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Independent Auditor’s Report
To the Members of Coforge Solutions Private Limited

Report on the Standalone Financial Statements

We have audited the accompanying standalone Ind AS financial statements of Coforge Solutions Private Limited
(the Company’), which comprise the balance sheet as at 31 March 2026, the statement of profit and loss,
(Including other comprehensive income) the statement of cash flow and the statement of changes in equity for the
year ended on that date, and a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone Ind AS financial statements give the information required by the Companies Act,2013 (the “Act’) in the
manner so required and give a true and fair view in conformity with Indian Accounting Standards prescribed
under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules 2015, as amended
(Ind AS”) and other accounting principles generally accepted in India, of the standalone state of affairs as at 31
March 2026, and its profit including other comprehensive income, its cash flows and the change in equity for the
year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 143(10) of
the Act. Our responsibiliies under those standards are further described in the Auditor's Responsibility for the
Standalone Financial Statements section of our report. We are independent in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with the independence
requirements that are relevant to our audit of the standalone financial statements under the provisions of the Act
and the Rules made there under, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAl's Code of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our audit opinion on the standalone financial statements.

Information Other than Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors are responsible for the preparation of the other information. The other
information comprises the information included in the Board's Report including Annexure to Board's Report,
Corporate governance and shareholder’s information but does not include the standalone financial statements
and our auditor's report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the standalone
financial statements or our knowledge obtained during the course of our audit or otherwise appears to be
materially misstated.

Based on the work we have performed; we conclude that there is nothing to report in this regard.
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Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Act with respect
to the preparation of these standalone Ind AS financial statements that give a true and fair view of the financial
position, financial performance including other comprehensive income, cash flows and change in equity of the
Company in accordance with the accounting principles generally accepted in India, including the Indian
Accounting Standards (AS). The responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the standalone Ind AS financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the Company's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease operations,
or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibility for the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

I ldentify and assess the risks of material misstatement of the standalone financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

0 Obtain an understanding of internal financial controls relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls system in place and the
operating effectiveness of such controls.

0 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.




0 Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
standalone financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report.

0 Evaluate the overall presentation, structure and content of the standalone financial statements, including the
disclosures, and whether the standalone financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually or in
aggregate, make it probable that the economic decisions of a reasonably knowledgeable user of the financial
statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the
scope of our audit work and in evaluating the results of our work; and (i) to evaluate the effect of any identified
misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of
most significance in the audit of the standalone financial statements of the current period and are therefore the
key audit matters. We describe these matters in our auditor's report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements
1. As required by Section 143 (3) of the Act, we report that:

(@)  We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

(b)  In our opinion proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

(c)  The balance sheet, the statement of profit and loss including other comprehensive income, the statement
of cash flow and the statement of changes in equity dealt with by this Report are in agreement with the
books of account.

(d)  In our opinion, the aforesaid standalone Ind AS financial statements comply with the Accounting
Standards specified under Section 133 of the Act.

(e)  Based on the written representations received from the directors as on 31 March 2026

taken on record by the Board of Directors, none of the directors is disqualified as on 31 March 2026 from
being appointed as a director in terms of Section 164 (2) of the Act.




With respect to the adequacy of the internal financial controls over financial reporting of the Company
and the operating effectiveness of such controls, refer to our separate report in

“Annexure A”; and

With respect to the other matters to be included in the Auditor's Report in accordance with the
requirement of section 197 (16) of the act as amended:

In our opinion and to the best of our information and according to the explanations given to us, the
remuneration paid by the Company to its directors during the year is in accordance with the provisions of
section 197 of the Act.

With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our
information and according to the explanations given to us:

i.  The Company does not have any pending litigations which wouid impact its financial position.

ii. ~ The Company did not have any long-term contracts, including derivatives contracts for which
there were any material foreseeable losses.

ii.  There are no amounts required to be transferred by the Company to the Investor Education and
Protection Fund

iv(a)  The Management has represented that, to the best of its knowledge and belief,

no funds have been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any other person(s) or
entity(ies), including foreign entities (“Intermediaries”), with the understanding, whether recorded
in writing or otherwise, that the Intermediary shall, directly or indirectly lend or invest in other
person(s) or entity(ies) identified in any manner whatsoever by or on behalf of the Company
(“Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(b)  The Management has represented that, to the best of its knowledge and belief, no funds have
been received by the Company from any person(s) or entity(ies), including foreign entities
(“Funding Parties”), with the understanding, whether recorded in writing or otherwise, that the
Company shall, directly or indirectly, lend or invest in other person(s) or entity(ies) identified in
any manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

(©) Based on the audit procedures performed that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to believe
that the representations under sub-clause (a) and (b) above, contain any material misstatement.

v There is no dividend declared or paid during the year by the Company.

vi Based on our examination which included test checks, the Company has used accounting
software for maintaining its books of account which has a feature of recording audit trail (edit log)
facility and the same has operated throughout the year for all relevant transactions recorded in
the software.




2. As required by the Companies (Auditor's Report) Order, 2020 (‘the Order’) issued by the Central
Government in terms of Section 143(11) of the Act, we give in “Annexure B” a statement on the matters
specified in paragraphs 3 and 4 of the Order.

For GHOSH KHANNA & CO. LLP
Firm’s registration number: 003366N/N500362

Chartered Accountants
Aw“ +
Place: New Delhi Amit Kumar Gupta
Date: 4t May 2026 Partner
Membership No.508656
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Annexure - A to the Auditors’ Report
Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Coforge Solutions Private Limited (“the
Company”) as of 31 March 2026 in conjunction with our audit of the standalone Ind AS financial statements of the
Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India ('ICAF). These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to company's
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as required
under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued by ICAl and
deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit
of internal financial controls, both applicable to an audit of Internal Financial Controls and, both issued by the
Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls
over financial reporting included obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial statements, whether due
to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company’s internal financial controls system over financial reporting.




Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A company's internal financial control over
financial reporting includes those policies and procedures that

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions
and disposal of the assets of the company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in accordance with
authorizations of management of the company; and (3) provide reasonable assurance regarding prevention or
timely detection of unauthorized acquisition, use, or disposition of the company's assets that could have a
material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of
collusion or improper management override of controls, material misstatements due to error or fraud may occur
and not be detected. Also, projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures
may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as at 31
March 2026, based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For GHOSH KHANNA & CO. LLP
Firm'’s registration number: 003366N/N500362
Chartered Accountants

/4%4" +
Place: New Delhi Amit Kumar Gupta
Date: 4t May 2026 Partner

Membership No.508656




Annexure - B to the Auditors’ Report .

The Annexure referred to in Independent Auditors’ Report to the members of the Company on the standalone Ind
AS financial statements for the year ended 31 March 2026, we report that: '

()  (a) The Company has maintained proper records showing full particulars, including quantitative details and

(i)

situation of Property, Plant and Equipment and relevant details of right-of-use assets.

The Company has maintained proper records showing full particulars of intangible assets.

The Company has a regular programme of physical verification of its Property, Plant and Equipment
by which Property, Plant and Equipment are verified in a phased manner over a period of three years.
In accordance with this programme, certain fixed assets were verified during the year and no material
discrepancies were noticed on such verification. In our opinion, this periodicity of physical verification
is reasonable having regard to the size of the Company and the nature of its assets.

Point (i)c of paragraph of the order, relates to the title deeds of immovable properties are held in the
name of the Company is not applicable.

The Company has not revalued any of its Property, Plant and Equipment (including right of-use
assets) and intangible assets during the year.

No proceedings have been initiated during the year or are pending against the Company as at March
31, 2026 for holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (as
amended in 2016) and rules made thereunder.
(@) The Company has no inventory hence reporting under clause 3(ii)(b) of the Order is not
applicable.

(b) The Company has not been sanctioned working capital limits in excess of 5 crore,
in aggregate, at any points of time during the year, from banks or financial institutions on the
basis of security of current assets and hence reporting under clause 3(ii)(b) of the Order is not
applicable.

The Company has not made investments in, provided any guarantee or security or granted any loans
or advances in the nature of loans, secured or unsecured to companies, firms, Limited Liability
Partnerships or any other parties.

a. Point (iii)(a) of paragraph 3 of the Order, related to terms and conditions of loans provided,
advances in the nature of loans, secured or unsecured to companies, firms, Limited Liability
partnerships or any other parties is not applicable.

b.  Point (iii) (b) of paragraph 3 of the Order, related to terms and conditions of the grant of loans
and advances, is not applicable as no loans and advances were granted during the financial
year.

c. Point {iii)(c) of paragraph 3 of the Order, related to schedule of repayment of principal and
payment of interest, is not applicable as no loans were granted during the financial year.

d. Point (iii)(d) of paragraph 3 of the Order, related to overdue amount outstanding, is not
applicable as no loans were granted during the financial year.

e. Point (iii)(e) of paragraph 3 of the Order, related to renewal or extended or fresh loans, is not
applicable

f. Point (iii)(f) of paragraph 3 of the Order, related to loans or advances repayable on demand, is
not applicable

In our opinion and according to the information and explanations given to us, the Company has
complied with the provisions of section 185 and 186 of the Act, with respect to the loans granted,
investments made and guarantee and security provided as applicable.

The Company has not accepted any deposits from the public.




(xi)

(vi)

The Central Government has not prescribed the maintenance of cost records under section 148(1) of
the Act, for any of the services rendered/ goods traded by the Company.

(vii) (a) According to the information and explanations given to us and on the basis of our examination of

the records of the Company, amounts deducted/ accrued in the books of account in respect of
undisputed statutory dues including Goods and Service tax, provident fund, ESI income-tax, Sales
tax, duty of customs, Service tax, duty of excise, value added tax, cess and any other statutory dues
have been regularly deposited during the year by the Company with the appropriate authorities.

According to the information and explanations given to us, no undisputed amounts payable in respect
of provident fund, ESI, income tax, Sales Tax, duty of customs, Service tax, duty of excise, value
added tax, cess and other statutory dues were in arrears as at 31 March 2026 for a period of more
than six months from the date they became payable.

(b) According to the information and explanations given to us, there are no material dues of duty of
customs which have not been deposited with the appropriate authorities on account of any dispute.

(viii) There were no transactions relating to previously unrecorded income that have been surrendered or

(ix)

disclosed as income during the year in the tax assessments under the Income Tax Act, 1961.

(a) The Company has not defaulted in repayment of any loans or other borrowings from any lender.
Hence reporting under clause 3(ix)(a) of the Order is not applicable.

(b) The Company has not been declared willful defaulter by any bank or financial institution or
government or any government authority

(c) The Company has not taken any term loan during the year and there are no outstanding term
loans at the beginning of the year and hence, reporting under clause 3(ix)(c) of the Order is not
applicable.

(d) Point (ix)(d) of paragraph 3 of the Order, related to utilization of loans or borrowing is not
applicable

(e) Point (ix)(e) of paragraph 3 of the Order, related to funds taken to meet the obligation of
subsidiaries is not applicable

(f) The Company has not raised any loans during the year and hence reporting on point (ix)(f) of
paragraph of the Order is not applicable

(@) The Company did not raise any money by way of initial public offer or further public offer
(including debt instruments) and term loans during the year. Accordingly, paragraph 3 (x)(a) of the
Order is not applicable.

(b) During the year, the Company has not made any private placement of shares. Accordingly,
Paragraph 3 (x) (b) of the order is not applicable.

(a) According to the information and explanations given to us, no material fraud by the Company or on
the Company has been noticed or reported during the course of our audit.

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed in Form ADT-4
as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Government, during the year and upto the date of this report.



(c) According to the information and explanations given to us no whistle-blower Complaints received
during the year by the Company.

(xii)  Inour opinion and according to the information and explanations given to us, the Company is not a nidhi
company. Accordingly, paragraph 3(xii) of the Order is not applicable.

According to the information and explanations given to us and based on our examination of the records of the
Company, transactions with the related parties are in compliance with sections 177 and 188 of the Act where
applicable and details of such transactions have been disclosed in the standalone Ind AS financial statements as
required by the applicable accounting standards.

(xiii)  According to the information and explanations give to us paragraph 3(xiv) of the Order is not applicable.

(xiv)  According to the information and explanations given to us and based on our examination of the records
of the Company, the Company has not entered into non-cash transactions with directors or persons
connected with him. Accordingly, paragraph 3(xv) of the Order is not applicable.

(xv)  The Company is not required to be registered under section 45-IA of the Reserve Bank of India Act
1934.

(xvi)  The Company has not incurred cash losses during the fmanmal year covered by our audit and the
immediately preceding financial year.

(xvii)  There has been no resignation of the statutory auditors of the Company during the year.

(xviii)  On the basis of the financial ratios, ageing and expected dates of realisation of financial assets and
payment of financial liabilities, other information accompanying the financial statements and our
knowledge of the Board of Directors and Management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention, which causes us to believe
that any material uncertainty exists as on the date of the audit report indicating that Company is not
capable of meeting its liabilities existing at the date of balance sheet as and when they fall due within a
period of one year from the balance sheet date.

(xix)  There are no unspent amounts towards Corporate Social Responsibility (CSR) requiring a transfer to a
Fund specified in Schedule VIl to the Companies Act in compliance with second proviso to sub-section
(5) of Section 135 of the said Act. Accordingly, reporting under clause 3(xx)(a) of the Order is not
applicable for the year.

For GHOSH KHANNA & CO. LLP
Firm’s registration number: 003366N/N500362

Chartered Accountants
%}M’ t
Place: New Delhi Amit Kumar Gupta
Date: 4t May 2026 Partner

Membership No.508656




Coforge Solutions Private Limited
CIN: U72900HR2022PTC104785
Balance Sheet

"(All amounts in Rs Mn, except for share data or as otherwise stated)

Particulars Notes d As at
31 March 2026 31 March 2025
ASSETS
Non-current assets
Property, plant and equipment 3 12 9
Capital work-in-progress 3 - -
Goodwill 4 526 526
Other intangible assets 4 76 135
Financial assets
Investments 5(i) 1 -
Trade receivables 5(ii) 244 1,755
Other financial assets 5w) - 50
Deferred tax asset (net) 11 - 6
Non-Current tax assets (net of provisions) 7 67
Total non-current assets 926 2,481
Current assets
Financial assets
Trade receivables 5(ii) 1,947 447
Cash and cash equivalents 5(iii) 450 10
Other bank balances 5(iv) 3 3
Other current assets 6 21 7
Total current assets 2,421 467
TOTAL ASSETS 3,347 2,948
EQUITY AND LIABILITIES
Equity
Equity share capital 8 980 980
Other equity 9 405 277
Total equity 1,385 1,257
Liabilities
Non-current liabilities
Financial liabilities
Borrowings 10(3) 450 100
Trade payables 10(ii)
‘Total outstanding dues of creditors other than micro enterprises
and small enterprises 303 274
Employee benefit obligations 12 26 72
Deferred tax Liability 11 15
Other non-current liabilities 13 - 49
Total non- current liabilities 794 495
Current liabilities
Financial liabilities
Trade payables 10(ii)
Total outstanding dues of micro enterprises and small enterprises* 0 6
Total outstanding dues of creditors other than micro enterprises and
small enterprises 1,096 1,154
Other financial liabilities 10(iii) 31 S|
Employee benefit obligations 12 1 1
Provisions 14
Other current liabilities 13 40 30
Total current liabilities 1,168 1,196
Total Liabilities 1,962 1,691
TOTAL EQUITY AND LJABILITIES 3.347 2,948
* Nil due to rounding off to nearest Rs Million.
Summary of significant accounting policies 2

The accompanying notes are an integral part of the financial statements

As per our report of even date

For Ghosh Khanna & Co LLP
Chartered Accountants
Firm Registration No. 003366N/N500362

foved -
Amit Kumar Gupta
Partner
Membership No. 508656
Place : New Delhi
Date : 04-05-2026

For and behalf of Board

Ashudeep Kaur Cha
Managing Director

Date : 04-05-2026

: 08589223

Place : Hyderabad
Date : 04-05-2026



Coforge Solutions Private Limited
CIN: U72900HR2022PTC104785
Statement of Profit and Loss

(All amounts in Rs Mn, except for share data or as otherwise stated)

(All amounts in Rs Mn unless otherwise stated)

For the year ended For the year ended
Particulars Note 31 March 2026 31 March 2025

Income
Revenue from operations 14 1,405 3,191
Other income 15 125 3
Total income 1,530 3,194
Expenses
Employee benefits expense 16 954 1,100
Depreciation and amortisation expense 17 64 69
Other expenses 18 268 1,587
Finance costs 19 71 9
Total expenses 1,357 2,765
Profit/(Loss) before Exceptional Item 173 429
Exceptional Item 20 3 -
Profit/(Loss) before tax 170 -
Income tax expense: 21

Current tax 30 121

Deferred tax 18 (15)
Total tax expense 48 106
Profit/(Loss) for the year 122 323
Other comprehensive income/(loss)
Items that will not be reclassified to profit or loss
Remeasurement of post - employment benefit obligations (expenses) / income 8 38
Income tax relating to items that will not be reclassified to profit or loss* 2) (10)

6 28

Other comprchensive income for the vear, net of tax 6 28
Total comprehensive income for the year 128 351

The accompanying notes are an integral part of the financial statements

As per our report of even date

For Ghosh Khanna & Co LLP
Chartered Accountants
Firm Registration No. 003366N/N500362

ﬁvvv\-\’
Amit Kumar Gupta
Partner
Membership No. 508656
Place : New Delhi
Date : 04-05-2026

For and behalf of Board of Directors of Coforge Solutions Private Limited
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Ashudeep Kaur Chadh e an ILL Goel
Managing Director ‘:—" 2 P uﬁct r
DIN: 01542865 %&'D}N%SSR‘)ZZS
Place : Gurugram = Place : Hyderabad

Date : 04-05-2026 Date : 04-05-2026



Coforge Solutions Private Limited
CIN: U72900HR2022PTC104785
Statement of Cash Flows

(All amounts in Rs Vn, except for share data or as otherwise stated)

Particulars

For the year ended
31 March 2026

For the year ended
31 March 2025

Cash flow from operating activities
Profit/(Loss) before tax

Adjustments for
Depreciation and amortisation expense

Interest and finance charges
Allowance for doubtful debts & contract assets (net)

Changes in operating assets and liabilities
Increase/(Decrease) in trade Receivables
(Increase)/decrease in other assets

(Increase) / Decrease in other Financial Asset
Increase/( Decrease) in trade payables
[ncrease/( Decrease) in other financial liabilities
Increase/( Decrease) in Employment benefit obligations
Increase/(Decrease) in other liabilities

Cash generated/ (used) from operations
Income taxes paid

Net cash inflow from operating activities

Cash flow from investing activities

Purchase of Property, plant and equipment

Acquisition of a subsidiary / operations, net of cash acquired
Net cash inflow/(outflow) from investing activities

Cash flow from financing activities

Proceeds from issue of shares

Proceeds from borrowings

Repayment of borrowings

[nterest paid

Dividends paid to the Company's sharcholders

Net cash inflow/ (outflow) from financing activities

Net decrease in cash and cash equivalents

Cash and cash equivalents at the beginning of the financial year

Cash and cash equivalents at the end of the financial year
*Nil due to rounding off to nearest Rs. Millions.

Particulars

Reconciliation of cash and cash equivalents as per the cash flow statement
Cash and cash equivalents as per above comprise of the following:

Balances with banks
Total |Refer note no. 5(iii)]

The accompanying notes are an integral part of the financial statements

For Ghosh Khanna & Co LLP
Chartered Accountants
Firm Registration No. 003366N/N500362

Aw x
Amit Kumar Gupta
Partner
Membership No. 5086356
Place : New Delhi
Date : 04-05-2026
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Coforge Solutions Private Limited

CIN: U72900HR2022PTC104785

Statement of Changes in Equity

(All amounts in Rs Mn, except for share data or as otherwise stated)

a. Equity Share Capital

Particulars Number Amount

As at 1 April 2025 9,80,00,000 980
Issue of Shares ) 5 =
As at 31 Mar 2026 9,80,00,000 980

b. Other Equity

Reserves and surplus

Description Retained earnings

Balance at 1 April 2024 (74)
Profit for the period 323

Other comprehensive income 28

Total Comprehensive Income for the year 277
Balance at 31 March 2025 277
Profit for the year 122
Other comprehensive income 6
Balance at 31 March 2026 405

The accompanying notes are an integral part of the standalone financial statements
As per our report of even date
For Ghosh Khanna & Co LLP For and behalf of Board of Directors of Coforge Solutions Private Limited

Chartered Accountants
Firm Registration No. 003366N/N500362

Preir '

Amit Kumar Gupta Ashudeep Kaur Chadha
Partner Managing Director
Membership No. 508656 DIN: 01542865

Place : New Delhi Place : Gurugram

Date : 04-05-2026 Date : 04-05-2026



Coforee Solutions Private Limited
Notes to financial statements for the vear ended 31 March 2026
(All amounts in Rs Mn, except for share data or as otherwise stated)

1 Corporate Information
Colorge Solutions Private Limited (“the Company”) is a private Company limited by shares, incorporaled and domiciled in India. The Company was incorporated on 29 June 2022
and has ils principal place of business located at Gurgaon, Haryana. The Company is a subsidiary of Coforge Technologies Privale Limited (Erstwhile Coforge DPA Privale
Limited)and the ultimate parent company is Coforge Limiled (formerly known as ‘NIIT Technologies Limited") which is a public listed Company in India. The Company is mainly
engaged in the business of providing sofiware development/IT enabled services, technical consultancy and manpower services. These financial statements were authorised for issue
in accordance with a resolulion of the directors on 4th May 2026,

~

Significant accounting policies

Basis of preparation of financial statements

(i) Compliance with ind AS

The standalone financial statements of the Company have been prepared in accordance wilh Indian Accounting Standards (Ind AS) notified under the Companies (Indian Accounting
Standards) Rules, 2015 (as amended from nme lo time) and presentation requirements of Division 11 of Schedule 111 to the Companies Act, 2013, (Ind AS compliant Schedule I11), as
applicable 1o Lhe dal

b
—

e fi ial slat

(ii) Historical cost convention
The financial stalements have been prepared on a historical cost basis, excepl for the following:
- cerlain financial assets and liabilities thal are measured at fair value;

2.2 Use of Estimates and judgements
The preparation of financial statements in conformity with Ind AS requires the management to make estimates, assumptions and judgements thal affect the reported amounts of
assels, liabilities, revenue, costs, expenses and other comprehensive income that are reported and disclosed in the fi ial stat ts. These esti are based on the
managemenl’s best knowledge of current evenls, hislorical experience, aclions that the Company may undertake in the future and on various olher assumptions that are believed to be
reasonable under the circumstances. Significant estimates and assumplions are used, but not limited to allowance for uncollectible trade and contracl assels, impairmenl of goodwill
and business combination. Actual resulls could differ from those estimales, Changes in estimates are reflected in the financial statements in the period in which the changes are made
and represent management’s best estimate.

Other areas involving critical estimates and judgements are:
The preparation of financial slatements requires the use of accounting estimates which, by definition, may nol equal the actual results. Management also needs to exercise judgment
in applying the Company’s accounting policies,

This note provides an overview of the areas that involved a higher degree of judgment or complexity, and of items which are more likely to be materially adjusted due to estimates
and assumptions turning out to be different than those originally assessed. Detailed information about each of these esti and judgments is included in relevant notes topether
with information about the basis of calculation for each affecled line item in the financial statements.

Areas involving crilical estimates and judgments are:

» Eslimated goodwill impairment

Goodwiil is lesled for impairment on an annual basis and wh there is an indication that the recoverable amount of a cash generating unit (CGU) is less than its camrying
amount. For the impairment testing, goodwill is allocated to the CGU or Company's of CGUs which benefil from the synergies of the acquisition and which represent the lowest level
at which goedwill is monitored for internal management purposes. However, such cannot be larger than an operating segment as defined in Ind AS 108 Operating Segments before
agyregation.

The recoverable amount of CGUs is determined based on higher of value-in use and fair value less cost to sell. Key assumplions in the cash flow projections are prepared based on
current economic conditions and comprises estimated long term revenue growth rates, weighted average cost of capital and estimated operating margins.

« Impairment of trade receivables

The impairment provisions of financial assets are based on assumptions about risk of default and expected timing of collection. The Company uses judgment in making these
assumptions and selecting the inputs 1o the expected credit loss calculation based on the Company’s history of collections, cuslomer’s creditworthiness, existing market conditions as
well as forward looking estimates at the end of each reporting period.

The Company uses a provision matrix to calculate ECLs for trade receivables and contract assets. The provision rales are based on days past due for groupings of various customer
segments that have similar loss patterns (i.e,, by geography, product type, customer type and rating, and coverage by lettets of credil and other forms of credit insurance).

« Business combination:

In accounting for business combinations, judgment is required in identifying whether an identifiable intangible asset is to be recorded separately from goodwill. Additionally,
estimating the acquisition date fair value of the identifiable assets acquired (including useful life estimates), liabilities assumed, and contingent consideration assumed involves
management judgment. These measurements are based on information available at the acquisition dale and are based on expectations and assumplions that have been deemed
reasonable by management. Changes in these judgments, estimates, and assumplions can materially affect the results of operalions.

Estimates and judgments are continually evaluated. They are based on historical experience and other factors, including expectations of future events that may have a financial impact
on the Company and thal are believed to be reasonable under Lhe circumstances,

2.3 Summary of significant accounting policies

{a) Foreign currency translation
Transactions & Balances
All foreign currency transaclions are recorded by applying to the foreign currency amount the exchange rate between the functional currency and the foreign currency at the monthly
rate which approximately equals 1o exchange rate at the transaction date.

As at (he reporting date, non-monetary items which are carried in terms of historical cost denominated in a foreign currency are reported using the exchange rate at the date of the
transaction. All monetary assets and liabilities in foreign currency are restated at the end of the accounting period. Exchange difference on rest as well as setil t of
monetary items are recognized in the Statement of Profit and Loss.

(b) Revenue from operations
The Company derives revenues primarily from business of providing software development/IT enabled services, technical consultancy and manpower services. The Company’s
arrangemenls with customers such services are mainly time-and-material and classifies such revenue as Sale of services.

Revenues from customer contracts are considered for recognition and measurement when the contract has been approved by the parties 1o the contract, the parties 10 contracl are
commitied to perform their respective obligations under the contract, and the contract is legally enforceable. Revenue is recognized upon transfer of control of promised products or
services to customers in an amount that reflects the consideration which the Company expects 1o receive in exchange for those products or services, The Company presents revenues
net of indirect taxes in its statement of Profil and loss.

Method of revenue recognition
Revenue on time-and material contracts are recognized over time as the related services are performed.

g % 1315 Asa qul \ﬁctﬂrnl the Company does not assess the existence of a significant financing component when the difference between paymem and transfer of deliverables is
") di!,\:rm% I ihe d}ﬂ‘-n:qcv: in timing arises for reasons other than the provision of finance 1o either the customer or us, no financing component is deemed to exist.
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(¢) Income Taxes
The income tax expense or credit for the period is the tax payable on the current period’s taxable income based on the applicable income tax rate for each jurisdiction adjusted by

changes in deferred tax assets and liabilities altributable to temporary differences and lo unused 1ax losses.

Management periodically evaluates positions taken in tax returns with respect lo situations in which applicable tax regulation is subject (o interprelation. It eslablishes provisions,
where appropriate, on the basis of amounts expected to be paid (o the tax authorilies.

Deferred income fax is provided in full, using the liability method, on temporary differences arising between the tax basis of assets and liabilities and their carrying amounts in the
financial statements. However, deferred lax liabilities are not recognized if they arise from the initial recognition of goodwill. Deferred income tax is also not accounted for if it arises
from initial recognition of an assel or liability in a transaction other than a business combination that al the time of the transaction affects neither accounting profit nor taxable profit
(1ax loss). Deferred income lax is determined using tax rates (and laws) that have been enacted or substantially enacled by the end of the reporting period and are expected to apply
when the related deferred income tax assel is realized or the deferred income tax liability is seltled.

Deferred tax assets are recognized for all deductible temporary differences and unused tax losses only if it is probable that future taxable amounts will be available to utilize those
temporary differences and losses.

Deferred tax assets and liabilities are offsel when there is a legally enforceable right to offset current tax assets and liabilities and when the deferred tax balances relate to the same
taxation authority. Current tax assets and tax liabilities are offset where the entity has a legally enforceable right (o offset and intends eilhier to settle on a net basis, or 1o realize the
asset and settle the liability simultaneously.

Current tax and deferred tax are recognized in statement of profit or loss, except to the exten that it relates to items recognized in Other Comprehensive Income or directly in equity.
In this case, the 1ax is also recognized in Other Comprehensive Income or directly in equity, respectively.

(d) Leases
The Company as a lessee
The Company applies the short-term lease recognilion exemption to its short-term lease of premises (i.e., those leases that have a lease term of 12 months or less from the

commencement date and do not contain a purchase option). Lease payments on shori-lerm lease is recognised as expense as and when incurred.

(e) Cash and cash equivalents
For the purpose of presentation in Lhe statement of cash flows, cash and cash equivalents include cash in hand, deposils held at call with financial institutions, other short-term highly
liquid investments with original maturities of three months or less that are readily convertible to known amounts of cash and which are subject (o an insignificant risk of changes in
value.

(f) Other financial assets
A financial instrument is any contract that gives rise lo a financial asset of one entity and a financial liability or equity instrument of another entity.

(i

=

nitial recognition and measurement
All financial assels are recognised initially at fair value plus, in the case of financial assets not recorded al fair value through profit or loss, transaction costs that are attributable to the

acquisition of the financial asset.

(ii) Subsequent measurement
For purposes of subsequent measuremenl, financial assets are classified in four categories:
» Debt instruments at amortised cost
P Debt instruments at fair value through other comprehensive income (FVTOCI)
P Debt instruments, derivatives and equity instruments at fair value through profit or loss (FVTPL)
P Equity instruments measured at fair value through other comprehensive income (FVTOCI)

Debt instruments
Subsequent measurement of debt instruments depends on the Company’s business model for managing the asset and the cash flow characteristics of the assel. There are three

measurement categories into which the Company classifies its debt instruments:

Amortized cost: A ‘debt instrument” is measured at the amortised cost if both the following conditions are met:

a) The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and b) Contractual terms of the assel give rise on specified dates
to cash flows that are solely payments of principal and interest (SPPI) on the principal amount outstanding.

This category is the most relevant to the entity. After initial measurement, such financial assels are subsequently measured at amortized cost using he effective interest rate (EIR)
method. Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR, The EIR amortisation is
included in other income in the profit or loss. The losses arising from impairment are recognised in the profit or loss. This category generally applies lo (rade and other receivables.

Fair value (hrough other comprehensive income (FVOCI): A *debt instrument’ is classified as at the FVTOCI if both of the following criteria are met:

a) The objective of the business model is achieved bolh by collecting contractual cash flows and selling the financial assets, and b) The asset’s contractual cash flows represent SPPI,
Debt instruments included within the FVTOCI category are measured initially as well as at each reporting date at fair value. Fair value movements are recognized in the other
comprehensive income (OCI). However, the Company recognizes interest income, impairment losses & reversals and foreign exchange gain or loss in the P&L. On derecognition of
the asset, cumulative gain or loss previously recognised in OCI is reclassified from the equity to P&L. Interest eamed whilst holding FVTOCI debt instrument is reported as interest
income using the EIR method.

Fair value through profit or loss: FVTPL is a residual calegory for debt instruments. Any debt instrument, which does not meet the criteria for categorization as at amortized cost or as
FVTOCI, is classified as at FVTPL, In addition, the Company may elect 1o designate a debl instrument, which otherwise meets amortized cost or FVTOCI criteria, as at FVTPL,
However, such election is allowed only if doing so reduces or eliminates a measurement or recognition inconsistency, however no such designalion has been made. Debt instruments
included within the FVTPL category are measured at fair value with all changes recognized in the P&L.

Equity instruments

All equity investments in scope of Ind AS 109 are measured at fair value. Equity instruments which are held for trading and contingent consideration recognised by an acquirer in a
business combination to which Ind AS 103 applies are classified as at FVTPL. For all other equity instruments, the enlity may make an irrevocable election to present in other
comprehensive income subsequent changes in the fair value. The entity makes such election on an instrument-by-instrument basis. The classification is made on initial recognition
and is irrevocable.

If the entity decides 1o classify an equity instrument as at FVTOCI, then all fair value changes on the instrument, excluding dividends, are recognized in the OCL There is no
recycling of the amounts from OCI to P&L, even on sale of investment. However, the entity may transfer the cumulative gain or loss within equity,

Equity instruments included within the FVTPL category are measured at fair value with all changes recopnized in the P&L.




(iii)

(iv)

Derecognition

A financial assel (or, where applicable, a part of a financial assel or part of a enlily of similar financial assels) is primarily derecognised (i.e. removed from the entity’s balance sheet)
when:

The rights 1o receive cash flows from (he asset have expired, or

The enlity has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the received cash flows in full without material delay to a third party
under a ‘pass-through’ arangement; and either (a) the entity has transferred substantially all the risks and rewards of the asset, or (b} the entity has neither transferred nor retained
substantially all the risks and rewards of the asset, but has transferred control of (he asset.

When the enlity has transferred its rights (o receive cash flows from an asset or has entered into a pass-through arrangement, it evaluates if and to what extent it has retained the risks
and rewards of ownership. When il has neilher transferred nor retained substantially all of the risks and rewards of the asset, nor transferred control of the asset, the entity continues
to recognize the transferred asset 10 the extent of the enlity’s continuing involvement, In 1hat case, the entity also recognizes an associated liability. The transferred assel and the
associated liability are measured on a basis that reflects the rights and obligations that the entity has retained,

Continuing involvement that takes the form of a guarantee over the transferred assel is measured at the Jower of the

original carrying amount of the asset and the maximum amount of consideration that the entity could be required to repay.

Impairment of financial assets

In accordance with Ind AS 109, the entity applies expected credit loss (ECL) model for measurement and recognition of impairment loss on Lhe following financial assets and credit
risk exposure:

a) Financial assels that are debt instruments, and are measured at amortized cost e.p., loans, debl securilies, deposils, trade receivables and bank balance

b) Trade receivables, unbilled revenue/ conlract assets or any contractual right to receive cash or another financial assel that result from transactions that are wilhin the scope of Ind
AS 115,

c) Financial assets that are debt instruments and measured as at FVTOCI

The entity follows ‘simplified approach’ for recognition of impairment loss allowance on:

Trade receivables or contract revenue receivables; and

The application of simplified approach does not require the entity to track changes in credil risk. Rather, il recognises impairment loss allowance based on lifetime ECLs at each
reporting dale, right from its initial recognition.

ECL is the difference between all contractual cash flows that are due to the entily in accordance with the conlract and all the cash flows that the entity expects to receive (i.e., all cash
shortfalls), discounted at (he original EIR, When estimating the cash flows, an entity is required to consider:

All contractual terms of the financial instrument (including prepayment, extension, call and similar options) over the expected life of the financial instrument, However, in rare cases
when the expected life of the financial instrument cannot be estimated reliably, then the entity is required to use the remaining contractual term of the financial instrument.

As a practical expedient, the entity uses a provision matrix to determine impairment loss allowance on portfolio of ils trade receivables and contraci assels, The provision matrix is
based on ils historically observed default rates over the expected life of the trade receivables and is adjusted for forward-looking estimates. At every reporiing date, the hislorical
observed default rates are updaled and changes in the forward-looking estimates are analysed. ECL impairment loss allowance (or reversal) recognized during the period is
recopnized as income/ expense in the stalement of profit and loss (P&L). This amount is reflected under the head *other expenses’ in the P&L. The balance sheel presentation for
contractual revenue

receivables is presented as an allowance, i.e., as an integral part of the measurement of those assels in the balance sheel. The allowance reduces the nel carrying amount. Until the
assel meels wrile-off criteria, the entity does not reduce impairment allowance from the gross carrying amount,

(2) Financial liabilities

(i)

(i)

Inirial recognition and measurement

Financial liabilities are classified, at inilial recognition, as financial liabilities at fair value through profit or loss, loans and borrowings, payables, or as derivatives designated as
hedging instruments in an elfective hedge, as appropriale. All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and payables plus
directly

atributable transaction cosls. The Company’s financial liabilities include trade and other payables, loans and borrowings and derivative financial instruments.

Subsequent measurenent

Financial liabilities at fair value through profit or loss

Financial liabilities al fair value through profit or loss include financial liabilities held for trading and fi ial liabilities designated upon initial recognition as at fair value through
profit or loss. Financial liabilities designated upon initial recognilion at fair value through profit or loss are designated as such at the initial date of recognition, and only if the criteria
in Ind AS 109 are salisfied. For liabilities designated as FVTPL, fair value pains/ losses attributable to changes in own credit risk are recognized in OCI. These gains/ losses are not
subsequently transferred to P&L. However, the Company may transfer the cumulative gain or loss within equity. All other changes in fair value of such liability are recognised in the
statement of profit or loss. The Company has not designated any financial liability as at fair value through profit and loss.

Financial liabilities at fair value through profil or loss

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and fi ial liabilities designated upon initial recognition as at fair value through
profit or loss. Financial liabilities designated upon initial recognilion at fair value through profit or loss are designated as such ai the initial date of recognition, and only if the criteria
in Ind AS 109 are satisfied. For liabilities designated as FVTPL, fair value gains/ losses attributable 1o changes in own credit risk are recognized in OCI. These gains/ losses are not
subsequently transferred to P&L, However, the Company may transfer the cumulative gain or loss within equity. All other changes in fair value of such liability are recognised in (he
statement of profit or loss. The Company has not designated any financial liability as at fair value through profit and loss.

Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expired. When an existing financial liability is replaced by another from the
same lender on substantially different terms, or the terms of an exisling liability are substantially modified, such an exchange or modification is treated as the derecognition of the
original liability and the recognition of a new liability. The difference in the respective carrying amounts is recognised in the slatement of profit or loss.

(h) Offsetting financial instruments

Financial assets and liabilities are offset and the net amount is reported in the balance sheet where there is a legally enforceable right 1o offset the recognized amounts and there is an
intention 1o settle on a net basis or realize the asset and setlle the liability simultaneously. The legally enforceable right must not be conlingent on future events and must be
enforceable in the normal course of business and in the event of default, insolvency or bankruptcy of the Company or the counterparty.

(i) Other Income

Interest income
Interest income is recognized using effeclive interest rate method taking inlo account the amounl outstanding and the rate of Interest applicable (refer policy 1o investment and other

financial assets).

(i} Property, plant and equipment

All items of property, planl and equipment are stated at historical cost less accumulated deprecialion less impairment losses, if any. Historical cost includes expenditure that is
direclly attributable to the acquisition of the items.

Subsequent costs are included in the asset’s carrying amount or recognized as a separate asse, as appropriate, only when it is probable that future economic benefits associaled with
the item will flow to the Company and the cosl of the item can be measured reliably. Such cost also includes the cost of replacing part of the plant and equipment if the recognition
crileria are met. When significant parts of plant and equipment are required to be replaced at intervals, the Company depreciates them separately based on their specific useful lives.
Likewise, when a major inspection is performed, its cost is recognised in the carrying amount of the plant and equipment as a replacement if the recognition criteria are satisfied,

The carrying amount of any component accounted for as a separate asset is derecognized when replaced. All other repairs and mainlenance are charged to profit or loss during the

rePortingp/!:fiu;I) e L are incurred.
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Gains and losses on disposals are determined by comparing proceeds with carrying amount. These are included in profit or loss within other income/expenses as applicable.

The cost of assets not ready for used before balance sheet date are disclosed under capital work in progress. Capital work in progress is slated at cosl, net of accumulated impairment
loss, if any.

Depreciation methods, estimated useful lives and residual value
Depreciation is provided on a pro-rala basis on the straight-line method over the eslimated useful lives of the assets. The estimates of useful lives of the assets are as follows:

Asset Useful life
Compulers and peripherals 3 years
Vehicles 8 years

The asset's residual values and useful life are reviewed, and adjusted if appropriale, at the end of each reporiing period.

(k) Intangible assets

(i) Goodwill
Goodwill on acquisitions of subsidiaries is included in intangible assets. Goodwill is not amortized but it is tested for impairment annually, or more frequently if events or changes in
circumstances indicate that it might be impaired, and is carried at cost less accumulated impairment losses. Gains and losses on the disposal of an entity / operations include the
carrying amount of goodwill relating to the entity / operations sold.

Goodwill is allocated to Cash-Generating Units (CGU) or Company of CGUs for the purpose of impairment testing. The allocation is made to those cash-pencraling unils that are
expecled 10 benefit from (he business combination in which the goodwill arose, The CGUs are identified at the lowest level at which goodwill is monitored for internal management
purposes, which in our case are the acquired business / operations. In case the acquired business/operations are spread across multiple operating segments, the Goodwill as well as
other assets of the CGU are further allocated to ensure that goodwill impairment testing does nol cross limits of an operating segments.

(ii) Non Compete and Customer Relationships
Non-Compete and Customer relationship acquired in a business combination are recognized at fair value al the acquisition date. They have a finite useful life and are subsequently
carried at cost less accumulated amortizalion and impairment losses

(iii) Amortization methods and periods
The Company amortizes intangible assets with a finile useful life using the straight-line method over the following periods:

Non - compete fees 3 years
Customer Relationships 5 years

(iv) Impairment of non-financial assets
Goodwill and intangible assets that have an indefinite useful life are not subject to amortization and are tested annually for impairment, or more frequently if events or changes in
circumstances indicate that they might be impaired. For other non financial assets, including property, plant and equipment, ROU assets and intangible assets having finite useful
lives, the Company assesses, al each reporting date, whether there is an indication (hat an asset may be impaired. If any indication exists, or when annual impairment testing for an
asset is required, the Company estimales the asset’s recoverable amount.
The recoverable amount is higher of an asset’s fair value less cost of disposal or value in use. The recoverable amount is delermined for an individual assel, unless the asset does not
generale cash inflows that are largely independent of those from other assels or Company's of assets. When the carrying amount of an asset or CGU exceeds its recoverable amount,
the asset is considered impaired and is written down to its recoverable amounl.

In assessing value in use, the estimated future cash flows are discounled to their present value using a pre-tax discount rate that reflecls current market assessments of the time value
of money and the risks specific to (he asset. In determining fair value less costs of disposal, recent market (ransactions are taken into account. If no such transactions can be
identified, an appropriate valuation model is used.

The Company bases its impairment calculation on most recent budgets and forecasl calculations, which are prepared separately for each of the Company’s CGUs to which the
individual assets are allocated. These budgets and forecast calculations generally cover a period of five years. A long-term growth rate is calculated and applied to project future cash
flows afler the fifth year.

An impairment loss is recognized for the amount by which the assel’s carrying amount exceeds its recoverable amount, Impairment losses are recognised in the statement of profit or
loss under the head depreciation and amortisation expense.

For assets excluding goodwill, an assessment is made at each reporting date to determine whether there is an indication that previously recognised impairment losses no longer exist
or have decreased. If such indication exists, the Company estimates the asset’s or CGU’s recoverable amount.

(
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Borrowing Costs

General and specific borrowing cosls that are directly attributable to the acquisition, construction or production of a qualifying asset are capitalized during the period of time, that is
required to complele and prepare the asset for its intended use or sale. Qualifying assels are assets that necessarily take a substantial period of time to get ready for their intended use
or sale. The Company has not capitalised any material borrowing costs.

Other borrowing costs are expensed in the period in which they are incurred.

(m) Provisions and contingent liabilities
Provisions for legal claims and service warranties are recognized when the Company has a present legal or constructive obligation as a result of pasl events, it is probable that an
outflow of resources will be required to settle the obligation and the amount can be reliably estimated. Provisions are not recognized for future operating losses. The expense relating
to a provision is presented in the statement of profit and loss net of any reimbursement (recognised only if realisation is virtually certain). If the effect of the time value of money is
material, provisions are discounted using a current pre-tax rate that reflects, when appropriate, the risks specific to the liability. When discounting is used, the increase in the
provision due to the passage of time is recognised as a finance cost.

Contingent liability is a possible obligation arising from past events and whose existence will be confirmed only by the occurrence or non-occurrence of one or more uncertain future
evenls not wholly within the control of the entity or a present obligation that arises from past events but is not recognized because it is not probable that an outflow of resources
embodying economic benefits will be required to settle the obligation or the amount of the obligation cannot be measured with sufficient reliability. Contingent liabilities are not
recognised; however, their existence is disclosed in the financial statements.

(n) Employee benefit obligations

(i) Shori-term obligations
Liabilities for wages and salaries, including non-monelary benefits that are expecled to be settled wholly within 12 months afier the end of the period in which the employees render

the related service are recognized in respect of employees’ services up lo the end of the reporting period and are measured at the amounts expected 10 be paid when the liabilities are
setiled. The liabilities are presenled as current employee benefit obligations in the balance sheet.




(i} Post - employment obligations
Defined contribution plans:
Contribution towards provident fund for employees is made to the regulatory authorities, where the Company has no further obligations. Such benefits are classified as Defined
Contribution Schemes as the Company does not carry any further obligations, apart from the contributions made on a monthly basis. The Company’s contributions to defined
contribution plans are recognized in the Statement of Profil and Loss as and when the services are received from the employees.

Defined benefit plan:

Gratuity

Graluity is a post employment defined benefit plan. The liability recognized in the Balance Sheet in respect of gratuily is the present value of the defined benefil obligation at the
Balance Sheel date less fair value of plan assets, The Company's liability is actuarially determined (using the projecled unit credit method) at the end of each year. Remeasurement
gains and losses arising from experience adjustments and changes in actuarial assumptions are recognised in the period in which they occur, directly in other comprehensive income.
They are included in relained earnings in the stalement of changes in equity and in the balance sheet.

Past service costs are recognised in profit or loss on the earlier of:

» The date of the plan amendment or curiailment, and

» The dale that the Company recognises related restructuring costs

Net interest is calculated by applying the discount rate to the net defined benefit liability or asset. The Company recognises the following changes in the net defined benefil obligation
as an expense in the statement of profit and loss:

P Service cosls comprising current service costs, past-service costs, gains and losses on curtailments and non-routine setllements; and

P Net inferest expense or income

(o) Earnings per share
Basic earnings per share
Basic eamnings per share is calculated by dividing:
- The profit atiributable to owners of the Company
- By weighted average number of equity shares outslanding during the financial year, adjusted for bonus elements in equity shares issued during the year and excluding treasury shares

Diluted earnings per share
Diluled earnings per share adjusts the figures used in the determination of basic eamings per share lo take info account,
- The after income tax effect of interesl and other financing costs associated with dilutive potential equity shares and

- The weighted average number of additional equity shares that would have been outstanding assuming the conversion of all dilutive potential equity shares,

(p) Business combinations
Business combinations are accounted for using the acquisilion method. The cost of an acquisition is measured as the aggregate of the consideration transferred measured at
acquisition dale fair value and the amount of any non-controlling interests in the acquiree. For each business combination, the Company elects whether to measure the non-
controlling interests in the acquiree at fair value or al the proporiionate share of the acquiree’s identifiable net assels. Acquisition related costs are expensed as incurred.

At the acquisition date, the identifiable assets acquired and the liabilities assumed are recognized at their acquisition date fair values. For this purpose, the liabilities assumed include
contingent liabililics representing present obligation and they are measured at their acquisition fair values irrespective of the fact that outflow of resources embodying economic
benefits is not probable,

Goodwill is inilially measured at cost, being the excess of the apgregate of the consideration transferred and the amount recognized for non-controlling interests, and any previous
interest held, over the net identifiable assels acquired and liabililies assumed.

Afier initial recognition, goodwill is measured at cost less any accumulated impairment losses. For the purpose of impairment festing, goodwill acquired in a business combination is,
fiom the acquisition date, allocaled to each of the Company’s cash-generating units that are expecied 1o benefil from the combination, irrespective of whether other assets or
liabilities of the acquiree are assigned 1o those units.

{q) Fair value measurements
The Company measures financial instrumenls at fair value at each balance sheet date. The Company also measures assels and liabilities acquired in business combination at fair
value. Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the measurement date, The
fair value measurement is based on (he presumption that the transaction 1o sell the asset or transfer the liability lakes place either -

- in the principal market for (he asset or liability, or

- in the absence of a principal market, in the most advantageous market for the asset or liability

All assels and liabilities for which fair value is measured or disclosed in the financial statements are categorised within the fair value hierarchy, described as follows, based on the
lowest level input that is significant to the fair value measurement as a whole:

Level 1 — Quoted (unadjusted) prices in active markels for identical assets or liabilities
Level 2 — Valualion techniques for which the lowest level input that is significant to the fair value measurement is directly

or indirectly observable
Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable

At each reporting date, management analyses the movements in (he values of assets and liabilities which are required to be remeasured or re-assessed as per the Company’s
accounting policies. For this analysis, management regularly reviews significant unobservable inputs applied in the valuation by agreeing the information in the valuation
computation to contracts and other relevant documents.
(r) Current versus non-current classification
The Company presents assets and liabilities in the balance sheet based on current/ non-current classification.
An asset is treated as current when it is:
-Expected to be realised or intended to be sold or consumed in normal operating cycle
-Held primarily for (he purpose of trading
-Expected to be realised within twelve months afler the reporting period, or

-Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at leas! twelve months after the reporting period

All other assets are classified as non-current.

A liability is current when:

-t is expected 1o be settled in normal operating cycle

-1t is held primarily for the purpose of trading

-1t is due to be settled within twelve months after the reporting period, or

~There is no un itmalgight to defer the settlement of the liability for at least twelve months after (he reporting period

(s) Rnun{.ﬁr{g‘ )
All uui%ﬂfs
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3. Property, plant and equipment

Plant and Machinery - Vehicles Total
Computers and
Peripherals
Cost
As at 01 April 2024 4 - 4
Additions 7 2 9
Disposals - - -
As at 31 Mar 2025 11 2 13
Additions 7 7
Disposals . =
As at 31 Mar 2026 18 2 20
Accumulated depreciation
As at 01 April 2024 1 - 1
Depreciation charge during the period* 3 - 3
Disposals = = -
As at 31 March 2025 4 - 4
Depreciation charge during the year 4 0 4
Disposals -
As at 31 Mar 2026 8 0 8
Net book value
As at 31 Mar 2025 7 2 9
As at 31 Mar 2026 10 2 12
*Nil due to rounding off to nearest Rs. Millions.
4. Intangible assets
Customer Relationships Non Compete Fees Goodwill
Cost
As at 01 April 2024 239 55 526
Additions - - -
Disposals - -
As at 31 Mar 2025 239 55 526
Additions - -
Disposals - -
As at 31 Mar 2026 239 55 526
Accumulated amortization and impairment
As at 01 April 2024 68 26 -
Amortization charge for the period 57 9 -
Disposals - - -
As at 31 Mar 2025 124 35 -
Amortization charge for the year 51 8 5
Disposals - - -
As at 31 Mar 2026 175 43 -
115 20 526
64 12 526
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5
5(i)

5(ii)

)

5(iv)

5(v)

Financial Assels
Non-current investnients

Total non- current investments
Aggregate amount of unquoted investments
Aggregate amount of impairment in value of investment

During the year the y acquired Ar
accelerate Coforge's entry into a new geographic market.

1 S.A., 2 newly incorporated 1T/ITes company based in Uruguay for an aggregate purchase consideration of USD 10,000, The acquisition was designed to

As at 31 March 2026

As at 31 March 2025

Non- Current Current Non- Current

Trade Receivables

Trade receivables 1,122 244 235 1,755
Receivables from related parties [Refer note 22| 832 - 216 -
Less: Allowance for doubtful debt {7} - (4} -
Total receivables 1,947 244 J47 1,755
Break-up of security delails

Trade Receivables considered good - Secured - - - -
Trade Receivables considered good - Unsecured 1,947 244 447 1,755
Trade Receivables which have significant increase in Credit Risk - - - .
Trade Receivables - credit impaired 7 - 4 .
Total 1,954 244 451 1,755
Allowance for doubtful debls (7) d (4) =
Total (rade receivables 1,947 244 447 1,755
Trade receivables includes amounts yet to be billed to customers and dependent only 967 244 45 1,755
on passage of time (unbilled)

Trade Receivables (Billed) ageing schedule

Outstanding for following periods lrom As at 31 March 2026
due date of payment
Particulirs
Not yet due Less than 6 months 6Month-1 Year 1-2 years Total

(i) Undisputed Trade receivables — considered pood 380 197 402 980

Undisputed Trade Receivables — which have significant increase in credit risk

Undisputed Trade receivable — credit impaired

Dispuled Trade receivables - considered good

Disputed Trade receivables — which have significant increase in credit risk

Disputed Trade receivables — credit impaired

! 2!51 380 197 4202 - 980
Outstanding for following periods from As at 31 March 2025
due date of payment

(1) Undisputed Trade receivables — considered good 244 158 402
Undisputed Trade Receivables — which have significant increase in credit risk

Undisputed Trade receivable ~ credit impaired

Dispuled Trade receivables - considered good

Disputed Trade receivables — which have significant increase in credit risk

Disputed Trade receivables — credit impaired
=Total 244 158 N < 402

Cash and cash equivalenis
Balances wilh Banks
- in Current Accounts

Deposits with maturity less than three months

Toltal Cash and cash equivalents

Other bank balances

Deposits with maturity more than 3 months but less than 12 monihs
Total Bank Balances other than 5 (111) above

Other Financial Assets

Oth Deal Bonus NCurr
Total other financial assets

Other assels

Prepayments
Goods and §
Other sdvy
Total ol

Advance | (P

Less: Provisit g f‘.‘ o ¢
Less: Tax expense Tor-the etiod = ACCO!
Total income tax assets \R L

e

ITANTS

i

As at 31 March 2026

As at 31 March 2025

260 10
260 10
190 -
190 -
450 10

As at 31 March 2026

As at 31 Mavch 2025

i 3
3 3
Asat 31 March 2026 As at 31 Mareh 2025
Current Nou- Current Current Non- Current
50
- - - Sh
As at 31 March 2026 As at 31 March 2025
Current Nan- Curvent Curvent Non- Curvent
1 ]
5 - 4
15 - 3
2] - ki -
As at 31 March 2026 As at 31 March 2025
Current Non- Curvent Current Nou- Cu
- 168 -
- (101) B
- - 121
- 67 - {19)
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8 Equity share capital and other equity

Authorized equity share capital Equily shares

Number of shares Amount
As at 31st March 2025 9.80,00,000 980
Increase during the period -
As ar 3ist March 2026 9,80,00,000 980

Terms and rights attached 10 equity shares

The Company has one class of equily shares having a par value of Rs 10 per share Every holder of equity shares present at a meeting in person or by proxy, is
entitled to one vole, and upon a poll each share is enuitled 1o one vote The dividend proposed by the Board of Directors 1s subject to the approval of shareholders
in the ensuing Annual General Meeting, except in case of intenim dividend In Lhe evenl of Liquidation, the equtly shareholders are eligible to receive the remaiming
assets of the Company after distribution of all preferential amounts, in proportion to their shareholding

Equity shares:
(i) Movements in equity share capital

Number of shares Amount

As at 1 April 2024 8.50,00,000 850
Issue of Shares 1,30,00,000 130
As at 31st March 2025 9,80,00,000 980
Issue of Shares - -
As at 31st March 2026 9,80,00,000 980
Shares held by holding company As at 31 March 2026  As at 31 March 2025
Out of the equity shares 1ssued by the Company, shares held by its holding company are as below

Coforge Technologies Private Limited erstwhile Coforge DPA Private Limited 980 980

98,000,000 equity shares(98,000,000 shares previous year)
Details of shareholders holding more than 5% shares in the Company

Equity Shares of Rs. 10 each fully paid

As at 31 March 2026 As a( 31 March 2025
Name of Shareholder
No. of Shares held % of Holding No. of Shares held % of Holding

Coforue Technologies Private Limited (erstwhile Coforge DPA Private Limited) 9,80,00,000 100 0% 9,80,00.000 100%

As at 31 March 2026 As at 31 March 2025

9 Other equily
Retained earnings 405 27
Total other equily 405 277
Retained earmings
Balance as on 01 Apnii 277 (7%
Net profit for the Year 122 323
Items of other comprehensive income recoynized directly 1n retained earnings
Add / (Less) Remeasurement gains on defined benefit plans 6 28
405 277

Total other equity
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As at 31 March 2026 As at 31 March 2025
10 Financial liabilities Current Non- Current  Current Non- Current
(i) Borrowings
L nsecured Loan
From related parties (Refer note (a) below) - 450 - 100
Total borrowings ~ - 450 - 100

(a) Unsecured loan from related party
The Company has availed loan of INR 450 Mn from its ultimate Parent company, Coforge Limited, at an interest rate of 7.05% per annum
The Company has repaid loan of INR 100 Mn taken earlier from Parent Company , Coforge Technolgies Private Limited (erstwhlile Coforge DPA Private Limited)

(ii) Trade Payables As at 31 March 2026 As at 31 March 2025
Current _Non- Current  Current _Non- Current
total outstanding dues of micro enterprises and small enterprises* ) 0 - 6 -
total outstanding dues of creditors other than micro enterprises and small enterprises 719 1,093
303 274
Trade payables to related parties (Refer note 22) 377 = 6l -
Total Trade Payables 1,096 303 1,160 274

As at 31 March 2026

Particulars Not Due  Less than 1 year 1-2 years 2-3 years Total
Total outstanding dues of micro enterprises and small enterprises 0 0
Total outstanding dues of creditors other than micro enterprises and small enterprises 28 1,371 1,399

Disputed dues of micro enterprises and small enterprises
Disputed dues of creditors other than micro enterprises and small enterprises
Total 28 1,371 - - 1,399

As at 31 March 2025

Particulars Not Due  Less than 1 year 1-2 years 2-3 years Total
Total outstanding dues of micro enterprises and small enterprises 0 6 6
Total outstanding dues of creditors other than micro enterprises and small enterprises 28 1,400 1,428

Disputed dues of micro enterprises and small enterprises
Disputed dues of creditors other than micro enterprises and small enterprises
Total 28 1.406 - 1.434

As at 31 March 2026 As at 31 March 2025
Current Non- Current Current Non- Current

(iii)  Other Financial Liabilities

Interest Payable on Loan 7 3
At amortised cost

0.000001% Non Convertible Compulsorily Redeemable Preference Shares (RPS) - -
Employee benefits payable 24 -
At fair value through profit or loss

Future acquisition liability - -
Total Other financial Liabilities 31 - 5 -

~ O
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11

As at31 March As at 31 March
2026 2025

Deferred tax laiblities (net)

Deferred tax liablity
The balance comprise temporary differences attributable to:

Employee benefit obligations 7 7
Provision for Doubtful debts

Tax impact of difference between carrying amount of fixed assets in the financial statements and as per the
income tax calculation

Gross deferred tax assets (A) 11 8

Interest income on SD paid at amortised cost 26

Tax impact of difference between carrying amount of fixed assets in the financial statements and as per the 2
income tax calculation

Gross deferred tax liabilities (B) 26 2

Net deferred tax assets (A-B) (15) 6
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12 Employce benefit

13

ons

As at 31 Varch 2026

As at 31 March 2025

Current Non Current Total Current Non Current Total
Leave obligations ! 6 7 7 8
Graluity 20 20 17 17
Emplovee benefils payable - - 48 48
! 26 27 72 73
a) Balance sheet amounts - Gratuity
The amounts recognized in the balance sheel and the movements in the net defined benefit obligation over the year are as follows:
Present Value of Obli
As at 31 March 2026 As at 31 March 2025
17 33

Current Service Cost 13 28
Interest expense/ (income) | 2
Total amount recognized in profit or loss 14 30
Remeasurements

Actuarial changes arising from changes in financial assumptions (hH (15)

Experience adjustments (€] (19)

Actuanal changes arising from changes in demographic assumptions 0 (3)
Total amount recognized in other comprehensive income 8) (39)
Employer's Contributions
Benefit payments (4) (7)
Total 20 17

(b) Significant estimates: actuarial assumptions and sensitivity

The significant actuarial assumptions were as follows:

Discount rate
Future Salary increase
Rate of return on plan assets

(c) Sensitivity analysis

The sensitivity of the defined benefit obligation to changes in the weighted principal assumptions is:

Discount rate As at 31 March 2026

- 100 basis points 741
- 100 basis points 66l
Salary increase rate

- 100 basis points 738
- 100 basis points 817

As at 31 March 2025
842
746

812
9.04

As at 31 March 2026

As at 31 March 2025

7.16%
3.0%
na

6.70%
4.5%
na

The sensitivity analyses above have been determined based on a method that extrapolates the impact on defined benefit obligation as a result of reasonable changes in key assumptions
occurring at the end of the reporting period. The sensitivity analyses are based on a change in a significant assumption, keeping all other assumptions constant. The sensitivity analyses
may not be representative of an actual change in the defined benefit obligation as it is unlikely that changes in assumptions would occur in isolation from one another

The expense recopnized during the period towards defined contribution plan is as follows:

Amounnt recognized in the Statement of Profit and Loss

Provident fund paid to the EPF
Employees state insurance fund paid to the authorities

Other liabilities

Statutory dues including provident fund and tax
deducted at source

Total other current liabilities

As at 31 March 2026

As at 31 March 2025

37

48

As at 31 March 2026

As at 31 March 2025

Current Non Current

Current

Non Current

40

30

40

30
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14 Revenue from operations
Sales of products
Sale of services
Total revenue from operations

Timing of revenue recognition
Services transferred over time
Total revenue from contracts with customers

Disclosures related to revenue from contract with customers

Disaggregate revenue information

The table below presents disaggregated revenues from contracts with customers by geography.

Geography

Americas

India

Asia Pacific

Europe, Middle East and Africa
Grand Total

15 Other Income
Interest Income from financial assets at amortised cost
Net foreign exchange gain
Muiscellaneous income
Total other income

16 Employee benefits exp
Salaries, wages and bonus
Contribution to provident and other funds
Gratuity
Staff welfare expenses
Total employee benefit expense

17 Depreciation and amortization expense
Depreciation of property, plant and equipment (Refer note 3)*
Amortisation of intangible assets (Refer note 4)
Total depreciation and amortization expense

18 Other expenses
Rental charges
Rates and taxes
Telephone and communication charges*
Legal and professional fees
Travelling and conveyance
Recruitment

Repairs and maintenance

- Plant and machinery

- Buildings

- Others*

Net foreign exchange losses

Allowance for doubtful debts and unbilled revenue

Payment to auditors*

Business promotion*

Professional charges

Income on reduction of financial liability recorded at fair value
Other production expenses (incl. third party license cost)
Corporate social responsibility expenditure

Miscellaneous expenses

For the year ended For the ycar ended

31 March 2026

31 March 2025

1.405 3.191
1.405 3.191
1.405 i.191
1.405 3.191

For the year ended For the year ended

31 March 2026

31 March 2025

419 2,230
957 886
14 49

15 26
1,405 3,191

For the year ended For the year ended

31 March 2026

31 March 2025

101 3
23

1
125 3

For the year ended For the year ended

31 March 2026

31 March 2025

908 1,020
37 48
8 31

1 1
954 1.100

For the year ended For the year ended

31 March 2026

31 March 2025

5 2
59 67
64 69

For the year ended For the year ended

31 March 2026

31 March 2025

4 5
4 &
13 17
56 65
2 13
. 1
3 4
I -
71 106
. 25
103 1,348
3 =
1 3
9
268 1,587




18(a)

*Nil due

Details of payments to auditors

Payments to auditors (excluding taxes)
As auditor:

Audit Fee 1 0

Tax audit Fee* 0 0
In other capacities:

Certification fees - 0

Re-imbursement of expenses + :
Total payments to auditors* 1 0

to rounding off to nearest Rs. Millions,

# The auditor fees in absolute terms is INR 700,000 (Audit fees: Rs. 600,000 and tax audit fees : Rs 100,000 ).

18(b)

19

*Nil due

20

21

Corporate social responsibility expenditure

For the year ended
31 March 2025

For the year ended
31 March 2026

Details of corporate social responsibility expenditure

Amount required to be spent as per Section 135 of the Companies Act, 2013 3 -
Amount approved by the Board (o be spent during the year 3 =
Amount spent during the year:

On purpose other than Construction/ acquisition of an asset 3 -

Details related to spent obligations:
i)  Contribution 1o Public Trust
Contribution to Charitable Trust 3 =
Unspent amount in relation to **
Ongoing Project
Other than ongoing project

For the year ended
31 March 2025

For the year ended
31 March 2026

Finance costs

Interest on loans from related parties 19 9
Bank and financial charges* =

Unwinding of discounts 52

Total Finance costs 71 9

to rounding off to nearest Rs. Millions.

Exceptional Items

For the year ended
31 March 2026

For the year ended
31 March 2025

3

Employee Benefits - Labour Law

On November 21, 2025, the Government of India notified provisions of the Code on Wages, 2019, the Industrial Relations Code, 2020, the Code on Social
Security, 2020, and the Occupational Safety, Health and Working Conditions Code, 2020 (collectively, the “Labour Codes™), which consolidate twenty nine
existing labour laws into a unified framework governing employee benefits during employment and post employment.2

The Labour Codes introduce several changes, including a uniform definition of wages and enhanced leave related benefits. The Company has assessed the
financial implications of these changes, which have resulted in an increase in gratuity liability arising from past service costs and an increase in leave liability
by Rs. 3 Mn.

Considering that the enactment of the Labour Codes is non recurring in nature, the Company has presented the incremental impact as “Impact of Labour
Codes™ under Exceptional Item in the standalone financial statements for the year ended March 31, 2026. The Company continues to monitor developments
relating to the Labour Codes and will evaluate the impact, if any, on the measurement of liabilities pertaining to employee benefits.

Income tax expense

(a) Income tax expense

Current tax
Current tax on operating profits of the year 30 121
Total current tax expense 30 121
Deferred tax
Increase in deferred tax assets (Employee benefits and provisions) 2) 2
(Decrease) in deferred tax liabilities Property, plant and equipiments 5) 17)
Increase in deferred tax liabilities deposits 25
Increase in deferred tax assets (Unabsorbed losses) - -
Total deferred tax expense/(benefit) 18 (15)
ncome tax expense 48 106
econciliation of tax expense and the accounting profit multiplied by India's tax rate:
from continuing operations before income tax expense 170 429
t the Indian tax rate of 25.17% (A) 43 108
ax impact on permanent differences (B) 6 2)
Derived income tax expense (A) + (B) 48 106
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22 Related party transactions

A List of related parties with whom the Cempany has transacted:

Key Managerial personnel
Ashudeep Kaur Chadha

2) List of other related parties

Particulars Couniry Nature of relationship
Coforge Limited India Ulumate Holding Company

Coforge Technologies Private Limited S Holding Company

(Erstwhile Coforge DPA Private Linuted)

Coforge DPA NA Inc USA Fellow subsidiary
Coforge Inc USA Fellow subsidiary
Coforge UK Limited UK Fellow subsidiary
Coforge Business Process Solutions Privale Limited India Fellow subsidiary
Artexmind SA Cruguay  Subsidiary

B. Transaction with related parties

31 March 2026 31 March 2025

Coforge Limited

Rendering of Services 119 75
Loan availed 430 .
Interest on loan 2

Payment for Services 18 18
Recovery of Expenses 47 46

Coforge Inc.
Rendering of Services 73 262

Coforge UK Limited
Rendering of Services - 9

Coforge Technologies Private Limited (Erstwhile Coforge DPA Private Limited)

Loan Repaid 100

Interest on loan 7 9
Payment for Services & Recovery of Exp 5 20
Share capital received - 130

Coforge DPA NA Inc.
Rendering of Services 274

.
o
b

Coforge Business Process Solutions Private Limited
Rendering of Services 4 .
Payment for Services & Recovery of Exp 1 I

Ashudecp Kaur Chadha

Payment of FAL - 104
C  Key management personnel 1on
Particulars Year ended Year ended
31 March 2026 31 March 2025
Short term employee benefits 7 [

Remuneralion paid* 7 6
*As gratully 1s computed for all the employees 1n aggregale, the amount relating to the key managenal personnel can not be individually 1denufied

D  Details of balances with related parties:

Receivables as al  Receivables as at  Payables as at Payables as a(

Particulars Nature

31 March 2026 31 March 2025 31 March 2026 31 March 2025
Coforge Limited Trade receivable (Unbulled) 4 8
Coforge Limited Trade recervable (Billed) 71 32
Coforge Limited NSU4 Trade receivable (Billed) 583 9 -
Coforge Limited Trade payable (Billed) . B 368 32
Coforge Technologies Private Limited (Coforge DPA Private Limited) Borrowings . - 103
Coforge Technologies Private Limited (Coforge DPA Private Limited) Trade payable (Billed) - 16 10
Coforge DPA NA Inc Trade receivable (Billed) 168 133
Coforge Inc Trade recervable (Billed) I 34
Coforge Inc * Trade receivable (UnBilled) 0
Coforge UK Limited Trade receivable (Billed)
Cigniti Technologies Limited Borrowings 450
Cigmti Technologies Limited Trade receivable (Billed) 1
Coforge Business Process Solutions Private Limited Trade payable (Billed) . 0 1
Coforge Business Process Solutions Private Limited Trade recervable (Billed) 4

we Ltd  New Delhy, Aweig, Resgoldswil Trade pavable (Billed) 0 . 0 15

NS PoS 832 216 534 164
A e 'hz\_\\.wncl: account for impaired receivables in relation to any ¢ ding bal and no exp has been recog d 1n respect of impaired receivables
~ due frondated parpies
g ‘él‘laﬁ‘é\u‘n n.lmmlmg off to nearest Rs Millions
w| G

O, E Terms and Conditions
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23 Fair value measurements

Financial instruments by catepory:

31 March 2026 31 March 2025
Amortized Cost Carrying Fair value | Amortized Cost| Carrying | Fair value
amount amount
Financial liabilities
Non-current borrowings 450 450 450 100 100 100
Employee benefit obligations 26 26 26 72 72 72
Total Financial liabilities 476 476 476 172 172 172

The carrying amounts of current portion of trade receivables, cash and cash equivalents, other bank balances, other assets, Trade and other payables , other
financial liabilities, employee benefits obligations and other liabilities are considered to be the same as their fair values, due to their short term nature.

For financial assets and liabilities that are measured at fair value, the carrying amounts are equal to the fair values.
(i) Fair value hierarchy

This section explains the judgments and estimates made in determining the fair values of the financial instruments that are:

(a) recognized and measured at fair value, and

(b) measured at amortized cost and for which fair values are disclosed in the financial statements.

To provide an indication about the reliability of the inputs used in determining fair value, the Company has classified its financial instruments
into the three levels prescribed under the accounting standard.

An explanation of each level follows undemneath the table.

Financial assets and liabilities measured at fair value - recurring fair Level 1 Level 2 Level 3 Total
value measurements at 31 March 2026

Financial Liability
Financial liabilities at amortised costs

Borrowings - 450 - 450

Employee benelit obligations - 26 - 26
Total financial Liability - 476 . 476 |
Financial assets and liabilities measured at fair value - recurring fair Level 1 Level 2 Level 3 Total

value measurements at 31 March 2025

Financial Liability
Financial liabilities at amortised costs

Borrowings - 100 - 100
Employee benefit obligations - 72 - 72
Total financial Liability - 172 - 172 |

Level 1: Level 1 hierarchy includes financial instruments measured using quoted prices. This includes listed equity instruments, traded bonds and mutual
funds that have quoted price. The fair value of all equity instruments (including bonds) which are traded in the stock exchanges is valued using the closing
price as at the reporting period. The mutual funds are valued using the closing net asset value.

Level 2: The fair value of financial instruments that are not traded in an active market (for example foreign exchange forward contracts) is determined using
valuation techniques which maximize the use of observable market data and rely as little as possible on Company-specific estimates. If all significant inputs
required to fair value an instrument are observable, the instrument is included in level 2.

Level 3: If one or more of the significant inputs is not based on observable market data, the instrument is included in level 3. This is the case for unlisted
equity securities, contingent consideration and indemnification asset included in level 3.

The Company's policy is to recognize transfers into and transfers out of fair value hierarchy levels at the end of reporting period. There has been no transfer
during the period.

Valuation technique used to determine fair value

ific valuation techniques used to value financial instruments include:

use of quoted market prices for similar instruments.

vative financial instruments are valued based on quoted prices for similar assets and liabilities in active markels or inputs that are directly or indirectly
able in the marketplace.
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24

Financial risk management

The Company’s principal financial liabilities comprise loans and borrowings, trade and other payables. The borrowing of the Company constitute mainly of the loan from the holding company. All
other finances are made oul of internal accruals, The Company’s principal financial assets include trade and other receivables, and cash and short term deposits (hat it derives direcily from its
operations.

The Company is exposed 10 market risk, credit risk and liquidity risk. The Company’s senior management oversees the management of these risks. The Company’s senior management is
supported by a financial risk committee that advises on financial risks and the appropriate financial risk governance framework for the Company. The finaneial risk committee provides assurance
to the Company’s senior management that the Company’s financial risk activities are governed by appropriale policies and procedures and that financial risks are identified, measured and
managed in accordance with the Company’s policies and risk objectives. The Board of Directors reviews and agrees policies for managing each of these risks, which are summarised below:

(a) Market Risk

Markel risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. Market risk comprises three types of risk: interest rate
risk, currency risk and other price risk, such as equity price risk and commodity risk. Financial instruments affected by market risk include loans and borrowings, deposits, fair value through profit
and loss and derivative financial instruments.

- Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market inlerest rates.

The Company has availed loan from related party during the year with fixed interest rate and accordingly there is no significant concentration of interest rate risk.

- Foreign currency risk
Foreign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate because of changes in foreign exchange rates.

Unhedged foreign currency exposure

Non-derivative foreipn currency exposure as of 31 March, 2026 in major currencies is as below:

Net Financial Asscts Net Financial Liabilities | Net Fibancial Assels [Net Financial Liabilitics
Currencics 31 Muareh 2026 31 March 2025
USD/INR 758 354 176 -
AUD/INR 3 20 =
GBP/INR _ : o 5

Sensitivity

d financial instruments.

The sensitivity of profit or loss to changes in the exchange rates arises mainly from foreijn currency denc
31 March 2026 31 March 2025

USD Sensitivity

INR/USD - Increase by 1%** 4 2
INR/AJSD - Decrease by 1%* -4 )
AUD Sensitivity

INR/AUD - Increase by 1% *» 0 0
INR/AUD - Decrease by 1% *~ -0 -0
GBP Sensitivity

INR/GHP - Increase by 1% ** - 0
INR/GBP - Decrease by 1% ** [1] -0

* Nil due to rounding ofT to nearest Rs. Million.
“Holding all other variables constant

(b) Credit Risk

Credit risk is the risk that counlerparty will not meet ils obligations under a financial instrument or cuslomer contract, leading to a financial loss. The Company is exposed to credit risk from its
operating activities (primarily trade receivables) and from its financing activities, including deposils with banks and financial institutions

Trade Receivables

The Company periodically assesses the financial reliability of customers, taking inlo account the financial condition, current economic trends, analysis of historical bad debls and ageing of
accounts receivables. The Company has used the expecled credit loss model 1o assess the impairment loss or gain on trade receivables and unbilled revenue, and has provided it wherever

appropriate

There are no impairment loss or gain recognised for the year ended March 31, 2026.

Financial instr

and cash d

Credit risk from balances with banks and financial inslitutions is managed by the Company’s treasury department in accordance with the Company’s policy. Investments of surplus funds are made
only with approved counterparties and within credit limils assigned 1o each counterparty. Counterparty credit limits are reviewed by the Company’s Board of Directors on an annual basis, and may
be updated throughout the year subject to approval of the Company’s Finance Commitiee. The limits are set to minimise the concentration of risks and therefore mitigate financial loss through
counterparty’s potential failure 10 make payments

(¢) Liquidity Risk
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The Company's principal sources of liquidity are cash and cash equivalents and the cash flow that is generated from operations. The Company’s corporate treasury department is responsible for
liquidity and funding as well as scttlement management. In addition, processes and policies relaied 10 such risks are overseen by senior management. Management monitors the Company’s net

liquidity position through rolling forecasts based on the expected cash flows.

Maturities of financial liabilities

The table below provides details regarding the contractual maturities of significant financial liabilities,as of 31 March 2026

Particulars Less than 1 Year 1-2 Years 2-4 Years 4-8 Years Total
Borrowings - - 450 - 450
Trade Payables 1,096 303 - - 1,399
Other Fi ial Lla‘bllmes 3] N . . 3]
o] OITOWings)
% %' g‘k‘ 1,127 303 450 - 1.880
Iahlc below pro\:tjcs_ \iﬂmls regarding the contraclual malurities of significant financial liabilities as of 31 March 2025
?nn‘lcuhrs et =1 Less than 1 Year 1-2 Years 2-4 Years 4-8 Years Tatal
' Borrowings . - - - 100 100
1,154 274 - 1,428
= 5 ’ x . 5
1,159 274 - 100 1.533

Capital Management
For the Company’s capital germnent, capitalii
safeguard their ability to conlinue as a going concem.

. The primary objeclives of the Company’s capital management are to maximise the shareholder value and
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