgment 1s required n 1dentifying whether an identifiable intangible asset 1s to be recorded separately from goodwill Additionally,
estimating the acquisition date fair value of the 1dentifiable assets acquired (including useful life estimales), liabilities assumed, and contingent consideration assumed involves
management judgment These measurements are based on information available at the acquisition date and arc based on expectations and assumptions that have been deemed
reasonable by management Changes 1n these judgments, estimates, and assumplions can maltenally afleet Lhe results of operations

Estimates and judgments are continually evaluated They are based on historical experience and other factors, including expeclations of fulure events that may have a financial

wipact on (he Company and that are believed 1o be reasonable under the circumstances

Summary of significant accounting policies

Fareign currency translation

Transactions & Balances

All foreign currency transactions ate 1ccarded by applying Lo the foreign curtency amount the exchange rate between the functional currency and the foreign curtency at the monthly

rate which approximately equals to exchange rale at the transaction date

As at the reporting date, non-monetary items which are carried 1n terms of historical cost denominated in a foreign currency are reported using the exchange rate at the date of the
transaction All monetary assets and habililies n foreign currency are restated at the end of the accounting period Exchange difference on restatement as well as settlement of
miciiielary 1ems are recognized in the Stalement of Profit and Loss




(h)

()

(¢)

(1}

(1)

Revenue (rom operations
The Company derives revenucs primarily Irom business of providing software development/IT enabled services, Lechnical consultancy and manpower services. The Company's
arrangements with customers such services are mainly time-and-material and classifies such revenue as Sale of services

Revenues from customer contracts are considered for recognition and measuremenl when the contract has been approved by the parties to the contract, the parties to contract are
committcd to perform their respective obligations under the contract, and the contract is legally enforcoable. Revenue is recognized upon transfer of control of promised products or
services to customers m an amount that reflects the consideration which the Company expects to receive 1n exchange for those products or services The Company presents revenues
nut of inditeut ke it il plutvingnt of Profitwod lovs,

Method of revenne recognition
Revenue on ime-and material contiacts are 1ecognized over ime as the related services are performed
Revenue [fom transaction based contracts 15 recognized at the amount determined by multiplying lansaction ate to actual transactions taking place during a period

The Company assesses the timing of the transfer of goods or services to the customer as compared to the timing of payments to determine whether a significant financing component
exists As a practical expedient, the Company does not assess the existence of a significant financing component when the diffcrence between payment and transfer of deliverables
1s a year ot less 1f the difference in iming arises for reasons other than the provision of finance to either the customer or us, no financing component is deemed to exist

Income Taxes
The income tax expense or credit for the period is the tax payable on the curient period’s taxable income based on the applicable income tax rate for each jurisdiction adjusted by

changes in deferred tax assets and liabilities atuibutable to temporary difTerences and to unused Lax losses

Management periodically evaluales positions taken m tax retums with respect to situations in which applicable tax regulation is subject ta mterpretation It establishes provisions,
where appropriale, on the basis of amounts expecled to be paid to the tax authorities

Deferred mcome tax 15 provided 1n full, using the hability method, on temporary difterences arising between Lhe lax basis of assets and liabilities and their carrying amounts in the
financial statements However, deferred tax liabilities are not tecogmized 1f they anise from the initial tecogmition of goodwill Deferred income tax 1s also not accounted for il it
arises from initial recognition of an asset or hiability in a transaction other than a business combination that at the ime of the transaction affects neither accounting profit nor taxable
profit ((ax loss) Deferred ncome tax 15 determined using tax rates (and laws) that have been enacted of substantially enacted by the end ol the reporting period and are expected to
apply when Lhe relaled deferred income lax asset 1s realized or the deferred income tax liability 1s settled

Delcired tax assets arc recognized for all deductible temporary differences and unused tax losses only 1f il 1s probable thal future taxable amounts will be available to utilize those

temporary differences and losses

Deflerred tax assets and liabilities are offset when there 15 a legally enforceable rght Lo offset current tax assets and liabilities and when the deferred tax balances relate (o the same
taxation authority Current tax assets and tax liabilities are offsct where the enity has a legally enforceable nght (o offset and intends either to settle on a net basis, or to realize the
assel and settle the lability simultaneously

Current tax and deferred tax are recogmized in statement of profit or loss, except to the extent that it relates Lo items recognized in Other Comprehensive Income or directly in equity
In this case, the (ax 15 also recognized in Other Comprehensive Income or directly in equity, respectively

Leases

The Company as a lessee
I'he Company applics the shor(-term leasc 1ecognition exemption to its short-term lease of premiscs (1¢ , those leases that have a lease term of 12 months or less [rom the

commencement date and do not contan a purchase option) Lease payments on shori-term lease 1s vecognised as expense as and when incurred

Cash und cash equivalents
For the purposc of presentation in the statement of cash flows, cash and cash cquivalents include cash m hand, deposits held at call with financial institutions, other short-term
Thighly hquid investments with original maturitics of three months or less that are readily convertible (o known amounts of cash and which are subject to an insignificant risk of

changes in value

Other financial assets
A financial instrument 1s any contract that gives rise 1o a financial assct of ane entity and a financial hability or equity instrument of another entily

Initial recognition and measnrement
All financial assets are recognised initiatly at fair value plus, in the case of financial assets nol recorded at fair vatue through profit or loss, transaction costs Lthat are atlribulable o

the acqutsition of the financial asset

Subsequent measurement

For purposes of subsequent measurement, financial assets are classified in four categonies

» Debt msiruments at amortised cosl

» Dcbt instruments at fair value through other comprehensive income (FVTOCI)

» Debt mstruments, derivatives and equity instruments at fair value through profit or loss (FVTPL)
» Equity mstruments measured al fain value through other comprehensive income (FVTOCI)

Debt instruments

Subsequent measurement of debt instruments depends on the Company’s business made! for managing the asset and

the cash flow characteristics of the assct Thete atc threc measurement categories into which the Company classifies its

debl instruments:

/\mort|7ed cosl A ‘debt mstrument’ 1s measured at the amortised cost 1f both the following conditions ate met

| within a business modcl whose ob|ec(1vc 15 to hold assets for collecting contractual cash flows, and b) Contractual terms of the assct give rise on specified dates

" I\PLLIL-"L 4 calculated by lﬂklnb mto accounl any dlscounl or premium on auqulsmon dnd fees or costs that are an integral part of the EIR The EIR amomsauon 18

M u&lth#ﬂlmllw{ ﬁl\ o ]n the profit or loss The losscs arising from impairment are recogntsed i the profit or loss This category generally applies to trade and other receivables

g



Fair value through other comptehensive income (FVOCI): A *debt instiument” 1s classified as al the FVTOCI if both of the following criteria are met

a) The objective of the business model is achieved both by collecting contractual cash flows and selling the financial assets, and b) The asset's contractual cash flows represent
SPPI

Debt instruments included within the FVTOCT category are measured initially as well as at each reporting date at fair value Fair value movements are recognized in the other
comprehensive income (OCT). However, the Company recognizes interest income, impairment losses & reversals and foreign exchange gain or loss in the P&L. On derecognition of
the asset, cumlative gain or loss picviously recognised in OCI is reclassified fiom the equity to P&L Interest earned whilst holding FV'TOCI debt instrument is reported as mterest
inoomo uging the EIR mothod

Iair value thiough profit orloss: IV IPL 1s a tesidual category for debt instiuments Any deblUinst ument, which does not meet the criterla for categorization as at amortized cost or
as FYTOCI, 1s classified as at FVTPL. In addition, the Company may elect to designate a debi instrument, which otherwise meets amortized cost or FVTOCI criteria, as at FVTPL
However, such election 15 allowed only if doing so reduces or eliminates a measurement ol recognition Inconsistency, however no such designation has been made Debt instruments
included within the FVTPL category are measured at fair value with ali changes recognized in the P&L

Lqunty mstruments

All equity (vestments in scope of Ind AS 109 are measured at fair value Equity instruments which are held for trading and contingent consideration recognised by an acquirer in a
business combination to which Ind AS 103 applies are classified as at FVTPL For all other equily mstruments, the entity may make an irrevocable election to present in other
comprehensive income subsequent changes n the fair value. The entity makes such election on an instrument-by-instrument basis The classification is made on nitial recognition
and 1s irrevocable

Il the entity decides to classify an equity instrument as at FVTOCI, then all fair value changes on the instrument, excluding dividends, are recognized in the OCl There 1s no
recyeling of the amounts from OCI to P&L, even on sale of investment. However, the entity may transfer the cumulative gain or loss within equity

Equity instruments included within the FVTPL category are measured at fair value with all changes recogmized in the P&L

{in) Derecognition
A financial asset (or, where applicable, a part of a financial asset or part of a entity of similar financial assets) 1s primarily derecognised (1 ¢ removed from the entity’s balance sheet)
when
The rights to receive cash flows from the asset have expired, or
The entity has transferred 1ts rights to receive cash flows from the asset or has assumed an obligation to pay the received cash flows in full without material delay to a third party
under a ‘pass-through’ arrangement; and either (a) the entity has transferred substantially all the risks and rewards of the asset, or (b) the entity has neither transferred nor retamed
substantially all the risks and rewards of the asset, but has transferred control of the asset
When the entity has transfetred its rights to receive cash flows from an asset or has entered into a pass-through arrangement, it evaluates if and to what extent it has retained the
nsks and rewards of ownershtp When it has neither transferred nor retained substantially all of the risks and rewards of the asset, nor transferred control of the asset, the entity
continues Lo recognize the transferred asset Lo the extent of the entity’s continuing mvolvement In that case, the entity also recognizes an associated liability The transferred asset
and the associated liability are mcasured on a basis that refiects the rights and obligations thal the enlity has retained
Continwmg involvement that takes the form of a guarantee over the transferred assel 1s measured at the lower of the
otiginal carrying amount of the asset and the maximum amount of consideration that the entily could be required to repay

4y Impannment of financial assets
In accordance with Ind AS 109, the entily applies expected ciedit loss (CCL)Y model for measurement and recogmtion of impairment loss on the following financial assets and credit
risk exposure
a} Financial assets that are debt instruments, and are measured at amortized cost e g , loans, debt sceunties, deposits, trade receivables and bank balance
b) Trade recevables, unbilled revenue/ contract assets or any contractual right to recerve cash or another financial asset that result from transactions that are within the scope of Ind
AS 115
c) Financial asscts that are debt instruments and measured as at FYTOCI
The entity follows ‘simplified approach’ for recogmtion of impairment loss allowance on
Trade teceivables or contract revenue receivables; and
The apphcation of simplified approach does not require the entity to track changes in credit nisk Rather, 1l recognises impairment loss allowance based on hfetime ECLs at each
repoiting dale, 1ight from its imitial recognition
ECL 1s the difTerence between all contractual cash lows that are due to the entity in accordance with the contract and all the cash flows that the enlity expects Lo receive (1 e | all
cash shortfalls), discounted at the onginal EIR When estimating the cash Nows, an entily 1s required to consider
All contractual terms of the financial instrument (including prepayment, extension, call and stmilar options) over the expected life of the financial instrument However, in rare
cases when the expected hfe of the financial instrument cannot be estimated reliably, then the entity 1s required to use the remaining contractual term of the financial instrument

As a practical expedient, the cntity uses a provision matrix to determine impairment loss allowance on portfolio of its trade receivables and contract assets. The provision matrix is
based on its historically observed default rates over the expected life of the trade receivables and 15 adjusted for forward-looking estimates, At every reporting date, the historical
observed default rates are updated and changes in the forward-looking estimates are analysed ECL impairment loss allowance (or reversal) recognized during the period 1s
recognized as income/ expense n the statement of profit and loss (P&L) This amount 15 reflected under the head ‘other expenses’ in the P&L The balance sheet presentation for
contractual revenue

receivables 1s presented as an allowance, 1 e, as an integral part of the measurement of those assets in the balance sheet The allowance reduces the net carrying amount. Until the

assct mects write-oft critenia, the enlity does not reduce wnpainnient allowance fiom the gross catrying arount

() Financial liabilities

(1) Initial recognition and measnrement
Financial habilities are ¢classitied, at imitial recognition, as financial liabilities at fair value through profit or toss, loans and borrowings, payables, or as derivatives designated as
hedging mstruments in an effective hedge, as appropriale All financiat liabilities are recognised initially at fair value and, in the case of loans and borrowings and payables plus
directly
atiribulable (ransaction costs The Company’s financial liabilitics include trade and other payables, loans and borrowings and derivative financial mstruments

f1i) Subsequent measurement
Financial habilities al tair value through profit or loss
Financial liabilities at fair value through profit or loss include financial liabilitics held for trading and financial liabilities designated upon initial recognition as at fair value through
profit or loss. Financial liabililics designated upon nitial recognition at fair value through profit or loss are designated as such at the initial date of recognition, and only if the
crileria in Ind AS 109 are salisfied For liabiiities designated as FVTPL, [air value gains/ losses attributable to changes in own credit risk are recognized m OCI These gains/ losses
are not subscquently transferred to P&L. However, the Company may transfer the cumulative gain or loss within equity All other changes in fair value of such liability are
recognised in the statement of profit or loss. The Company has not designated any financial liability as at fair value through profit and loss

L oans and borowings

This 1s (he category most relevant to the Company After initial recognition, interest-hearing loans and borrowings arc subsequently measured at amortised cost using the EIR
method Gams and losses arc recognised in profit or loss when Lhe labilities are derccognised as well as through the EIR amortisation process

Amortised cost 1s calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR The EIR amortisation 1s included as
s tn the statement of profit and loss This category generally applies to borrowings

B detenmiised when the obhigation under the liability 1s discharged or cancelled or expired When an existing financial liability is replaced by another from the
(rr,-(_-,' tially different terms, or the terms of an existing liabilily are substantially modified, such an exchange or modification is treated as the derecognition of the
H recognition of a new liability The difference in the respective carrying amounts is recognised in the statement of profit or loss
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(iv)

Offsetting financial instruments
Financial assets and liabilities are offset and the net amount is reported in the balance sheet where there is a legally enforceable right to offset the recognized amounts and there is an

ntention to seltle on a net basis or realize the asset and settle the liabilily simultaneously The legally enforceable right must not be contingent on future events and must be
enforceable in the normal course of business and in the event of default, insolvency or bankruptcy of the Company or the counterparty

Other Income

Interest income
Interest income is recognized using effective interest rate method taking into account the amount outstanding and the rate of Interest applicable (refer policy to investment and other

financial asscts)

Property, plant and equipment

All items of property, plant and equipment are stated at historical cost less accumulated depreciation less impairment losses, 1f any Historical cost includes expenditure thal 1s
directly attibutable w the acqwisition of thie items

Subreyusnt copl e included in e aeeet’s canying wmount o tgougtineud s o suputnde uguel, ub appropnude, only shen g probuble thol Tuture seonumic benelite asuosiutod with
the item will flow to the Company and the cost of the item can be measured reliably Such cost also includes the cost of replacing part of the plant and equipment if the recognition
criteria are met. When significant parts of plant and equipment are required to be replaced at intervals, the Company depreciates them separately based on their specific useful lives
Likewise, when a major inspection is performed, its cost is recognised in the carrying amount of the plant and equipment as a replacement 1f the recognition criteria are satisfied
The carrying amount of any component accounted (or as a separate asset is derecognized when replaced All other repairs and mamtenance are charged to profit ot loss during the

reporting period in which they are incurred
Gains and losses on disposals are determined by comparimg proceeds with canrying amount These aie included i profit or loss within other income/expenses as applicable

The cost of assets not ready lor used hefore balance sheet date arc disclosed under capital work in progress Capitat work tn progress 1s stated at cost, net of accumulated impairment
loss, 1l any

Depreciation methods, estimated useful lives and residual value
Depreciation 1s provided on a pro-rata basis on the straight-line method over the cstumated uscful lives of the assets The estimates of useful lives of the assets are as {ollows

Asset Useful life
Computers and petipherals 3 years
Vehicles 8 years

The assel's residual values and useful life ate reviewed, and adjusted 1f appropniate, at the end of each reporting period

Intangible assets

Goodwill

Goodwill on acquisitions of subsidiaries is included in intangible assets Goodwill 1s not amortized bul it 1s tested for impairment annually, or more frequently 1f events or changes n
circumstances ndicate that 1t might be impaired, and 1s carried at cost less accumulated impairment losses Gains and losses on the disposal of an entily / operations include the

carrying amount of goodwill relaling Lo the entity / operations sold

Goodwill 1s allocated to Cash-Generating Units (CGU) or Company ot CGUs for the purpose of impairment testing  The allocation is made to those cash-generating units that are
expecled to benefit Irom the busimess combination in which the goodwill arosec The CGUs arc identified at the lowest level at which goadwill i1s monitored for internal management
purposes. which in our case arc the acquired business / operations In case the acquired business/operations are spread across multiple operating segments, the Goodwill as well as
other asscls of the CGU are further allocated to ensure (hat goodwill impairment testing does not ctoss lumifs of an operating segments

Non Compete and Customer Relationshiy
Non-Compete and Customer relationship acquired in a business combimation are recopnized at fan value at the acquisition date They have a finite useful lifc and are subsequently

cainied at cost less accumulated amortization and impairment losses

Amortization methods and periody

The Company amortizes intangible assets with a fimite useful tife using the straight-line method over the following periods
Non - compele fees 3 years
Customer Relationships S years

Impairment of non-financial assets

Goodwill and intangible assets that have an indefinite useful life are not subject to amortization and arc tested annually for impairment, or more frequently If events or changes in
circumstances indicate that they might be impaired For other non financial assets, including property, plant and equipment, ROU assets and intangible assets having finite useful
lives, the Company assesses, at each reporting date, whether there 1s an indication that an assct may be impaired. If any indication exists, or when annual impairment testing for an
assel Is required, the Company estimates the asset’s recoverable amount

I'he recoverable amount 1s hugher of an asset’s fair value less cost ol disposal or value in use The 1ecoverable amount 1s determined for an individual asset, unless the asset does not
generate cash imflows that are largely independent of those (rom other asscts or Company's of asscls When Lhe carrying amount of an asset or CGU exceeds 1ts recoverable amount,

the asset 1s considered impaired and 1s written down to 1ts recoverable amount

In assessing value in use, the estimaled [uture cash flows are discounted to their present value using a pre-lax discount rate that reflects current market assessments of the time value
of moncy and the risks specific to the asset In determining fair value less costs of disposal, recent market transactions are taken into account 1f no such transactions can be
identified, an appropriate valuation model 1s used

I'he Company bases ils impairmenl calculation on most recent budgets and forecast calculations, which are prepared separately for cach of the Company’s CGUs to which the
imdividual issets are allocated These budgets and forecast calculations penerally cover a period of five years A long-term growth rate is calculated and applied to project future

2 (it year
epgnizod for the amount by which the asset’s carrying amount excecds its recoverable amount Impairment losses are recognised in the statement of profit or

reiniion and amortisation expense

ill, an assessment 1s made at cach reporting date to determine whether there is an indication that previously recogmised impairment losses no longer exist

\'¢Z o . : !
Ic(‘}; Ql’ indication exists, the Company estimates the assct’s or CGU’s recoverable amount
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Rarrowing Casts

tieneral and specific borrowing costs thal are directly allributabla (o the acquisition, construction or prochction of a qualifying asset are capitalized during the period of (e, tial 1s
required to complete and prepare the asset for its intended use or sale Qualifying assets are assets thal necessarily take a substantial period of time to get ready for their intended use
or sale 'Ihe Company has not capitalised any material borrowing costs

Other borrowing costs are expensed 1n the period in which they are incurred

Provisions and contingent linbilities

Provisions for lepal claims and service warranties are recognized whon the Company has a present lepal or constructive obligation as a result of past events, 1t is probable that an
outflow of resources will be required to scttle the obligation and the amount can be relinbly estimated Provisions are not recognized for future operating losses The expensc
relating to a provision is presented n the statement of profit and loss net of any reimbursement (recognised only if realisation is virtually certain). If the effect of the time value of
money is material, provisions are discounted using a current pre-tax rate that reflects, when appropriate, the risks specific to the liability When discounting is used, the increase in
the provision due to the passage of time is recognised as a finance cost

Contingent liability is a possible obligation arising from past events and whose existence will be confirmed only by the occurrence or non-occurrence of one or more uncertain
future events not wholly within the control of the entity or a present obligation that arises from past events but is not recognized because it is not probable that an outflow of
resources embodying economic benefits will be required to settle the obligation or the amount of the obligation cannot be measured with sufficient reliability Contingent liabilities
are not recognised; however, their existence is disclosed in the financial statements

Employee benefit obligations

Short-term obligations

Liabilities for wages and salaries, including non-monetary benefits that are expected to be settled wholly within 12 months after the end of the period in which the employees render
the related service are recognized in respect of employcees” services up to the end of the reporting period and are measured at the amounts expected to be paid when the liabilities are
settled The habilities are presented as current employee benefit obhigations 1 the balance sheet

Other long-term employee benefir obligations

The habihties for earned leave and sick leave are not expected to be settled wholly within 12 months after the end of the period in which the employees render the related service
They are therefore measured as the present value of expected future payments to be made in respect of services provided by employees up (o the end of the reporting period using
the projected unit credit method. The benefits are discounted using the appropriate market yields on government bonds at the end of the reporting period thal have terms
approximating to the terms of the related obligation. Remeasurements comprising of as a 1esult of experience adjustments and changes in actuarial assumptions are recognised
immedialely in the statement of profit and loss in the period in which they occur

Post - employment obligations

Defined contribution plans:

Contribution towards provident fund for employees 1s made Lo the regulatory authorities, where the Company has no furlher abligations Such benefits are classified as Defined
Contribution Schemes as the Company does nol carry any further obligations, apart from the contributions made on a monthly basis The Company’s contributions to defined
contribution plans are recognized in the Statement of Profil and Loss as and when the services are received from the employees

Defined benefit plan:

Gratuity

Gratuity 13 a post employment defined benefit plan The hability recognized in the Balance Sheet in respect of gratwity is the present value of the defined benefit obligation at the
Balance Sheet dale less fair value of plan assels The Company's liability is actuarially determined (using the projected unit credit method) at the end of each year Remeasurement
gains and losses ansing from experience adjustments and changes in actuanial assumplions are 1ecogmsed in the period m which they occur, ditectly in other comprehensive
income They are included in retained eamings in the statement of changes m equity and in the balance sheet

Past service costs are recognised in profit or loss on the earlier of

» The date of the plan amendment or curtailment, and

» The date that the Company recognises related restructuring cosls

Net interest 1s calculated by applying the discount rate to the net defined benefil liability or asset. The Company recogmises the following changes m the net defined benefit
obligation as an expense 1n the statement of profit and loss:

» Service costs COMPTISING CurTent service costs, past-service costs, gains and losses on curtailments and non-routine settlements; and

» Nel interest expense or income

Earnings per share

Basic carnings per share

Basic earnings per share is calculated by dividing:

- The profit attributable to owners of the Company

- By weighted average number of equity shares outstanding during the financial year, adjusted for bonus elements m cquily shares issued during the year and excluding treasury

shares

Dituted earmings per share
Diluted eamings per share adjusts the figures used in the determmation of basic earnings per share to take into account
- The after income tax effect of Interest and other financing costs assoctated with dilutive potenual equily shares and

- The weighted average number of additional equity shares that would have been outstanding assuming the conversion of all dilutive potential equity shares

Business combinations

Business combinations are accounted for using the acquisition method The cost of an acquisition 1s measured as the aggregate of the consideration transferred measured at
acquisition date fair value and the amount of any non-controliing interests 1n the acquiree For each busmess combination, the Company elects whether to measure the non-
controlling interests 1n the acquirce at fair value or at the proportionate shaie of the acquiree’s identifiable net assets Acquisition related costs are expensed as incurred

At the acquisition date, the identifiable assets acquired and the liabilities assumed are recognized at their acquisition date fair values For this purpose, the liabilities assumed
Alingeht liabilities representing present obligation and they are measured at their acquisition fair values rrespective of the fact that outflow of resources embodying

lﬂlﬂﬂlt}l&.}l nul probable
1S Tl

Titasiired at cost, being the excess of the aggregate of the consideration transferred and the amount recognized for non-controlling interests, and any previous

elit held, pyer ﬁ'.r'ne_l identifiable assels acquired and liabilities assumed

el

I \AUpaug=gedl Ui, wonidwit] is measured at cost less any accumulated impairment losses. For the purpose of impairment testing, goodwill acquired in a business combination
fron the acquisipidiy dipte, allocated to each of the Company’s cash-generating umits that aie expected to benelit from the combination, irrespective of whether other assets or
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Fair value mcasurements

The Company measures financial instruments at fair value at each balance sheet date The Company also measures assets and liabilities acquired in business combination at fair
value Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the measurement date 1'he
fair value measurement is based on the presumption that the transaction to sell the asset or transfer the liability takes place either -

- in the principal market for the asset or liability, or

- in the absence of a principal market, in the most advantageous market for the asset or habihity

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised within the fair value hierarchy, described as follows, based on the
lowest level input that is significant to the fair value measurement as a whole:

Level | — Quoted (unadjusted) prices in aclive markets for identical assets or liabilities
Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly

or indircetly observablo
Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable

At each reporting date, management analyses the movements in the values of assets and liabilities which are required to be remeasured or re-assessed as per the Company’s
accounting policies For this analysis, management regularly reviews significant unobservable inputs applied in the valuation by agreeing the information in the valuation
computation to contracts and other relevant documents

Current versus non-current classification

The Company presents assets and liabilities in the balance sheet based on current/ non-current classification

An asset is treated as current when it is:

-Expected to be realised or intended to be sold or consumed in normal operating cycle

-Held primarily for the purpose of trading

-Expected to be realised within twelve months after the reporting period, or

-Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting period

All other assets are classified as non-current

A liability is current when:

-1t is expected to be settled in normal operating cycle

-1t is held primarily for the purpose of trading

-1t is due to be settled withm twelve months after the reporting period, or

There 1s no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period

The Company classifies all other liabilities as non-current

Deferred tax assets and liabilities are classified as non-current assets and liabilities

st cycle is the time between the acquisition of assets for processing and thesr realisation in cash and cash equivalents The Company has identified twelve months as its

All o




Coforge Solutions Private Limited

CIN: U72900HR2022PTC104785

Notes to financial statements for the year ended 31 Mar 2025
(All amounts in Rs Mn, except for share data or as otherwise stated)

As on 31 March 2025

As on 31 March 2024

Current Non- Current Current Non- Current
5(1) Trade Receivables
Trade 1eceivables 235 1,755 189
Neaetvnlsles ot roluted pulive [Meler nole 211 214 hH] .
Less: Allowance for doubtful debt [€))] - -
Total receivables 447 1,755 247
Break-up of security details
Trade Receivables considered good - Secured - - - -
Trade Receivables considered good - Unsecured 447 1,755 247 -
Trade Receivables which have significant increase in Credit Risk - - - -
Tiade Receivables - credit impaited 4 - - -
Total 451 1,755 247 -
Allowance for doubtful debrs (4 - . -
Total trade receivables 447 1,755 247 -
Tiade receivables includes amounts yet to be billed to 45 1,755 48
customers and dependent only on passage of time (unbilled)
Trade Receivables (Ihlled) ageing schedule
Particulars Outstanding for following As on 31 March 2025
periods from due date of
payment
Not yet due  Less than 6 Total
months

(i) Undisputed Tiade receivables — considered good 244 158 402

Outstanding for following
periods from due date of

ETTLG T THT

As on 31 March 2024

(i) Undisputed Trade receivables — considered good 131 68 199
As on 31 March 2025 As on 31 March 2024
5(ii)  Cash and cash equivalents
Balances with Banks
- in Cuttent Accounts 11 7
Total Cash and cash cquivalents 10 7
S(iii) Other bank balances As o 31 Mareh 2025 As on 31 March 2024
Deposits with matutity more than 3 months but less than 12 months 3 1
Total Bank Balances other than 5 (ii) above 3 3
As on 31 March 2025 As on 31 March 2024
5(iv) Other Financial Assets
Current Non- Current Current Non- Current
Oth Deal Bonus 50
Total other financial asscts - 50 - ~

6 Other assets

Prepayments

Goods and Setvices Tax (GST) - input credit
Other advances

Total other current assets

H;gf Uiy assets/ Liabilities (net of provisions)

Al l\:‘hl!ﬂ: Tax
G urug r@éﬁ | r‘iﬂ i for income tax
less [pense for the period
’ i;eir{n- tax assets

!

SRgIp

As on 31 March 2025

As on 31 March 2024

Current Non- Current Current Non- Current
. 7 ;

4 - 16 -

3 1 -

7 - 24 -

As on 31 March 2025

As on 31 March 2024

Current Non- Current Current Non- Current
72 60
= 121 L
F) (49) 60




Coforge Solutions Private Limited

CIN: U72900HR2022PTC104785

Notes to financial statements for the year ended 31 Mar 2025
(All amounts in Rs Mn, except for share data or as otherwise stated)

8 Lquity share capital and other equity

Authorized equity share capital Equity shares

Number of shares Amount
As at 31 March 2024 8,50,00,000 850
Increase during the period 1,30,00,000 130
As at 31 March 2025 9,80,00,000 980

Terms and rights attached to equity shares

The Company has one class of equity shares having a par value of Rs. 10 per share. Every holder of equity shares present at a
meeting in person or by proxy, is entitled to one vote, and upon a poll each share is entitled to one vote. The dividend
proposed by the Board of Directors is subject to the approval of shareholders in the ensuing Annual General Meeting, except
in case of interim dividend. In the event of liquidation, the equity shareholders are eligible to receive the remaining assets of
the Company after distribution of all preferential amounts, in proportion to their shareholding. During the financial year
under review company has issued 1,30,00,000 fully paid up equity shares of face value Rs 10 each by way of right issue to the

existing shareholders(i.e Coforge DPA Private Limited).

Total Authorised Capital as on 31 March 2024 was Rs 85,00,00,000 inclusive of Rs 500,000 Preference Share Capital divided

into 50,000 Prefrence Shares. During the FY 2025 the revised authorised share capital as on 31 March 2025 is Rs

98.00,00,000

Equity shares:
(i) Movements in equity share capital

As at 1 April 2023
[ssue of Shares

As at 31 March 2024
Issue of Shares

As at 31 March 2025

Shares held by holding company

Out of the equity shares issued by the Company, shares held by its holding company are as below:

Colorge DPA Privale Limited
98,000,000 equity shares(85,000,000 sharcs previous year)

Details of sharcholders holding more than 5% shares in the Company

Name of Sharcholder

Coforge DPA Private Limited

9 Other equity
Retained earnings
Total other equity

Retained earnings
BIMI1 01 April 2024
e Year
srehehsive income recognized directly in retained earnings
wsurement gains on defined benefit plans

|['IIJ G RED ¢ ]
’\I\-:_. AT “II.'\HI:.J

Number of Amount
shares
7,00,00,000 700
1,50,00,000 150
8,50,00,000 850
1,30,00,000 130
2,80,00,000 980
31-Mar-25 31-Mar-24
980 850

Equity Shares of Rs. 10 each

fully paid

31 March 2025

31 Murch 2024

No. of Shares % of No. of Shares i
held Holding held to piftiolding
9,80,00,000 100 0% 85000000 100%

31 March 2025

31 March 2024

277 (74

277 (74

(74) 2

323 (61)
28 (15)

277 (74)




Coforge Solutions Private Limited

CIN: U72900HR2022PTC104785

Notes to financial statements for the year ended 31 Mar 2025
(All amounts in Rs Mn, except for share data or as otherwise stated)

10 Financial liabilities

(i) Borrowings
Unsecured Loan
From related parties (Refer note (a) below)
Total borrowings

(a) Unsecured loan from related party
The Company has availed unsecured loan from its parent company,

31-March-2025

31-March-2024

Current

Non- Current

Current Non- Current

100

100

100

- 100

Coforge DPA Private Limited, for a term of 5 years (unless otherwise agreed by the parties)

and at an interest rate of 9.50% per annum

(i)  Trade Payables

31-March-2025

31-March-2024

Current Non- Current Current Non- Current
total outstanding dues of micro enterprises and small enterprises* 6 - 0
total outstanding dues of creditors other than micro enterprises and small 1,093 12
enterprises 274 <
Trade payables to related parties (Refer note 21) 61 F 5
Total Trade Payables 1,160 274 17 5
Trade Fayables tnging schedule
Particul Outstanding for following periods
articulars from due date of payment 31-Mar-25
Not Due Less than 1 year Total
(i) MSME 0 6 6
(i) Others 28 1,400 1.428
Payables gging schedule
Particulars Outstanding for following periods
from due date of payment 31-Mar-24
Not Due Less than 1 year Total
(i) MSME 0 0 0
(ii) Others 2 15 17

(iii)  Other Financial Liabilities
[nterest Payable on Loan
At amortised cost

0.000001% Non Convertible Compulsorily Redeemable Prefcrence Shares (RPS)

Employee benefits payable

At fair value through profit or loss
Future acquisition liability

Total Other financial Liabilities

RPS:
(i) Movemenis-+ srence shares

31-March-2025

31-March-2024

Current Non- Current Current Non- Current
3 12
R 0
2 = 3
. 103
5 - 118

Number of shares

Amount

50,000

50,000




Coforge Solutions Private Limited

CIN: U72900HR2022PTC104785

Notes to financial statements for the year ended 31 Mar 2025
(All amounts in Rs Mn, except for share data or as otherwise stated)

11 Deferred tax laiblities (net)

Deferred tax liablity

The balance comprise temporary differences attributable to:
Employee benefit obligations

Provision for Doubtful debts

Gross deferred tax assets (A)

Tax impact of difference between carrying amount of fixed assets in the financial
statements and as per the income tax calculation

Gross deferred tax liabilities (B)

Net deferred tax assets (A-B)

ST TP

N O\
J 0\

(2 cranpgso )
II'.OACC'-" NIS L, |

31-Mar-25

31-Mar-24

—_




Coforge Solutions Private Limited

CIN: U72900HR2022PTC104785

Notes to financial statements for the year ended 31 Mar 2025
{All amounts in Rs Mn, except for share data or as otherwise stated)

12 Employee benefit obligations

31 March 2025 31 March 2024
Current Non Current Total Current Non Current Total
Leave obligations (i} | 7 8 - - -
Gratuity (ii) - 17 17 2 31 33
Employee benefits payable 48 48
| 72 73 2 31 33

(i) Leave Obligations
Compensated absences which are expected to occur within twelve months after the end of the period in which the employee renders the related services are
recognised as undiscounted liability at the balance sheet date,
Compensated absences which are not expected to occur within twelve months after the end of the period in which the employee renders the related services are
recognised as an actuanially determined liability at the present value of the defined benefit obligation at the balance sheet date.

(ii) Gratuity

The Company provides for gratuity for employees in India as per the Payment of Gratuity Act, 1972. Employees who are in continuous service for a period of 5
years are eligible for gratuity The amount of pratuity payable on retirement/termination is the employees last drawn basic salary per month computed
proportionately for 15 days salary multiplied by the number of ycars of completed service

a) Balance sheet amounts - Gratuity
The amounts recognized in the balance sheet and the movements in the net defined benefit obligation over the year are as follows:

Present Value of Obligation

31-Mar-25 31-Mar-24
33 10

Current Service Cost 28 15
Interest expense/ (income) 2 1
Total amount recognized in profit or loss 30 15
Remeasurements

Actuarial changes arising from changes in financial assumptions (15) 6

Experience adjustments 19) 4

Actuarial changes arising from changes in demographic assumptions (5) 4
Total amount recognized in other comprehensive income 39 14
Employer's Contributions
Benefit payments (7) (6)
Total 17 33
(h) Significant estimates: actuarial assumptions and sensitivity

The significant actuarial assumptions were as follows:
31-Mar-25 31-Mar-24

Discount rate 6.70% 7.18%
Future Salary increase 4.5% 11.8%
Rate of return on plan assets na na

(¢c) Sensitivity analysis
The sensitivity of the defined benefit obligation to changes in the weighted principal assumptions is;

Discount rate 31-Mar-25 31-Mar-24
- 100 basis points 842 1135
+ 100 basis points 746 963
Salary increase rate

- 100 basis points 812 958
+ 100 basis points 9.04 10.72

The sensitivity analyses above have been determined based on a method that extrapolates the impact on defined benefit obligation as a result of reasonable
changes in key assumptions occurring at the end of the reporting period The sensitivity analyses are based on a change in a significant assumption, keeping all
other assumptions constant, The sensitivity analyses may not be representative of an actual change in the defined benefit obligation as it is unlikely that changes in
assumplions would occur in isolation from one another

The expense recognized during the period towards defined contribution plan is as follows;

Amount recognized in the Statement of Profit and Loss 31 March 2025 31 March 2024
Provident fund paid to the EPF 48 45
31 March 2025 31 March 2024
Current Non Current Current Non Current

e I hifjties
Httt!ﬁ ':-Ml;lt.'hlt'im_: provident fund and tax

sled at sourge - R}
prit lishilities A0 -

26 -




Coforge Solutions Private Limited

CIN: UT2900HR2022PTC104785

Notes to financial statements for the year ended 31 Mar 2025
(All amounts in Rs Mn, except for share data or as otherwise stated)

14 Revenue from operations
Sales of products
Sale of services
Total revenue from operations

Timing of revenue recognition
Services transferred over time
Total revenue from contracts with customers

Disclosures related to revenue from contract with customers
Disaggregate revenue information

The table below presents disaggregated revenues from contracts with customers by geography.
Geography

Americas

India

Asia Pacific

Europe, Middle Easl and Africa
Grand Total

S

Other Income

Interest Income from financial assets at amortised cost*
Miscellaneous income*

Total other income

16 Employee benefits expense
Salaries, wages and bonus
Contribution to provident and other funds
Graluity
Staff welfare expenses
Total employee benefit expense

17 Depreciation and amortization expense
Depreciation of property, plant and cquipment (Refer note 3)*
Amortisation of intangible assets (Refer note 4)
Total deprecintion and amortization expense

18 Other cxpenses
Rental charges
Telephone and communication charges
Legal and professional fees
Travelling and conveyance
Recruitment
Insurance
Net foreign exchange losses
Allowance for doubtful debts and unbilled revenue
Paymenl to auditors*

neolks expenses
ther expenses

For the Year ended
31 March 2025

For the Year ended
31 March 2024

3,191 1,075
3,191 1,075
3,191 1,075
3,191 1,075

For the Year ended
31 March 2025

For the Year ended
31 March 2024

2,230 283
886 723
49 29
26 40
3,191 1,075

For the Year ended
31 March 2025

For the Year ended
31 March 2024

1 =
- 1
3 14
For the Year ended For the Year ended
31 March 2025 31 March 2024
1,020 867
48 45
31 15
| 0
1100 927

For the Year ended
31 March 2025

For the Year ended
31 March 2024

2 1
67 66
69 67

For the Year ended For the Year ended

31 March 2025 31 March 2024
5 9
. 1
17 8
65 53
13 16
. |
4

0 :
106 39
25 11

1,348 .
3 4
1.587 142




18(a)

Details of payments to auditors

Payments to auditors (excluding taxes)
As andirar:

Andit Kee*# 0 0
Tax audit Fee*# o 0
In other capacities:
Certification fees*# 1 0
Re-imbursement of expenses -
0

Tolal payments (v auditors®

*Nil due to rounding off to nearest Rs. Millions
# The auditor fees in absolute terms is INR 500,000 (Audit fees: Rs. 350,000, tax audit fees ; Rs 50,000 and certification fees: Rs. 100,000)

18(b)

Corporate social responsibility expenditure
CSR rules are not applicable to the Company for the period ended 31 March 2025 as the company does not meet the threshold critieria

For the Year ended
31 March 2025

For the Year ended
31 March 2024

Finance costs

Interest on loans from related parties 9
Bank and financial charges*

In

Total Finance costs 9

11

*Nil due to rounding off to nearest Rs. Millions

20

Inceme tax expense

(a) Income tax expense
Current tax

Current tax on operating profits of the year 121
Total current tax expense 121

Deferred tax
Inciease in deferred (ax assets (Employee benefits and provisions)

ra

(Decrease) in deferred tax liabilities Property, plant and equipments (17)
Increase in deferred tax assets (Unabsorbed losses) -

Total deferred tax expense/(benefit) (15)
Income tax expense 106

(b) Reconciliation of tax expense and the accounting profit multiplied by India's tax rate:

Profit from continuing operations before income tax expense 429
Tax at the Indian tax rate of 25.17"% (A) 108
Tax impact on permanent differences (B) (2}

Derived income tax expense (A) + (B) 106




Coforge Solutions Private Limited
CIN: U72900HR2022PTC104785

Notes to financial statements for the year ended 31 Mar 2025
(All amounts in Rs Mn, except for share data or as otherwise stated)

21 Related party transactions

A List of related parties with whom the Company has transacted:

1) Key Managerial personnel
Ashudeep Kaur Chadha

2) List of other related parties

Particulars Country
Coforge Limited India
Cotorge DPA Privale Limited India
Coforge Smart Serve Limited India
Coforge DPA NA Inc USA
Coforge Inc USA
Coforge UK Limited UK
Coforge Services Limited India
Coforge SF Private Limited India
Coforge Limited NSU4 India
Coforge Business Process Solutions Private Limited us
Coforge Limited Switzerland

B. Transaction with related partivy

Nature of relationship
Ultimate Holding Company
Holding Company
Fellow subsidiaty
Fellow subsidiary
Fellow subsidiary
Fellow subsidiary
Fellow subsidiary
Fellow subsidiary
Fellow subsidiary
Fellow subsidiary
Branch

J-Mar-25

31-Mar-24

Coforge Limited
Rendering of Services
Recovery of Expenses

Coforge Inc.
Rendering of Services

Coforge UK Limited
Rendering of Services

Coforge DPA Private Limited

Loan availed
Interest on above loan

Payment for Services & Recovery of lxp

Share capiral received
Coforge Limited NSU4
Rendering of Services
Coforge DPA NA Inc.
Rendering of Services
Coforge Limited

Payment for Services & Recovery of Exp

Coforge Business Process Solutions Private Limited
Payment for Services & Recovery of Exp

Ashudeep Kaur Chadha
Payment of FAL
Buy-back of RPS

66
46

262

20
130

205

104

46
6

126

40

123

C  Key management pwirannin| compensation

Particulars

Year ended
31 March 2025 31 March 2024

Year ended

Shii term emplisyee henefiis

580 1130

Remuneration paid*

£.80 11.30

*As gratuity 1s computed for all the employees 1n aggregate, the amount relating to the key managenial personnel can not be mdividually identified

D Details of balances with related purties:

Particulars

Nature

Receivables

Reccivables Payables
as at as at

31 March 2025 31 March 2024 31 March 2025

Payables
as at
31 March 2024

Coforge Limited “Trade receivable (Unbilled) 8 T -

Coforge Limited Trade receivable (Billed) 32 14

Coforge Limited NSU4 Trade receivable (Billed) 9 -

Coforge Limited Trade payable (Billed) - 32 S

Coforge DPA Private Limited Borrowings - 103 12

Coforge DPA Private Limited Trade payable (Billed) - 10 0

Coforge DPA NA Inc Trade receivable (Billed) 133 11

Coforge Inc Trade receivable (Billed) 34 19

Coforge Inc * Trade receivable (UnBilled) 0 6

Coforge UK Limited Trade receivable (Billed) - 2 -

Coforge Business Process Solutions Private Limited Trade payable (Billed) |

NIIT Technologies Ltd ,Swiss Branch Trade payable (Billed) I8 -

Ashudeep Kaur Chadha Future aeqguiniticin liability - - 101
216 58 1o 220

There 15 no allowance account for impaired receivables in relation to any outstanding balances, and no expense has been rewogmsed m respect of impaired receivables

&
-
o
&
g
o
2
a.

=
=
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A

[ fiinearest Rs Millions

related parties are made on terms equivalent to those that prevail i arm’s length transactions Outstanding balances at the year-end are

eriod ended 31 March 2025, the Company has not recorded any impairment of receivables relating to amounts owed by related
through examining the financial position of the related party and the market in which the related party operates
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Notes to financial statements for the year ended 31 Mar 2025
(All amounts in Rs Mn, except for share data or as otherwise stated)

22 Fair value measurements

Financial msitbinents by category

31 March 2025 31 March 2024
Amortized Cost i Amortized - i

Carrying Falr value Cost Carrying I'air value

amount 08 amount

Financial liabilitics

Non-current borrowings 100 100 100 100 100 100
Employee benefit obligations 72 72 72 31 31 31
Total Financial liabilitics 172 172 172 131 131 131

The carrying amounts of current portion of trade receivables, cash and cash equivalents, other bank balances, other assets, Trade and other payables . other
financial liabilities, employee benefits obligations and other liabilities are considered to be the same as their fair values, due to their short term nature

For financial assets and liabilities that are measured at fair value, the carrying amounts are equal to the fair values.
(i) IFair value hicrarchy

This section explains the judgments and estimates made in determining the fair values of the financial instruments that are:

(a) recognized and measured at fair value, and

(b) measured at amortized cost and for which fair values are disclosed in the financial statements

To provide an indication about the reliability of the inputs used in determining fair value, the Company has classified its financial instruments into
the three levels prescribed under the accounting standard

An explanation of each level follows underneath the table

Financial asscts and liabilities measured at fair value - recurring fair Level 1 Level 2 Level 3 Total
value measurements at 31 March 2025

Financial Liability
Financial liabilities at amortised costs

Borrowings - 100 = 100
Enploves benelitobligations - 72 - 72
Total financial Liability - 172 - m]
Financial assets and liabilities measured at fair value - recurring fair Level 1 Level 2 Level 3 Total

vitlue measurements at 31 March 2024

Financial Liability
Financial liabilities at amortised costs

Borrowings B 100 . 100
() recogmized and measured al i vadue, and - 3l - 31
Total financial Liability . 131 - 131 |

Level I: Level I hierarchy includes financial instruments measured using quoted prices This includes listed equity instruments, traded bonds and mutual funds
that have quoted pricc. The fair value of all equily instruments (including bonds) which are traded in the stock exchanges is valued using the closing price as al
the reporting period. The mutual funds are valued using the closing net asset value

Level 2: The fair value of financial instruments that are not traded in an active market (for example foreign exchange forward contracts) is determined using
valuation techniques which maximize the use of observable market data and rely as little as possible on Company-specific estimates. [fall significant inputs
required to fair value an instrument are observable, the instrument is included in level 2

Level 3: I one or more of the significant inputs is not based on observable market data, the instrument is included in level 3 This is the case for unlisted equity
securities, contingent consideration and indemnification asset included in level 3

The Company's policy is to recognize transfers into and transfers out of fair value hierarchy levels at the end of reporting pertod. There has been no transfer
during the period.

(ii) Yaluation technique used to determine fair value
Specific valuation techniques used to value financial instruments include:
- The use of quoted market prices for similar instruments
- Derivative r'|‘1_1.u_m:ml:i5\\5\lrummts are valued based on quoted prices for similar assets and liabilities in active markets or inputs that are directly or indirectly
uhservaliles ,{( DUBK Tt
LB

of the r¢ 5’;}!{”[;, financial instruments is determined using discounted cash flow analysis
-
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23 Financial risk management
The Company’s principal financial liabilities comprise loans and borrowings, trade and other payables The borrowing of the Company constilute mainly of the loan from the holding company All other

finances are made oul ol internal acciuals. The Company’s principal financial assets include tade and other receivables, and cash and short tenn deposits thal it derives directly fiounits operarlons

The Company is exposed to market risk, credit risk and liquidity risk. The t:ompany’s senior management oversces the management of these risks, The Company's senior management 1s supported hy a
linancial 1isk committee thal advises on financial risks and the appropriate financial risk governance framewark for the Company The financial risk committee provides assurance Lo the Company’s senior
management that the Company’s financial risk activities are governed by appropriale policies and ptocedures and that financial risks are identified, measured and managed in accordance with the
Company’s policies and 1isk objeclives The Board of Directors reviews and agrees policies for managing cach of these risks, which are summarised below:

(

>

} Murket Risk

Matkel risk is the risk that the fair value of futurc cash flows of a financial instrument will fluctuate because of changes in market prices Market risk comprises three types of risk: interest rate risk,
currency risk and other price risk, such as equity price risk and commodity risk. Financial instruments affected by markel risk include loans and borrowings, deposits, fair value through profit and loss and

derivative financial instruments

- Interest rate risk

Interest rate risk is the risk that the fair valuc or future cash flows of a financial instrument will fluctuate because of changes in market interest rates

The Company has issue availed loan from retated party during the year with fixed inlerest rate for the next 2 years and accordingly there is no significant concentration of inferest rate risk

- Foreign currency risk

Foreign currency risk is (he risk that the fair value or [uture cash flows of an exposure will fluctuate because of changes in foreign exchange rales

Unhedged lorcign currency exposure

Non-derivative Ll vuraesicy copoities ws of 1L Margh, 2008 by

4ot guttnniiey s 4a heliw

—

Net fingniil Assets [ Net Fimancinl Lin Net Fianeinl Assets | Mol fnaneisl Linbilities
Currencies A1 Maweh 2028 [ 31 March 2024
USD/INR 176 29
AUD/INR 20 4
GBIMINR 0 2
Sensitivity
The sengitivity of peofil oe loss o ahinges in e exchange tites atises paninly frmm fealpn ooirency o hed fimial ingieiments

M Mavch 2025 31 Mareh 2024

USD Sensitivily
INR/USD - Increasc by 1%** 2 0
INR/USD - Decrease by %% -2 -0
AUD Sensitivity
INR/AUD - Increase by 1% ** 0 0
INR/AUD - Decrease by 1% *» -n -0
GBP Sensitivity
INR/GBP - Increase by 1% *» 0 0
INR/GBP - Decrease by 1% ** -0 -0

* Ml dlies o

tiz uifl"to nearest Hs. Ml

~lolding all other variables conslant

(b} Credit Risk
Credit risk is the risk Lhat counterparty will nol meet ils obligations under a financial instrument or cusiomer conlract, leading to a financial loss The Campany is exposed to credil risk from its operating
aclivities (primarily trade reccivables) and Irom its financing activities, including deposits with banks and linancial instilutions

24

Trade Receivables

I'he Company periodically assesses the financial reliability of customers, laking into account the linancial condition, current economic trends, analysis of historical bad debls and ageing of accounts
teccivahles ‘The Company has used the expected credil loss model Lo assess the impairment loss or gain on trade receivables and unbilled revenue, and has provided it wherever appropriale

There are no impairment loss or gain recognised for the period ended March 31, 2025

Finnncinl instruments and cash deposits
Credit risk from balances with banks and financial institutions is managed by the Company's lreasury department in accordance with the Company’s policy Investments of surplus funds are made only wilh
approved counterparties and within credit limits assigned 1o each counterparty Counterparty credit limifs are reviewed by the Company’s Board of' Directors on an annual basis, and may be updated
Ihroughout the year subject to appioval of the Company’s Finance Committee  The limits arc set 1o minimise the concentration of risks and therefore miligate (inancial loss through counterparty's potential

failure Lo make payments

(¢} Lignidity Risk

-

The Company's principal sources of liquidity are cash and cash equivalents and the cash ow that is generated from operations The Company's corporate treasury depariment is responsible for liquidity
and funding as well as settlement management [n addition, processes and policies related Lo such risks are overscen by senior management Management monifors the Company’s nel liquidity position

through rofling lorecasts based on the expecled cash lows

Matnritics of linancial liabilities

ekl sepanding e co suifuiritles o signifienn Gnancial linkilities as of 31 Maich 2025 _

Less than | Year 1-2 Years 2-4 Years 4-8 Yenrs T'otal
Borrowings - - 100 - 100
Trade Payables 1,154 274 - = 1,428
Other Financial Liabilities 5 . . - 5
ing Borrowines) ) )
1,159 274 100 - 1,533

tal praturities of sygnificant financial linhilities ns of 31 March 2024

I"articulars Less than 1 Year 1-2 Years 2-4 Years 4-8 Years Total
Borrowings - z = 100 100
Trade Payables 17 - 17
Other Financial Liabilities 118 . 118
135 - LU 238

capital includes issued equity share capital The primary objectives of the Company’s capital management are 10 maximise the shareholder value and safeguard their
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