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Auditor's Report on Financial Statements

To
The Board of Directors
Coforge BPM Inc

Special Purpose report on the financial statement of Coforge BPM Inc

We have audited the attached financial statement of Coforge BPM Inc. which comprise the Balance
Sheet as at March 31, 2026, the Statement of Profit and Loss, and Notes to the financial statements,
including a summary of significant accounting policies and other explanatory information annexed
thereto.

Management responsibility for the Financial Statements

Management is responsible for the Preparation of Financial Statements in accordance with the basis of
preparation set out in the Note 2.1 of the notes to the financial statements; this includes the design,
implementation and maintenance of internal control relevant to the preparation of the financial
statements that are free from material misstatements, weather clue to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with the standards on Auditing issued by the Institute of Chartered
Accountants of India (ICAI). Those standards require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether the financial statements are
free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements, the procedures selected depend on the auditor's judgment, including the
assessment of the risk of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the entity's
preparation and fair presentation of the financial statements in order to design audit procedures that are
appropriate in the circumstances. An audit also includes evaluating the appropriateness of the
accounting policies used and the reasonableness of accounting estimates made by management, as well
as evaluating the overall presentation of the financial statements. -

Head Off. : K-74, Jalvayu Vihar, Sector 25, Noida, UP-201301




We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for

our audit opinion.
Opinion

In our opinion and to the best of our information and according to the explanation given to us the
financial statements for the year ended March 31, 2026, give true and fair view on conformity in all
material respects, in accordance with basis of preparation as set out in Note 2.1 of the notes to the
financial statements.

For M AN V & ASSOCIATES
Chartered Accountants
Firm Registration No.: 007351N

Anis Sangk
Partner
Membership No.: 50543

Place: Gurugram

Date: 15" ;r_ugj 2026
UDIN: 2.6 CoSU16TYNTBD803 ¢
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Coforge BPM Inc.
Special Purpose Balance Sheet

(All amounts in USD, except for the share data or as otherwise stated)

Particulars Notes  As at 31 March As at 31 March
2026 2025
ASSETS
Non-current assets
Property, plant and equipment J A 514,333 755,177
Right of Use Asset 3B 1,173,289 1,577,743
Intangible assets 3E 1,378,400 1,768,400
Financial assets
Investments 4 3,632,399 2,305,901
Non-Current Tax Assets 9 65,569 588,314
Deferred tax assels (net) g 268,203 224,128
Total non-current assets 7,032,193 7,219,663
Current assets
Financial assets
Trade receivables 6 8,529,886 7,692,889
Cash and cash equivalents 7 970,760 562,431
Other financial assets 5 4,250,000 5,250,000
Other current assets 10 311,848 696,064
Total current assets 14,062,494 14,201,383
TOTAL ASSETS 21,094,687 21,421,046
EQUITY AND LIABILITIES
Equity
Equity share capital 11 100 100
Other equity
Reserves and surplus 12 17,632419 17,821,553
Total equity 17,632,519 17,821,653
Liabilitles
Noun-Current Liabilities
Financial liabilities
Lease Liabilities 13 719,805 1,225,635
Provisions 17 207,199 233,891
Total non- current liabilities 927,004 1,459,526
Current liabilities
Financial liabilities
Lease Liability 15 531,235 508,544
Trade payables 14 1,941,461 1,536,939
Other financial liabilities 16 34,461 74,211
Other current liabilities I8 28,007 20,173
Total current liabilities 2,535,164 2,139,867
Total Liabilities 3,462,168 3,599,393
TOTAL EQUITY AND LIABILITIES 2&094,687 21,421,046
Significant Accounting Policies And Notes to the financial statements 1-25

The Notes are an integral part of these financial statements

' For and on behalf of the Board of Directors of

Coforge BPM lnc.
Anpish Kumar Sang Madan Mohan Bhatendra Gupta
Partoer . Director Director
Place : Gurugram Place : New Jersey  Place : New Jerscy

Date : 15 July, 2026 Date : 15 July, 2026  Date : 15 July, 2026

UDIN: 26505 YI{T¥NTBD 8037



Coforge BPM Inc.
Special Purpose Statement of Profit and Loss
(All amounts in USD, except for the share data or as otherwise stated)

For the year ended 31 For the year ended 31

ik i Note March 2026 March 2025
Revenue from operations 19 9,107,777 14,760,914
Other income 20 329,871 413,137
Total income 9,437,648 15,174,051
Expenses
Employee benefits expense 21 5,632,656 8,272,451
Depreciation and amortisation expense 22 1,186,810 1,056,037
Other expenses 23 2,276,877 5,053,943
Finance costs 24 84,797 92,000
Total expenses 9,181,140 14,474,431
Profit before tax exceptional items and tax 256,508 699,620
Exceptional Items - -
Profit before tax from continuing operations 256,508 699,620
Income Tax expense:

Current tax 187,830 104,803
Adjustments of tax relating to earlier periods 301,887 -
Deferred tax 8 (44,075) 66,908
Total tax expense 445,642 171,711
Profit/(loss) for the year (189,134) 527,909
Other comprehensive income/(loss) for the year, net of tax - -
Total comprehensive income for the year (189,134) 527,909
1-25

Significant Accounting Policies And Notes to the financial statements

The Notes are an integral pastofy financial statements
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Chartered Accountarits
FRN: 007351N

Anish Kumar Sanghi
Partner

Place : Gurugram
Date : 15 July, 2026

UDIN: 2 6SOS Y16 TYNTBD 8031

For and on behalf of the Board of Directors of

WA W “( A

Madan Mohan Bhatendra Gupta
Director Director
Place : New Jersey Place : New Jersey

Date : 15 July, 2026 Date ; 15 July, 2026



Coforge BPM Inc.
Special Purpose Cash flow statement
(All amounts in USD, except for the share data or as otherwise stated)

Year ended Year ended
Description 31 March 2026 31 March 2025
Cash flow from operating activities (189,134) 527,909
Profit before tax
Adjustment for:
Depreciation and amortisation expenses, including ROU assets 1,186,810 1,056,037
Finance cost 84,797 92,000
Finance income (329,871) (413,137)
Working Capital Adjustments:
(Increase)/Decrease in trade receivables (836,997) (1,234,979)
(Increase)/Decrease in other current assets 384,216 (543,324)
(Increase)/Decrease in other financial asstes 1,000,000 1,000,000
Increase/(Decrease) in provisions (26,693) (113,961)
Increase/(Decrease) in trade payables 404,522 (14,298)
Increase/(Decrease) in other current liabilities (31,915) 57,466
Cash generated from operations 1,645,733 413,713
Income taxes paid (net) 478,670 212,743
Net cash inflow from operating activities 2,124,403 626,456
Cash flow from investing activities
Purchase of fixed assets including capital work-in-progress (151,397) (1,225,969)
Investment in subsidiary (1,326,498) (664,350)
Repayment of lease liabilities (483,254) 38,901
Net cash inflow from / (used in) investing activities 1,961,149 1,851,418
Cash flow from financing activities
Interest paid (84,797) (92,000)
Interest received 329,871 413,137
Net cash (used in) financing activities 245,074 321,137
Net increase/(decrease) in cash and cash equivalent 408,329 (903,825)
Cash and cash equivalents at the beginning of the financial year 562,431 1,466,256
Cash and cash equivalents at the end of the financial year 970,760 562,431
Reconciliation of cash and cash equivalents as per the cash flow statement
Cash and cash equivalents as per above comprise of the following:
Balance with Bank 970,760 562,431
Total 970,760 562,431

1-25

Significant Accounting Policies And Notes to the financial statements
The Notes are an integral part of these financial statements

As per our report of even date

Partner
Place : Gurugram
Date : 15 July, 2026

For and on behalf of the Board of Directors of
Coforge BPM Inc.

ot A G

Madan Mohan
Director

Place : New Jersey
Date : 15 July, 2026

Bhatendra Gupta
Director

Place : New Jersey
Date : 15 July, 2026



Coforge BPM Inc.
Special Purpose Statement of Changes in Equity
(All amounts in USD, except for the share data or as otherwise stated)

A. Equity Units
Particular Number Amount
As at 31 March 2024 - 100
Unit issued during the year - -
As at 31 March 2025 - 100
Unit issued during the year - -
As at 31 March 2026 - 100
B. Other Equity
Other Equity
DNecription Retained Esrnings e
Balance as at 31 March 2024 17,293,644 17,293,644
Profit for the period 527,909 527,909
Balance as at 31 March 2025 17,821,553 17,821,553
Profit/(Loss) for the period (189,134) (189,134
Balance as at 31 March 2026 17,632,419 17,632,419
1-25

Significant Accounting Policies And Notes to the financial statements
The Notes are an integral part of these financial statements

As per our report of even da
For M ANV & ASSQETATF
Chartered Accountagfs

FRN: 007351N

Anish Kumar Sang
Partner

Place : Gurugram
Date : 15 July, 2026

UDIN: 2¢ So5UYIgTYNTBD&03 -

For and on behalf of the Board of Directors of

Coforge BPM Inc.

adan Mohan
Director
Place : New Jersey
Date : 15 July, 2026

(This space has been intentionally left blank)

Bhatendra Gupta
Director

Place : New Jersey
Date : 15 July, 2026



Coforge BPM Inc.
Notes 10 the Finuncisl Stateroents for the year ended March 31, 2026
(Al amounts in USD, except for the share daia or as otherwise stated)
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Background

Coforge BPM Inc. (“the Company”) was incorporated s LLC in the State of ldabo on 30 MNovember 2011 and began operations on 30 Movember 2011. The Company was
converted to lnc with effect from 23 March 2018 The Comg is heady 4 in Meridian, Idabo and is a subsidiary of Coforge Technologies Private Limited. . The Company’s
ultimate holding company is Coforge Limited, Indis. The Company is rendering Inf jon Technology solutions and is engaged in Application Develap and Mi
Managed Services, Cloud Computing and Busi Process O ing 10 organizst in 2 oumber of sectors viz. Financiel Services, lnsurance, Travel, Transportation and
Logistics, Manufacturing and Distribution. The Comp has enlered in 1o a0 arrangement with Coforge, Indis (ibe Parent C ) whereby the Company scts as sn agent of Coforge
Limited, India
Material nccounting pollcies
This note provides a list of the ial ing policies adopied in the p ton of (hese fnancial These policies have beea consistently apphied to all the yrars preseated,
unless otherwise stated
Basls of preparation
The Special pury fi ial which compri deBllnmS‘bmuntMln:h31.2016.1!::Sumuf?mﬁtndlml'&emmnf&lbﬂnummmnfws
iul!qui'ryfurlbap:riudhml\prill.m!m&lmhJl.louudalmafmﬂdumﬂupnlmuuﬂm xpl Y o ion (¥ fler referred to as “the Special
Purpose Financial Statements™) have been prepared in accordance with the basis of accounting described in Note 2.2 below. These finencial statements are not the statulory financial
of the Compaay, and are ool imended 1o, and do not, comply with the disch provisi pplicable 1o statulory financial prepared under the Companies Act, 2013
Historical cost comvention
The fnancial bave been 7 d on a historical cost basis, except for the following that are messured sl fuir vahue:
- certain finsncisl assets and liabilitics;
- empluyee benefii - comp d sk and
- share-based payments.
of Sigulficant A ting Policles

Use of Estimuates and judgements
The prepamtion of financial quires the 'L 1o make esti uptions and judgs that affect the reported amounts of assets, Labilites, reveoue, costs,
7 and other comprehensive income that are reporied and disclosed i 1be lidated financia! These estl are based on the management's best knowledge of
nmmmhmmduma.miulmmw;umymﬁﬂdthhfamuﬂmumm:mwmnmwwlubc ble under the cu
Significant estimates and assumptions are used, but pot limiled to allowance for uncollectible trade and contract assets, impsirment of goodwill and business combinstion. Actual results
could differ from those estimates. Changes in esti wre reflected in the Goancial i the period in which the changes are made and rep gement’s best esty
Other areas involving critical estimates and Judgements ave:
The preparation of finsocial quires the use of ting esti which, by definiti ﬂymuqullnunuzuuln.hdwmnnuamumiub@ntuh
applying the Company's ing polici
Thismprlwill:lnanﬂhworlhlmlhuh:wlud-hl.hﬂdwnl'jwnlmhhy.ﬂdhuwm“mﬁkﬁymh Uy adjusied due to esti and
assumptions turming out 1o be different than those originall d. Detailed inft ion about cach of these esti and judgs is included in relevant notes together with
infarmation about the basis of calculation for esch affecied line item in the financisl statzments.
Arews lovelving critical eatimates and judgments sre:
« [mpairment of trade receivables
The impat provisions of financial sssels are based on nssumptions about risk of defsult and exp d timing of callection. The Company uses jud in making these assumptions
und selecting the inputs to the expected credit loss calculation based on the Company's history of collecti *s creditworthi isting market conditions as well as forward
looking estimates at the end of each repornting period.
‘The Company wies a provision mstrix to calculs ECLs for trade receivables snd contract sssets. The provision rates are based on days past due for Companyings of vanous customer
segments that bave similar loss patierns i.c., by geography, product type, type and rating, and coverage by letters of credit and other forms of credit insurance).
Hevenue recogmition 19 S0-0 ol 151 Wi (31 oM
The Company uses the p ge-of-campletion method in g for other fixed-price ts. Use of the | f-completion method requires the Company 1o d the
nmleﬂhmwmuupmdwdakunpmpmhnn!‘umwma:m«muhmm.EMunmuMhnhmnmedummmmm
completion as there is & direct relstionship b inpul and productivity. The estimation of total efforts or costs involves significant judg and is d throughout the period of the
wm:l:norelhelmchnp:budmhhknnuﬂﬂhkmib&?u&u.ﬂ(mymmﬁcwj g while ining the ion price all d to perfe
obligations using the expecied cost phus margin approach.

pngideratipn of gsigoificect insncing componenl in & CORTTRCT LS CUS DM

isaﬁpiﬁcutﬂmmhnmnmﬂmmﬁnmmummdbyanmymmm.:mHmlulmnhorﬁm‘ the * pay and providing

mvimuwellulnmnﬂluimwrnuinr.‘lummmmmenumu'nopﬁuMm:ammhM,MhinmmMmhMML

= Revenue from sonfract with customers erincipsl va agent:

o with inchud b services or third-party vendor equif ar soft in certain integrated services " In these types of arrangements, revenue
&ouadunfm-pmymdmprnducunnnrvieuhm:mlﬂ!nlofeuslswin|Immemykmiquuwlmwemrmuwd&uﬂmmmcMu
the princips! for the tranzaction.

and judgments are continually eval ‘TheynbnnedmhumnlamﬂmudnlhuMm.tuhdiuem:hﬂnnoﬂhbnemm!hlnthlﬁnmimwutwlh
Company and that are belicved 1o be ble under the ci
Segment reporting
Operaring segments are reported in & manner consistent with the inleral reporting. The Chiel E ive Officer of the Parent Company has been identified as being the chief operating

decision maker.
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Foreign currency transistion

Functionsl and presentation ewrrency

Items included in the financial oflhetowanyismeﬂuinglhumynfdngﬁmmdcuﬁmthﬂqu&rum(thcﬁmdwuﬂ
Financial of the Company are p { in US Dollar (USD), which is the Company's functionsl and p i

‘Transactions and balances

All foreign re ded by applying to the foreign amount the exch rate | the functional and the foreign cumency al the monthly raie
which approxi ly equals 1o exchange rate ol the ion date.

As at the reporting date, non-monelary items which are carried in lerms of historical cost denominated in a forsign y are reported using the exch rale at the daie of the

lnn:uﬂm.Mmmmudﬁmlhhﬁpemmymunludulhandurduaacountin;pednd.hchnpdim:oummudﬂlulmmnnmtyilmm
recognized in the Statsroeot of Profit and Loss.

Revenue recognition

The Company derives primarily Grom business Informalion Technology services comprising of software development and related services, consulting and p

and from the licensing of software products offerings (“wgether called f reluted services”). The Company's with far soft related services are time-

and-material, fixed-price, fixed capacity / fixed monthl jon based or eoukiple element i ing supply of hardy frware with other services, The Company
bli related

0 F

or
classifies revenue from sale of licenses and revenue from contracts where sale of hardware is & distinct perfo ligation as Sale of producis and the ining soft
services as Sale of scrvices.

to perform their respective obligations under the and the is legally eaforccabl is gnized upen transfer of control of promised products or services lo
customers in an amount that reflects the considerstion which the Company expects 1o receive in exchange for those products or services.
In case of muliple element " inception, the Comp ils promise o transfer products or services 1o 8 1o identify sep I bligations. The
Company spplies judg to i Muu&yﬂu:tum&uwdwnmnwdmmum“dmiﬂhmmu{mmuﬁmm
promised products or services are combined and d as & single p bligation. The Comyp I the amang ideration to separately identifinble perfi
d;l.iplhnhudun(beirmhﬁwmd-dmxlﬁ-;pfmmmﬁﬂuluﬁod.sm-nlnuemupdnumdcmn‘ulmonnhmmm P when it is regularty sold
separstely, in cases where the Company is unable io inc the stand-alone selling price the Company uses thind-party pnices for similar deliverables or the Company uses exg d cosi-
plus margin spprosch in estimating the stand-slooe selling price.
Method of revenue recognition
Revenue on i d jal are recognized over Lime & the relsted services nre performed.
Revenue from fixed-price, fixed-capacity and fixed hly where the perfc bligations are satisfied over time, is recognized as per the p ge-of completion method. .
The p bligations are satisfi { a3 and when the services are rendered since the customer generally abtains coatrol of the work as il progresses.

of ! is ined based on project costs i d to date &s 2 p ige of total esti 4 project costs required to complete the project. The cost expended (or input)

metbod bas been nsyd o towards letion a8 there is a direct relationship b input and productivity. If the Company is nof able to reasonably measure the

wmnf:mlahn.muw:i:rrmo'gmdulymlh?nmotm' d, for which bility is probable When total cost eslimates exceed revenues in an armangement, the
i | losses are recognized i the of income in the period in which such losses become probable based on the curent i 3 an operous provisi

R from are idered for ion and when the bas been app: i by the parties to the cootract, the parties to contracl are committed

Il.wemmmmmmmrobuiuawmnu“lhemhr:cog;i::ud'uluu‘mmieguuilmm ilable o the from licenses where the

customer obtains a “righl lo access™ is recognized over the sccess period.

Pursuant to arrangement with Coforge Limited (the Parent Company), the company has eval d that il is scting as an sgent of Coforgs Limited in respect of all contract with thind party
and dingly, in case of arrng: wthol‘oupl.a‘nhed.!mh.mCnmplyhun]mmdMuhm;umawuduemdimly,upmumsmmthuil,

R from ion based is gnised ot the amount & ined by multiplyi jon rate 1o actual tragsactions taking place during a peniod.

Contract balances
R in excess of invoicing are trested as contract sssets while invoicing in excets of are trested as contract liabilities. The Company classifies amounts due from customer as
mmbhmwmrmmmd-pmﬁn;o«whulhr:bqn;hiwunmh:tmuunmndhmdlfommewofmil quired before pay of the ideration is due, the amount

ia classified as receivable, Otherwise, such are a asscts.

Cantract cosss
I | costs of obisining & and costs i d n fulfilling & wilh are ised as contract costs assets and amartized over the tevm of the contrect on &

y ic basis, The Company pays desl bonus to its employees for contract wilh n d wath Company's policy which is classified as cost 1o obtain u contract, The deal
bons is amartized over the term of the coatract on a 5y ic basis 18 inctuded as part of employee benefits exp

Others

Contract modifications are nccounted for when sdditions, deb ar changes wre app d either to the contract scope or contract price. The accounling for modifications of contracts
inwlmnmtiummeurvinulddodholnllis'l.i.u:unuu—lmd&nim:lndwlmhulhlwi:inghnﬁ:mﬁlomnﬂh;pim&nhundﬂd&nmw“inﬂmmd

for on » cumulative catch-up basis. Services that are distinet are d for prosp ty, cither as & sep if the additional services are priced at the slandalone selling pace,
orase instion of the existing contract and crestion of a new ifnot priced 1 (be standalone selling price.

The Compasy sccounts for variable considerations like, volume discounts, rebates and priciag ives 1o and penalties &3 reduction of reveaue on & systematic and rational
basis over the period of the The Comp i an amount of such variabls consideration using expecied value method or the single most likely amount in 3 range of possible

mmidmtioudvpud.iunwhir:lm&odb:wpudimlhmmremid:numwwhﬂhtowwhmm-ndmnhkpvhhbllnlsipiﬁ:mlmnlor

lati T 4 will not occur when the uncertainty sssocisted with the venable consideration is resolved.
ThCowlnruummlin:'ngofliemﬁ:l’o{goodsorlen'iunol'hcunlmruwuwvdhmmﬂpamhmmllﬁﬁumﬁMthwuim
As & practical dient, the Company does ot assess the of s significent fi mp when the difference between payment and transfer of deliverables is a year or less.
If the difference in timing arises for reasons other than the provision of finance to either the orus, ne ing comp is deemed 10 exist.

Income [axes

Tax cxpense comprises cuwrent tax expense and deferred tax.
mimmupemnru-ed'hI‘nﬂk:pcr'wdis[bewr.pnrulﬂ:m:hmmtmodﬁmﬂhmh;dnhlﬁpﬁubhinmunmfweuh; isdiction sdjusted by changes i
defigrred tax assets and linbilities sttmbutable to emporary differences and to unused tax losses.

The current inceme win charge is calculated vo the basis of the tax laws concted or substantively enacted st the end of the reporting period in the countries where the Company and ils

subsidiaries operste and generats taxable income. Manag periodically positions taken in tax returns with respect to situations in which spplicable tax regulstion is subject o
interpectation. It establishes provisions, where appropri on the basis of amounis expecied to be paid 1o the tax autharities.

Del‘:mdineouminpmvidr.dinM.i.u;'mglhaLibiﬁwuhd.umdi!&mummmm%dmunﬂHnbuluuudthzirt.rrh;miamﬂuxhl
siatements. Deferred income tax is also not sccounted for if it arises from initial recognition of an asset or lisbility in a jon other than s busi bination that at the time of the

transaction affects neilher accounting profit nor taxable profit (tax loss), Deferred income Lax is determioed using tax rales (and laws) that bave been eaacied or subsisntislly enacied by the
wduflh-mpwﬁuucindmdmupwudwnwlyﬂnmmukmhﬁumumhmnudarmdgkmdhcmwmukykmm




"

(n)

(B)

Deferred tax assets are recognized for all deductible temporary diff andumnedmloumonlyifili:pmhhklhl.mmmbhmuwiuhmuemuﬁheﬂmemmq
differsnces and losses.
ncﬁmdmmmdlhbi!ir'mmn&mwhnthmiuhpuymronuhhn;htonl&nmtw.mummdhbﬁu«mdwhwthda&mduhhmunhumhsmmm
nmﬂy.ﬁnmtmmmmdmmmuﬁmoﬁnlmuﬁeuﬁqhu-mmbhﬁﬂwoﬁnﬂmmwmkmnmhuis.wlumunrkumudmueuu
lisbility simultaneously

Deferred tax liabilities are not d for temporary differences the carrying ansount and tax bases of i in subsidiaries and branches where the Company is able to

control the timing of the reversal of tse temparary differences and it is probable that the differences wall pot reverse in the foresceable futare,

De!mndmmmwtmcmudtoruwdiﬂﬂmammmwndmb-mof‘ in subsidiaries and branches where it is not probabie that the

differences will reverse in the foreseeable future and tanable profit will not be availsble against which the temporary difference can be utilised.

Currenl tax and 4 ax are recognized in of profit or loss, except to the extent that it relates 1o tems gaized in Other Comprehensive Income or directly in equity. In this

case, the tax is also recognized in Other Comprebensive Income or directly in equity, respectively.

Lenses

Company 21 8 lessee

mmwm'nmwtdumvmmlywlﬁﬂefkuﬂruhndw' ildings. The Ci whether a contract ins & lease, st inception of a contract. A contract is, or
a lease if the ¥ lhen'duumlMuuofnidenliﬁadnmfoup:r'ndol'lb:h::chlnpfwmnﬁdmﬂm.ﬁmwb“woﬂuﬂmmmn';hl.la

mlhw«rmudﬂn&ﬁmﬁ.mwummmn(ﬂhmm'mum:&u::nhnidenn'ﬂulmﬂ(il)!hef‘_, y has sub ially ali of the pe benefits

from use of the asset through the period of the leass and (iii) the Company has the right 1o direct the use of the sssel.
Atlhndmn!’:mummuf&omliefhnpuymuwimuﬂwwfvmcm{“low‘]ndlmdin;hmmmrwllkuemmanhichhhthm‘
:mpﬁhrmwhumofmlummsmkn(m-umm]mdIuwnluehluvabeuuhnﬂmandhvn'mm,lhzf pany gnizes the lease p as an
operating expense on a straight-hioe basis over the lenm of the lease.
Cominmumwmmchdnluephoumeamd«nmmcm:&mlhccndufliehun:nn.wllmeuudlmeliabiliﬁnhchmnueupnm-benilisuuuﬁly
ceriain that they will be exercised

Th.uuhl-of-musﬂmimﬁywmdnmmuowmcﬂmlmnnheleualhbdlucs djusted for nay lease pay made ot of prior 1o the commencemeni date
of the lease phus any initial direct costs less any lease They are subsequent! d t cost less Iated depreciation and impai losses.

Right-of-use sssets are deprecinted from the dmmamigh-ﬁmbnlnunhthnﬂeruﬂh-huammdmhdhfunhnudulyh;m.

The lease Linbilities is initially measured at amartized cost at the present value of the future lease pay The lease are di ted using the interest rate implicit in the leass or,
if not readily unable, using the i 1b '_nulinlhcowmounmtilenﬂhmhma.bmlhbﬂiliﬂm d with & ponding ndj 10 the related
right of use asset if the Comp hanges ws of whether it will rse 40 oo of 8 ination option.

Jease liabilities and ROU asset have been separntely presenied in the Balance Sheet and lease p have been classified as financing cash flows.

Cash and cash equivalents

For the purpose of presentation in the statement of cash flows, cash and cash equivalents include cash in hand, deposits held at call with financial institutions, other shori-term highly liquid
investments with onginsl maturities of three months or less that are readily coavertible o known emounts of cash and which are subject to an insignificant risk of changes in value and bank

averdnfts.
Trade recelvables

Trade receivables are recognized intially st fair value and subsequentl d ot izcd cost using the cffective intereat method, less provision for impairment
Investmenis and other financial assets
A financial I8 any Mgiwsﬁnto.ﬁmmhlm«a!‘umenurymdnh-uldlhbiﬁanequltywod’mmnﬁq.

Initis! recognition and measurement
All finaneia] sssets are recognised initially at fawr value plus, i the case of financial assets not recorded ! fair value through profit or Joss, transaction cosis that are attributable to the

ltqukirinnol'lhﬂﬁuminlnnl.el:eplTrlde:eni\rlbluthﬂdowlminllipiﬁﬂmﬁmmscomhlwfnr\l’h:lthCmyhltpﬂiﬂ!ﬂn,. jcal expedicnt sre d
at the rangaction price determuned under Ind AS 115

Subsequent measurement

Debt Instruments

Subseq of debi i depends on the Company’s busi mode! for ing the asset and the cash flow characteristics of the asset. There are three measurement
calegories into which the Company classifies ils debi instruments

Amortized cost: A 'debt i " s d ut the ised cost if both the following conditions are met

8} The asset is held within & busi mode! whase objective i3 to hold assets for collecting contractual cash flows, and

b)c«w-cmlmerncmmﬁuumiﬁdduuwmhnMM|mwhlnnyumerpmip-iadhmm{wrnoomnpﬁndpdwmndlng
This eategory is the mast relevant (o the Compuny Afler initial messurement, such financial assets are sub ly d st ised cost using the effective interest rate (EIR)
method. Amortised cost is calculated by taking into sccount any di or premium on isition and fees or costs thal are an integral pan of the EIR. The EIR amortisation is included in
ﬁnminnominlhpmﬁlorlm.mlonulr'n'm'ﬁwnimmntwrwopjstd'uMpoﬂmiw.TﬁanpmuymﬁuandMMvdﬂu

Fair value through other comprehensive income (FVOCT): A 'debit wstrument” is classified as at the FVTOC! if both of the following criteria are met:

1) The objective of the business model is achieved both by collecting I cash flows and selling the financial assets, and

b} The asset’s 1 cash flows rep SPPL

Debt instruments included within the FYTOC! eategory are measured initially as well as at each reporting date al fair value. Fuir value are gnized in the other compreb
income (OCT). H -, the Company guizes interest income, Lmpal losses & is and foreign exch gain or loss in the Profit sod loss. On derecognition of the asset,
cumulstive gain or loss previously guised in OC is reclassifi 'hmﬂwoquilym?mﬁluﬂlulMMM&MHMMOCIMW“@M‘”MMM
using the EIR method.

Fair value through profit or loss: FVTPL is a residusl category for debi i Amy debt 1 which does not meet the erileria for categorization as st amortized cost or a3
FVTOCL is classified as st FVTPL. In sddition, the Company may elact io designate » debt which oth meels ized cost or FVTOC] criteria, as st FVTPL. However,
such election is allowed only 1f downg so reduces or elimi 2 or ition i I Debt i inchuded within the FVTPL category are measured al fair value
with all changes recognized in the Profit and loss.

Equity lastruments

a\lluqnitrilww{numorlnaaslemmduﬁirmEqnwmmnuNcbmbelﬁnrmlw i iderati gnised by an scquirer in a b

combination to which Ind AS103 applies are classified as at FVTPL For all other equity instrumenis, the Company may make sn imevocable election io presenl in other comprehensive
inoowlmbnmlchmml.'hh:fwhn.ﬁc&ﬂymﬁuluﬁﬂdﬂﬂnnmiunmm-h»iuwmm‘l‘heMiﬂumtlmdeuhﬂllmopﬁmmitwm
ll‘anqurdenmmchadfynqukymm:ullmm,&nﬂlﬁirwlm hanges on the huding dividends, are gnized in the OCL. There is no recycling of
ﬂwamw&moc‘lw?rumlndlanevnennhul‘in\-mnl.M:m,ﬁeﬂnmyuymfnmemﬂnduphubuwi&hmm.
Equhyinlmw'ncwdedwilhhMM?Lummmmﬂulm:vnllcwilhlllm'umophdinmhuﬁtuﬂlm.
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(iv)

Derecognltion

J\ﬁn-n:‘ulmet(w.wlmvnppliuble,lpmof‘inmulumwpmoh(:owuyufmh’ ial assets) is prumanty guised (i.e. removed from the Company’s balance sheet)
when:

B The rights to receive cash flows from the esset have expired, or

P The Company bas wansferred its rights to receive cash flows frum the asset o has d mn oblh; to pay the received cash flows in full withou! material delay to u third party
under & ‘pass-through’ ammangement; and either (a) the Company has ferred sut lly all the risks and rewards of the asset, or (b) the Company has neither ferred nor reained
substantially all the risks and rewards of the assel, but has transferred control of the assel.
W!uuhe(:mpwyhumnrumdiumubmammBumaonmmnwmenwedimnm-mmnhsnmﬂl‘miwmleslentithnmnhndlhniﬂn

and rewards of ownership. When it bas neither ferred nor retained suk "",ll‘.lol‘thnishmsrewuduuflhermhﬂmﬂn!ﬂlmm&mmcmh

mnpﬁn&:mfmdmhtbealmof!bec“y‘lmmgin\dmlIn&nuu.unf' pany alio recognises an iated linbility. The transferred asset and the
inled liability are d om & basis that reflects the nights and obligs thai the Company has retained

Continuing imvolverpent that takes the form of » g over the ferred asset is ‘ulh:hmoflheuiﬁmlcuryﬁlmﬁlofduummdmmmu{
idernrinn thar the el he ivedd 1 renay

Impalrmeot of financial assets

In accordance with [nd AS 109, the Company applies expected credit loss (ECL) model for and recognitian of wmpai lots on the following financial assets and credit nsk

exposire:

u) Financial assets hai are debt i and are dat ised cost ¢.g , loans, debt deposits, trade receivables and bank balance

b) Trade receivables or any contractual right 1o receive cach ar another financial asset that result from transactions that are within the scope of Ind AS 18,

The Company follows *simplified approach’ for recognition of impai loss all ot

» Trade ivables or revenue b}

WWMNIWWhHmmm&q&ymMcwmmﬂnrﬂ Rather, it recognises img loss all based oo lifetime ECLs at each

reporting date, right from its initial recognition

As a practical expedient, the entity uses s provision matrix (o & impai loss ol on portlolio of its trade receivables and assets, The provision matrix is based on
its historically observed defaull rates over the expecied life of the trade receivables and 1 adjusted for forward-looking esti Al every reponting daste, the historical observed default
rales are updated and changes in the forwand-looking are analysed ECL impai loss all (or d gnized during the period is recognized as income/ expease in
m-mwmod‘ymﬁnndIwﬂu].TMamulbuﬂwudmmm'otku:pum'hlhe?&l.mhlnmm, jon for 1 ivables (ECL) is

pm:ucdunlnumnu.t.e..umimlnlpmnlummwurlhmminlhghhumu. The sllowance reduces the net currying amount. Until the asset meets write-off
crileria, the entity does not reduce impawrment sllowance from the gross carmying smount.

Financial Labllities
lnitial recognition sod measarement

nl At} £ e T

Financial lisbilities are classified, i inilial recogaition, as financial Labilities at far value through profit or loss, loans and b ings, p or as deri I [
Mhmchﬁwbﬂa.uwJ\.llﬁnlncid&biiﬁesmmouu»din'niliymflirwlmM.hwmotbmwmmdpupﬂn,mnfw,
butabl ion costs. The Company's finaacial lisbilities inchude trade and other payables, loans and borrowings including bank overdrafis, financial g and

Subsequent messurement

Financisl liabilities st fair value through profit or loss

Financial biabilities at fair value through profit or loss include financial babilities held for trading and £ al linbilities designated upon initial recognition as a1 fair value through profit o

loss,

Financial lisbilitics designated upon initial recognition at fair value through profit or loss are designated s such ai the initial date of recognition, aod only if the crileria in Ind AS 109 are
mls&ul.!-‘ml'ubiﬁtiudtsignueduFVT'.I’I..lh'wnluepnufImmannbuhbkl.oM;uhmneﬁlrhtmmapﬂndhﬂawww“mmhewmhmtmdw
Profit and loss. However, the Company may transfer the cumulative gain or loss within equity, All other changes in fasr value of such lisbility are recognised in the ststement of profit or lass
The C: has not designated any financial liability as st fair value through profil and Joss

Loans and berrowings

Thni:msuummurele\mulnmeCnmuy.Mlmimlillracopilion.inmm-bemlmmdbonowinpm b | dat ised cost using the EIR method. Gains
nndiummmepindhpmﬁ.urlmnwhenﬂnlhbiﬁklmdmpindu“nnhmhml!munﬂ.'mﬁunprum.

Amartised cost is calculated by king into sccount any or premiugn on acquisin and fees or cosis thet are an integral pary of the EIR. The EIR smortisation is included a3 finance
costs in (he statement of profit und loss.

This category g lly applies to b ing

Derecogaition

A financial liability is d gnised when the obligat uuﬁeuheHnﬁuwisdbetmdmmdhduupiu,wm-uhlh.ﬁmdﬁlhﬂjqhmhcedhynuhrﬁmlﬁum
lender on substantially different terms, or the lerms of an existing lisbility are substantially modified, such an exchange or modification is reated a1 the devecognition of Lhe original Lability
and the recognition of 8 new fisbility. The difference in the respeclive carrying iy recognised in the of profit or loss.

Offsetting finuocial instruments
ﬁmillmmmd].ilbililinmuﬂ'mnultheuluwwlhmponulintbnhhn:uhulwbm&hmkahnllynhrnbh:iw»oﬁmhmopiudmmmdm:eilm
intention 1o settle on & net basis or realize the asset and sevile the liability simul ly. The legally ble right must not be contingent oa fuure events and must be enforcesble in

the normal course of business and in the event of defaull, i y or bankrsptcy of the Company or the party

Property, plant and equipment

Freehold land is carried at historical cost less impairment losses, if any. All other items of property, plant and i wre stated at bistorical cost less lated deprecistion less
impairment losses, if any. Historical cost includ pendi that is directly attributable to the scquisition of the items.

Subsequent costs are included in the asset's carrying smount or recognized as a sep asset, a8 appropri only when it is probable that future economic benefits associated with the item
will Nlow to the Company and ihe cost of the ilem can be measured reliably. Such cost also includes the cost of replacing pan of the plant and equipment if the recogoition crileria sre met
When significant parts of plant and equi are required to be repleced st intervals, the Company depreciates them sep Iy based on their specific useful lives. Likewise, when & major
i jon is perft d, its cost is gnised in the carrying amount of Lhe plant and equip a5 » repl if the gnition crileris are satisfied. The camying amount of any

d for as & sep assel is d gnized whea repl ‘Al.lndu:rmk‘udmdnwnmemﬂarndwpmﬁlmmmuwmpnﬂingp:ﬁodmwhhhﬂzym

incurred.
Gains sand losses on disposals are d ined by conopari ds with carrying smount. These are included in profit or loss within other incomefexpenses as applicable.

Thocwnruseunosuutyhrmdmmm:gemﬁehududﬂ:qmmmpwu.cﬂnlmhmhmdllmmormmwm,ll
any.

Deprecian hod: i d useful lives and residual value

quviﬁioﬂIlpmv'lﬂedmspwm‘uni.mnlhmtnﬁdnmmeclﬁdmwﬂucwlivun{mm The estimates of usefol lives of the assets are as follows:

Assel Useful life

Computers and peripberals 2-5 years

Office Equipment 5 years

Fumiture and Fixrures 4-10 years

Leasehold improvements 3 years or lease penod whichever is lower

The asset's residual vahies and useful life are reviewed, and adjusted if sppropri 4t the end of each reporting period. The useful lives as given above best represent the period over which
the mansgemeni expecls to use these assets, based on technical The esti 4 useful lives for these sssets may differ from the wseful lives prescribed under Part C of Schedule [1

of the Companies Act 2013,




(m) Intangible sssets

i Goodwill

Goodwill on scquisitions of subsidianes 1 nchuded i fble sssets. Goodwill is oot amortized but it is tested for impai Lly, or more frequently il evenls or ck ]
:imlmuuouimﬁuuhtitmid:lbeimpu'nd.mdilunied:lcwlusmshudnmmlhom-ﬂwludhmunh", | of an entity / op wchide the carrying
amaount of goodwill relating to the entity / operations sold.
Gnod.vi'liulhuudlnCuh-GMllilsUnih{OGU)wCamnyulCGUsmﬂpwﬂwmmlﬂumhudnwm h-ge ing units that wre expecied
10 benehit from ihe business combination in which the goodwill arose. The CGU are identified at the lowest level at which goodwill is itored for internal purp which i
our case are the acquired busi 1 operations. In case the acquired b Ji jons are spresd scross multiple operating segreats, the Goodwill as well as other nssets of the CGU are
further allocated to ensure that goodwill impairment testing does not crass limits of an operating segments.

(1) Computer soltware
Costa inted with ining soft progyams are recogoi ‘uuupmuimmmtDevdnpmmtemﬂmmdkmlynﬁmhlhdm‘nndumunﬁdnﬁmueud
unigue software prod led by the Company are recoguized as intangible assets when the following criteria are met:

- It is technically feasible to complete the soft 50 that it will be available for use

intends to compleie the and use or sell it

~ There is an shility to use or sell the software

- It can be d d how the saftware will ge probable future i benefils

- Ad bnical, financial and other 0 lete the develop and to use or sell the software are available, and

- The expendinure ariribulsble 10 the software during its develop can be relinbly measured,
Dku:llymﬂﬂuhhwmthlmnph-liudupmurmmmmm'wbnn:muudnwmumn(mkmnwrhuh.

During the period of developroent, the ssset is tesied for impai ily. Capiwlized develop cosls are ded a3 intangible assets and amortized from the point at which the
asset is available for use.

The | comy fv quired seg Yy are d on initial recogs ot cost. After initial recognition/ capitalisation, all soft are camied at cost less accunmlated
amortization and impainment losses, if any,

{iil} Amertization methods sad perlods
mwymmwmmﬁmn-iaemmmmummmmmmwmrmmm:

Computer software - external 3 Years
onjulmiﬁ:nﬁ\lmmnnoﬂiudw!bapmjulwm.'I'Iulsul'lm-dnlvahnudul:lhllilemm'i:wﬁ,uduﬂubdit‘:ppmp-im.nlhendofmimm

(lv) Impairment of noo-flnancisl ssssts
Mﬁuwmﬁhlgmmlhmmmnmumﬁdhhmmwwmnmﬁmmdmmwd tly for 1mp or more frequently if events or changes in
circumstances indicate that they might be impaired. For other financial assets, including property, plant and equip ROU assets and intangible assets having finite useful lives, the
C , at each reporting date, whetber there is an indication that an asset muy be impaired. If ey indication exists, or whes annusl impainment tesling for an asset i required,
duCowuyuﬁnnum-m‘lmmmthmmnmbhmihwdmmhirwhnhnenunfdhpwdumhuu,m ble amount is d ined
Forninﬂividulmﬂ,mlenﬂuuudwmmcrm:uhiahnulmwwwmnfmmmrmmmwo(mmmunyingmmlnlnuul
or COU exceeds its recoverable amount, the asset is considered impaired and 1s written down to its recoverable amount
hmhgmhnmmmmcﬂﬂnlmimlnnmrpmmnm-mn;lpnmdumnum”ﬂ«uemmmmmanheﬁmuhnf
mymdlberlﬂumaiﬂchlheuu!.hmmdnhlﬁd:nh:leumard&npom_wmmu:rhnmnbuiunmmu(nmmmmhmnﬁed.u
appropriste valustion made! is used,

The Company bases its inpsil leulation on most recent budgets and forecast cakuk which are prepared sey Iy for each of the Company's COUs to which the ndividual
assets are allocaisd. These budgets and forecest calculstions generally cover & period of five years A long-term growth rate is calculated and applied to project future cash flows after the
An impairment loss is recognized for the amount by which the assel’s carrying amount exceeds its ible amount. Impai losses mre gnised i the of profit or loss
under the bead d iation and isati

For sasets excluding goodwill, no ussessmeat is made st each reporting date 1o determine whether there is an indication that previ ity gnised impai losses oo longer exist or have
4 d. If such indicalion exists, the Comp i the asset’s or CGU's recovenble amount.

{n) Trade and alher payables
Thmlmﬂsnpvmlhbililiufuaswdumdunrkumvidedlo&:&wwpﬁmmlbcndofﬁnmillyurwmkmupnﬂmmmumuedmlmmlypﬂdu
per the agreed terms. Trade and other payables are preseoted as curreal babilities ualess payment is pot due within 12 months sfter the reporting period. They are recognized initialy at ther
fair value and subsequently measured al amartized cost using the effective interest method.

(o) Berrowing Costs
Geoersl and specific borrowing costs that are directly srributable 1o the acquisition, ¢ ion or production of s qualifying assel are capitalized during the penod of time, that is cequired
wmkuudwmlhew!brins;mendedueernu.Qunltbru;mmmmuwmumﬁlymcmmnptﬁoderduhwmﬁﬂmItei:inundtdmnruk
Other borrowing costs are expensed in the period in which they are incurred.

(p) Provisions snd contingent Uablliries
Provisions for legal claims and service ies are recogmized when the Comg Imapmmhwmmuwupdonunmkafmemu,ni:pnhhhuutuwﬂwor

will be required 1o settle the obligs and the amoun| ean be reliably estimated. Provisions are rot recognized for future operating losses. The expense relating o 8 provision is
presented in the ststement of profit and loss net of any reimb {1 ised caly if realisation is viruslly certain). If the effect of the time value of moaey is material, provisions sre
discounted usiog o curreol pre-tax rate that reflects, when appropriate, the risks specific to the lisbility, When di ing is used, the i in the provision dus to the passage of time 15
recogoised as a finance cost,
Provision for are ized when the exp d benefits (o be derived by the Company from a contract are lower than the unavoidable cost of meening the fnure
ligations under the The provision is 4 at present vahue of the lower of the expected cost of termination the and the expected net cost of continuing with the
L Before 8 provision is established, (he Company recognizes any impai Ioss on the assets d with the to the of profit xnd loss,
Contingent liability is & possible obligation arising &ump-ﬂmuudmuukmdhcmmmwhlhmwmmofmmmm future events
not wholly within the coniral of the entity or a present obligation that anses from past events but is not recognized because it is not probable that an outflow cf resources embodying
economic bemefits will be required to settle the obligation or the amount of the obligation cannol be measured with sufficicat reliability.
(a) lnvestment in Subsidinries

in subsidiaries are d at cost. At initial ition, the cost of i prises the fair value of comsideration paid, excluding any vanable or coatingent

considerstion. Such variable or £ deration is recognised as part of the cost of investmeni only when the contingency is resolved and the amount of consideration is fimalised,
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Employee benefts abligations

Short-term obligations

Lisbilities for wages and salaries, including y benefits that are exp d 1o be sentled wholly within 12 mouths sfter the end of the period in which the employees reader the
rulnedurvi«nmwiﬂinmtofﬂnm'mhwbmmﬂmmmum d a1 the xpected to be paid when the liabilines are settied.
The liabilities are p d as current employee benefit obligations in the balance ghee!

Other long-term enployee beoellt
mlidtiﬂﬁuﬁnemmvendmklunnmuummdu‘unﬁedwhnuywilhhIlmmnﬁarlheudeﬂhpuidiummwthNMmﬁee.neym

&Emfmmmduﬂupmmuhnofn:pumdnmnpqmmwbemmehmwiorutﬁmmvidﬁbynqﬂmupmumﬂormempnm:pemm;wpmjeclcdwt
ma‘tm.mbﬂ:ﬁumdi:munudmiuthewnﬁnuhmdofﬂwuponiuuriudlhmhu!mmxinnhulnthhmdﬂwuhuobwmmmh
comprising of as u result of experience adjustroents and changes in inl prions sre recognised immediately in the of profit and loss in the period in which they occur.
The obli,

liga are p d as current lsbibity mlbehhn«mulfrhecmiymwhwnumndhhnldﬂnwde&rmkmiwnhﬂmlum&nﬂnmm;
period, re s of when the actual sertlement is expected to occur,

| thution plan- Rett saving plan

The Company muakes jon equivaleal to amount deducted from employ salaries towards relirement saving plan. The obligation of the Company is limited 1o the amount
contributed sod it has no further | nor oy bligati

Share-based payments

Share-based comp jon benefits are provided to empl via the Coforge Employee Stock Option Plan 2005 ( hile NIIT Te gies Employee Stock Option Plan 2005).
Equity setiled employee stock optons

The fair value of options granted under Employee Stock Option Plan is recogmized as an employee benefits exp: witha ponding i in equity. The lotal amount to be

pensed is d ined by ref? ta the fair value of the options granted.

- including any markei performance conditions
-eu:hdinlh‘l:mw.ufnymamdnnnmaperfnmm‘enndiﬁm(e.;pmﬁl.wiliry.ulupwnhurgmu-dmmhin'umhmnﬂhmﬁtyawnwmm
- inchuding the impact of any non-vesting conditions (e.g. the requi for employees 1o save or holdings shares for a specific period of time)

The 10tal expense s recognized over the vesting period, which 15 the peiod over which all of the 1p ified vesting conditions are to be satisfied. At the end of each period, the entity revises
iuMcﬂhuuﬁgul’npumlhluu:pacuduveolhmdnuﬂnm-m.rmmtin;ndnmuwndiﬁmhnmimmmufmmhnmudﬁulmm.;fmy.
in profit of loss, with & corresponding adjustment 1o equity.

Bonus

Th:&mympimuhnumymduewlmmTh:Cmywmamvh&nnMﬂu&klpﬂwﬁt:mm:mﬂmumﬁuaﬂpﬁnn_

Dividends
Divi-kﬂllnlhnuhlduihu:mwdlnhlbditymd-duciodﬁomqliw.illh;ﬂufpnriodhuﬁ:bhd{mdanlmmwlhmﬂm
Esrnings per thare

Basic earnings per share

Basic camings per share is calculated by dividing.

- the profil attributable to owners of the Company

- by the weighted sverage oumber of shares ding duning the financial year, adjusted for bonus in shares issued during the year and sxcluding treasury shares, if any.
Diuted earmings per share

Diluled earnings per share adjusts the figures used 1o the d 1 of basic ings per share jo take inlo account.

- the after income Lax effect of interest and other fi g costs juted with dibutive inl shares, and

- the weighted average number of sdditional shures that would have been ding ing the ion of all dilutive p | shares.

Falr value measurement

The Comp financial such ns i i equity shares etc, ot fair value ol each balance sheet date Fair vatue is the price that would be received 1o sell an asset
or paid to transfer a liability in 2o orderly ion b markel particip ut the date. The fuir valwe measusement is based on the ion that the 1on i

sell the assei or wansfer the Hability takes place sither -

-im the pnncipal market for the asset or lability, or
-in the abtence of a principal market, in the mott advantageous marke! for the nsset or Hability

Al assets and liabilities for which fair vahue is d or di d o the fi i are calegon: d wilhun the fair value hicrarchy, described as follows, based on the lowest
level inpul that is significant to the fair value measurement a3 & whole:

Level | — Quoted (ursdiusted) prices in active markets for identical nssets or babilities,
L.cvelI-mVahmmhlhurwwhwhmebmkmmuhumlﬁcnlwm&hvﬂnemmmenlic&mly
Level3 - Valustion techniques for which the lowest level input that is significant to the fair value measurement is
At each reporting date, B lyses the in the values of assets and Kabilities which are required 1o be d or re d as per the Company's
policiuPurlh‘nmdyﬁl.m.:mlmdmyma‘nihcmmhummmawidindu luation by agreeing the i ion i the valusli P to and
other relevant documents.  There are no such instrumenis which are valued using a level 3 bierarchy.

Curreat versos nop-current classification

The Company presents assets and lisbilities in the balance sheet based on current/ non-current classification.

An asset is treated as current wheo it is

-Expected to be realised o intended to be sold or consumed in normal opersting cycle

-Held primanily for the purpose of trading

-Expected to be realised within twelve months after the reporting penod, or

.Cash or cash cquivalent ualess restricted from beiog exchanged or used 1o settle 1 liability for at least twelve months after the reporting period
All other assets are classified 13 non-current.

A lisbility is current when:

-Itis expecied to be settled in normal operstmg cycle

<1t is beld prmarily for the purpose of trading

-Itis due 10 be settied within fwelve momths after the reparting penod, or
ThﬂilumudilioallrishlInde&rlheRﬁkmmnflhtlilbiﬁmrwﬂlnﬂlwlvamllh:lﬂnlhmlpidﬂd

The Company clussifies all other habilities as non-curreat

Deferred tax assets and lisbiluies are classified as non-current assets and labilities

The operating cycle is the time between the acquisition of assets for p ing and their reali in cash and cash equivalents. The Company bas identified rwelve months as it operating

cycle.




Coforge BPM Inc.

Notes to the Special Purpose Financial Statements for the year ended March 31, 2026
{All amounts in USD, except for the share data or as otherwise stated)

3 A. Property, plant and equipment

Electronic Lease Hold Office Furniture & | Plant and
oo Equipment | Improvement | Equipment | Fitwre | Machisery | 1O
Gross Block
Balance Amount as on 1st April 2025 - - - 620,049 570,919 1,190,968
Additions 2,445 466,450 10,786 - 27,809 507,490
Disposals < - < (466,450) 13,231 (479,681)
As at 31 March 2026 2,445 466,450 10,786 153,599 585,497 | 1,218,777
Depreciation and impairment
Balance Amount as on Ist April 2025 - - - 240,746 194,930 435,676
Depreciation charged during the year - 96,918 1,716 717 162,963 268,768
Disposals /Adjustments 2,445 108,067 3,260 {108,067) (5,705) -
As at 31 March 2026 2,445 204,985 4,976 139,850 352,187 704,444
¥i
Carrying amount as at 315t March 2025 - - - 379,303 375,989 755,291
Carrying amount as at 31st March 2026 - 5 5810 13,749 233,309 514,333
3 B. Right of Use Asset
Particular Right to Use
. Rigets
Gross Block
Balance Amount as on Ist April 2025 3,959,753
Additions 123,588
Disposals .
As at 31 March 2026 4,083,341
Deprecistion and impairment
Transfers /Adjustments
|Balance Amount as on Ist April 2025 2,382,010
Depreciation charged during the year 528,042
|Disposals /Adjustments -
As at 31 March 2026 1|9lllll!'52
Net book valug
Carrying amount as at 315t March 2025 1,577,743
Carrying smount as at 313t March 2026 1,173,289
3 C. Intangible Assets
Customer
Particular Other Intangible| rtutiouships/Non | Toul
compete fee
|Gross Block
Balance Amount as on 1st April 2025 824921 1,730,000 3,554,921
Additions - - .
Disposals w -
As at 31 March 2026 824,921 1,730,000 3,554,921
Amortisation
Opening Accumulated Amortisation - 1,786,521 1,786,521
Depreciation charged during the year - 350,000 350,000
Disposals - p %
As at 31 March 2026 - 2,176,521 2,176,52
Net book value
Carrying amount as at 31 March 2025 814,921 943,479 1,768,400
Carrylog smount ss at 31 March 2026 824,921 553,479 | 1,378,400
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Coforge BPM Inc.

Nates to the Spectal Purpose Flasacial Statements for the year ended March 31,2026

(AN amounts in USD, uwﬁrm:lmﬁuaruawumd)

4

As At 31 March As At 31 March
esdiohrand 2026 1015
[ tn (fully paid)
e 3632199 2,305,901
Total 2205300 J
Nog- Curreat lovestments
Aggregate amount of unquoted investments 3,632,399 2,305,901
S Other Figanclal Assets
" A At 31 March As At 31 March
: 2016 s
Loans lo Affilistes 4,250,000 5,250,000
Tl L300 5250080
. M 31 Marc!
Particular A1 At3] March As At L]
i 2,851,378 3,303,868
5,786,140 4,510,630
{107,632)| 121,610
AT J
Schedule Showing Trade Receivables Agelag
As st March 31, 2026
ding for 1
Unbilled
Total
Puetiewiars Revenue - '.I.: i 1-2 years | 1-3 years | More than 3 years
Undisputed Trade ivabl idered good 8376 B,501,510 - - - - 8,529,886
Undisputed Trade receivables- vignificant increase in credit rsk - - - = - - -
Undisputed Trade receivabl it impaired - . . 5 E :
Disputed Trade receivabh idered good - - - - - A "
Dispuled Trade receivables- significant increase in credit nak - - - - . % -
As ot March 31, 2015
date of i
Usnhilied
Particulars Revenwe Lessthan§ | Gmonthi-l |\ o) 2.3 years| More than 3 years Tainl
| year
Undisputed Trade recivak idered good 110,877 7,582,012 - " = - 7,692,889
Undisputed Trade receivables- significant increass in credit nisk . - . - . - -
Undisputed Trads receivables- credic impaired = : i i 2 , _
puted Trade PR idered good = - - - - L] r
Disputed Trade receivables- significant increase in credit risk - - - - - - -
7 _Cash and cash equivakents
As At 31 March An At 31 March
Particolar
l:' 1026 2028
Balances with Banks
= in Currenl Accounts 970,760 562,431
Degasits wit ey o 0 " - Z
A EIRME
L taz assels
As At 31 March Az At 31 March
|hﬂlﬂ|hr
26 | 2035
%E.M 224,128 |
124,128 )
9 Noo-C tax msely
e——— ASAL31 March | As At31 March
Advaace Income Tax 1,101,990 1,122,220
Less: Provision for income tax 1,038,421 533,906
[Toinl £234 -LLE
10 Other curvent assets
As At 31 March An At 31 March
[Particalsr 2026 2025
Unsecured, considered good, unless otherwise stted
Prepayments. 116,547 108,183
Deferred contract cost 10,302 -
Value added tax recoverable a nan
(Confract Assets - T
Ads ather ital md =] m,m .'ﬁ?,u?
Total 311 596,064 |




Coforge BPM Inc.

Notes to the Special Purpose Financial Statements for the year ended March 31, 2026
(All amounts in USD, except for the share data or as otherwise stated)

11 Equity share capital

Particular Number of shares Amount
Balance As at 31 March 2024 100
Unit issued during the year -
As at 31 March 2025 100
Unit issued during the year -
As at 31 March 2026 100
12 Reserves and Surplus
As At 31 March | As At31 March
Particular 2026 2025
Retained eamnings 17,632,419 17,821,553
Total 17,632,419 17,821,553
(i) |Retained Earnings
Opening Balance 17,821,553 17,293,644
Net profit/(loss) for the period (189,134) 527,909
Closing Balance 17,632,419 17,821,553

(This space has been intentionally left blank)




Coforge BPM Inc.

Notes to the Special Purpose Financial Statements for the year ended March 31, 2026

(All amounts in USD, except for the share data or as otherwise stated)

13 Non Current Lease liability
Particula As At31 March As At 31 March
articular 2026 2025 _
| Lease liability 719,805 1,225,635
Total 719,805 1,225,635

14 Trade Payables

As At 31 March

As At 31 March

Particular 2026 2025
Total outstanding dues of micro enterprises and small enterprises - -
Total outstanding dues of creditor other than micro enterprises and small enterprises 1,941,461 1,536,939
Total 1,941,461 l|536239

There are no micro enterprises and small enterprises to which the Group owes dues as at March 31, 2025 and March 31, 2026 .
This information as required to be disclosed under the Micro, Small and Medium Enterprises Development Act, 2006 has been
determined to the extent such parties have been identified on the basis of information available with the Group.

15 Current Lease liability
Particular As At 31 March As At 31 March
2026 2025
Lease Liabilities 531,235 508,544
Total 531,235 508,544

16 Other Current Financial liabilities

As Ai 31 March

As At 31 March

Particular 2026 2025
Employee Benefits Payable 34,461 h 74,211
—E

Total 34,461 74,211

17 Provisions

As At 31 March

As At 31 March

rti
Particular 2026 2025
Employee benefit obligations 207,199 233,891
Total 207,199 233,891
18 Other current liabilities
As At 31 March As At 31 March
Partic
articular 2026 2025
Statutory dues including provident fund and tax deducted at source 28,007 20,173
Total 28,007 20.173
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Coforge BPM Inc.
Notes to the Spectal Purpose Financial Siatements for the year ended March 31,2026

(All amounts in USD, except for the share data or as otherwise staled)

19 Revenue from tioms 1
For the year ended| For the year ended
gl 31 March 26 31 March 25
Sale of services 9,107,777 4,760,914
Total 9&0‘7.771’ 14,760, 14_
20 Other Income
_ For the year ended| For the year ended
Ryrcwer 31 March 26 31 March 25
Interest Income from financial assets at amortised cost 315,212 413,137
Miscellaneous i 14,659 -
Total 329,871 4IJI 37
21 Employee benefits expense
For the year ended| For the year ended
Pariticatur 31 March 26 31 March 25
Salaries, wages and bonus 5494724 8,093,272
Contribution to provident (and other) funds 102,780 139,379
35,152 139,800
5,632,656 8,272,451
22 Deprecistion and amortization exp
For the year ended| For the year ended
Fevicuter 31 March 26 31 Mareh 25
Depreciation of property, plant and equipment 268,768 143,755
Amortization of intangible assets 390,000 390,000
Depreciation of nght of use assels 528,042 522,282
Total 'l'I!iEII lﬁﬂ:’
23  Other expenses
For the year ended| For the year ended
I 31 March 26 31 Mareh 28
Rent 6,580 16,608
Rates and laxes 24,817 12,326
Communication expenses 501,128 476,372
Legal and professional 116,546 159,755
Travelling and conveyance 100,711 84,542
Recruitment expenses - 3,000
Insurance premium 38,894 37,125
|Repairs and mainienance
- Plant and machinery 5,834 2,907
- Buildings 32,178 30,868
- Others 88,681 89,091
Loss on exchange fluctuations (net) 28,842 (8,971)
Allowance for doubtful debts - trade receivables and unbilled revenue . 93,540
Business promotion exp 4,060 4,072
Professional charges 916,376 3,554,359
Other production expenses 11,456 37,198
Miscellaneous expenses 400,774 461,152
Total 2.276,877 5,053,943
24 Finance costs
For the year ended| For the year ended
31 March 26 31 March 25
Bank and financial charges 6,562 7,764
Unwinding of discounts 78,215 84,236

92,000




