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Cigniti Technologies (UK) Limited

Strategic Report for the Year Ended 31 March 2026

The directors present their strategic report for the year ended 31 March 2026.

Principal activity

Cigniti Technologies provides Al-driven, IP-led strategic digital assurance, software quality engineering,
software testing, automation and consulting services. The Al-led digital engineering services of Cigniti covers
Data engineering services, Digital platform engineering, AI&ML engineering services and Blockchain
development.

Fair review of the business
Cigniti Technologies is committed to achieving its ambitions of scaling up and achieving multi-fold growth.Our
revenue is growing at a steady pace, and we are targeting an increase in revenue from Digital Engineering
Services in the coming year.

YE March 2026  YE March 2025 Change
Turnover 17,758,038 17,006,675 751,363
Profit before tax 1,082,736 1,168,625 (85,889)
Profit after tax 810,987 874,964 (63,977)
Headcount 63 66 3)

Key financial and non-financial performance indicators used to assess the Company's performance are turnover,
profit and headcount. These are reported in the management accounts and reviewed regularly by the Board and
other key stakeholders. Turnover increased by 4%, from £17.0 million in FY25 to £17.6 million in FY26. The
increase was primarily driven by higher levels of services provided to existing customers. Headcount decreased
by three employees during the year, reflecting normal operational changes. Profit for the year remained broadly
consistent with the prior year. However, the net profit margin reduced slightly due to an increase in employee
costs.

Principal risks and uncertainties

The company, in conjunction with the ultimate parent company, has in place a risk management programme that
seeks to limit the adverse effects on the financial performance of the company. The policies set out by the board
and agreed with the ultimate parent company are implemented by the company's directors.

The directors monitor performance through the production of management accounts on a monthly basis.
Additionally, the directors monitor key performance indicators on a monthly basis to ensure they are within
acceptable parameters. These include revenue, operating profits,, working capital, customer service, cash flows
from operating activities and headcount.

Risks considered by management include the following:
Credit risk

The company has implemented policies that require appropriate credit checks on customers before sales are
made to minimise the risk of financial loss.
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Cigniti Technologies (UK) Limited
Strategic Report for the Year Ended 31 March 2026 (continued)

Liquidity risk

In order to maintain liquidity to ensure that sufficient funds are available for ongoing operations and future
developments, the Directors regularly review cash flow to ensure that a strong cash balance is maintained and
working capital requirements are met. The company maintains sufficient funds and generates cash from
operations to meet working capital requirements. If required, the company has access to finance facilities from
fellow group undertakings if required.

Foreign exchange risk

The company has the risk of foreign currency fluctuations associated with US Dollar and Euro denominated
transactions for the services provided to customers and fellow group undertakings, as well as services provided
by fellow group undertakings. This is monitored closely by management so as to limit the exposure to such
fluccuations.

Macroeconomic and geopolitical risks

As several geopolitical conflicts continues to evolve, the directors closely monitor the current and potential
impact on the business, its people, and their clients. Given the levying of sanctions, regional instability,
geopolitical shifts, and other potential adverse effects on macroeconomics conditions, security conditions,
currency exchange, and financial markets, the short and long-term implications of the global conflicts are not
possible to predict.

The directors do not expect any direct impact to the business to be material, but they are not currently able to
predict any indirect impacts on the global economy and how those could negatively affect the business in the
future. The directors continue to monitor any evolving impacts of this conflict and its effects on the global
economy and geopolitical landscape.

Changes in technology

Given the rapidly evolving nature of the technology sector, the company faces significant risks related to
technological advancements. The company proactively embraces the dynamic nature of the technology sector,
continually enhancing its IT solutions and offerings. This commitment ensures it remains competitive and
well-positioned to meet evolving customer needs.

This report was approved by the Board on 3rd August 2026 and signed on its behalf by:

Mr John Robert Speight
Director
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Cigniti Technologies (UK) Limited

Directors' Report for the Year Ended 31 March 2026

The directors present their report and the financial statements for the year ended 31 March 2026.

Directors of the company
The directors who held office during the year were as follows:

Mrs Preeti Singh

Mr John Robert Speight

Mrs Babita Wadhwa (appointed 11 November 2025)
Mr Gautam Samanta (resigned 11 November 2025)

Results and dividends
The Company's financial results have been discussed in the Strategic Report. During the year no dividends have
been paid or declared (2025: No dividends had been paid or declared).

Financial risk management

The directors make use of the ultimate parent company’s risk management team to monitor and where possible
mitigate the risks faced by the business. The Directors' have identified and included the Company's key risks
and associated management policies in the Strategic Report on pages 2.

Going concern

At the date of approving the financial statements, the Directors have a reasonable expectation that the Company
has adequate resources to continue in operational existence for the foreseeable future, being a period of at least
12 months from the date of approval of these financial statements. The Company finances its day-to-day
working capital requirements through ongoing commercial business contracts and, if necessary, financial
support from its ultimate parent undertaking, Coforge Limited, if required.

Accordingly, the Directors continue to adopt the going concern basis in preparing these financial statements.

Disclosure of information to the auditors

Each director has taken steps that they ought to have taken as a director in order to make themselves aware of
any relevant audit information and to establish that the company's auditors are aware of that information. The
directors confirm that there is no relevant information that they know of and of which they know the auditors are
unaware.

Reappointment of auditors
The auditors KNAV are deemed to be reappointed under section 487(2) of the Companies Act 2006.

This report was approved by the Board on 3rd August 2026 and signed on its behalf by:

Mr John Robert Speight
Director
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Cigniti Technologies (UK) Limited
Statement of Directors' Responsibilities

The directors acknowledge their responsibilities for preparing the Annual Report and the financial statements in
accordance with applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the
directors have elected to prepare the financial statements in accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law). Under company
law the directors must not approve the financial statements unless they are satisfied that they give a true and fair
view of the state of affairs of the company and of the profit or loss of the company for that period. In preparing
these financial statements, the directors are required to:

« select suitable accounting policies and apply them consistently;
« make judgements and accounting estimates that are reasonable and prudent;

«  state whether applicable United Kingdom Accounting Standards have been followed, subject to any material
departures disclosed and explained in the financial statements; and

« prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company's transactions and disclose with reasonable accuracy at any time the financial position of the company
and enable them to ensure that the financial statements comply with the Companies Act 2006. They are also
responsible for safeguarding the assets of the company and hence for taking reasonable steps for the prevention
and detection of fraud and other irregularities.
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Cigniti Technologies (UK) Limited

Independent Auditor's Report to the Members of Cigniti Technologies (UK) Limited

Opinion

We have audited the financial statements of Cigniti Technologies (UK) Limited (the 'company') for the year
ended 31 March 2026, which comprise the Profit and Loss Account, Statement of Comprehensive Income,
Balance Sheet, Statement of Changes in Equity, Statement of Cash Flows, and Notes to the Financial
Statements, including a summary of significant accounting policies. The financial reporting framework that has
been applied in their preparation is applicable law and United Kingdom Accounting Standards, including
Financial Reporting Standard 102 The Financial Reporting Standard applicable in the UK and Republic of
Ireland (United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

« give a true and fair view of the state of the company's affairs as at 31 March 2026 and of its profit for the
year then ended;

= have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice;
and

» have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and
applicable law. Our responsibilities under those standards are further described in the auditor responsibilities for
the audit of the financial statements section of our report. We are independent of the company in accordance
with the ethical requirements that are relevant to our audit of the financial statements in the UK, including the
FRC’s Ethical Standard, and we have fulfilled our other ethical responsibilities in accordance with these
requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the director's use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the company's ability to continue as a
going concern for a period of at least twelve months from when the original financial statements were authorised
for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the
relevant sections of this report.

Other information

The directors are responsible for the other information. The other information comprises the information
included in the annual report, other than the financial statements and our auditor’s report thereon. Our opinion
on the financial statements does not cover the other information and, except to the extent otherwise explicitly
stated in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and,
in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether there is a material
misstatement in the financial statements or a material misstatement of the other information. If, based on the
work we have performed, we conclude that there is a material misstatement of this other information, we are
required to report that fact.

We have nothing to report in this regard.
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Cigniti Technologies (UK) Limited

Independent Auditor's Report to the Members of Cigniti Technologies (UK) Limited
(continued)

Opinion on other matter prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit:

 the information given in the Strategic Report and Directors' Report for the financial year for which the
financial statements are prepared is consistent with the financial statements; and

« the Strategic Report and Directors’ Report have been prepared in accordance with applicable legal
requirements.

Matters on which we are required to report by exception
In the light of our knowledge and understanding of the company and its environment obtained in the course of
the audit, we have not identified material misstatements in the Strategic Report and the Directors' Report.

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to
report to you if, in our opinion:

+ adequate accounting records have not been kept, or returns adequate for our audit have not been received
from branches not visited by us; or

+ the financial statements are not in agreement with the accounting records and returns; or
 certain disclosures of directors' remuneration specified by law are not made; or
« we have not received all the information and explanations we require for our audit.

Responsibilities of directors

As explained more fully in the Statement of Directors' Responsibilities [set out on page 5], the directors are
responsible for the preparation of the financial statements and for being satisfied that they give a true and fair
view, and for such internal control as the directors determine is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the directors either intend to liquidate the company or to cease operations, or
have no realistic alternative but to do so.

Auditor Responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.
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Cigniti Technologies (UK) Limited

Independent Auditor's Report to the Members of Cigniti Technologies (UK) Limited
(continued) :

Extent to which the audit is capable of detecting irregularities, including fraud

Irregularities, including fraud are instances of non-compliance with laws and regulations. We designed
procedures in line with our responsibilities outlined above, to detect material misstatements in respect of
irregularities, including fraud. The extent to which our procedures are capable of detecting irregularity including
fraud is detailed below.

We identified areas of laws and regulations that could reasonably be expected to have a material effect on the
financial statements from our general commercial and sector experience; through verbal and written
communications with those charged with governance and other management, and via inspection of the
company’s regulatory and legal correspondence.

We discussed with those charged with governance and other management the policies and procedures regarding
compliance with laws and regulations.

We communicated identified laws and regulations to our team and remained alert to any indicators of
non-compliance throughout the audit, we also specifically considered where and how fraud may occur within
the company.

The potential effect of these laws and regulations on the financial statements varies considerably.

Firstly, the company is subject to laws and regulations that directly affect the financial statements, including the
company’s constitution, relevant financial reporting standards; company law and tax legislation and we assess
the extent of compliance with these laws and regulations as part of our procedures on the related financial
statement items.

Secondly, the company is subject to many other laws and regulations where the consequences of
non-compliance could have a material effect on the amounts or disclosures in the financial statements, for
instance through the imposition of fines and penalties, or through losses arising from litigations. We identified
the regulation around, health and safety and employment legislations as those most likely to have such an affect.

International Auditing Standards (UK) limit the required procedures to identify non-compliance with these laws
and regulations to the procedures, and no procedures over and above those already noted are required. These
limited procedures did not identify any actual or suspected non-compliance which laws and regulations that
could have a material impact on the financial statements.

Our audit procedures included:

* enquiry of management about the Company’s policies, procedures and related controls regarding compliance
with laws and regulations and if there are any known instances of non-compliance;

« examining supporting documents for all material balances, transactions and disclosures;

« review of the Board of directors' minutes;

« enquiry of management and review and inspection of relevant correspondence with any legal firms;

« evaluation of the selection and application of accounting policies related to subjective measurements and
complex transactions;

« analytical procedures to identify any unusual or unexpected relationships;

» testing the appropriateness of journal entries recorded in the general ledger and other adjustments made in the
preparation of the financial statements;

« review of accounting estimates for biases.

A further description of our responsibilities is available on the Financial Reporting Council’s website at:
www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditor’s report.
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Cigniti Technologies (UK) Limited

Independent Auditor's Report to the Members of Cigniti Technologies (UK) Limited
(continued)

These procedures did not identify any actual or suspected fraudulent irregularity that could have a material
impact on the financial statements.

Owing to the inherent limitations of an audit, there is an unavoidable risk that we may not have detected some
material misstatements in the financial statements, even though we have properly planned and performed our
audit in accordance with International Auditing Standards UK). For example, the further removed
non-compliance with laws and regulations is from the events and transactions reflected in the financial
statements, the less likely the procedures that we are required to undertake would identify it. In addition, as with
any audit, there remains a high risk of non-detection of irregularities, as these might involve collusion, forgery,
intentional omissions, misrepresentation, or the override of internal controls. We are not responsible for
preventing non-compliance with laws and regulations or fraud, and cannot be expected to detect non-compliance
with all laws and regulations or every incidence of fraud.

Use of our report

This report is made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the company’s members
those matters we are required to state to them in an auditor’s report and for no other purpose. To the fullest
extent permitted by law, we do not accept or assume responsibility to anyone other than the company and the
company’s members as a body, for our audit work, for this report, or for the opinions we have formed.

For and odl bekalf of KNAYV, Statutory]Auditor

Hygeia Building
Ground Floor

66-68 College Road
Harrow

Middlesex

HA1 1BE

3 August 2026

2026-77-UK
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Cigniti Technologies (UK) Limited

Profit and Loss Account for the Year Ended 31 March 2026

Turnover

Cost of sales

Gross profit

Administrative expenses

Other operating income

Operating profit

Interest receivable from fellow group undertakings

Interest payable and similar expenses

Profit before tax
Tax on profit

Profit for the financial year

The notes on pages 14 to 22 form an integral part of these financial statements.
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Note

N

11

2026 2025
£ 3
17,758,038 17,006,675
(15,260,580) (14,566,592)
2,497,458 2,440,083
(1,466,757) (1,272,269)
2,125 811
1,032,826 1,168,625
54,979 -
(5,069) -
49,910 -
1,082,736 1,168,625
(271,749) (293,661)
810,987 874,964




Cigniti Technologies (UK) Limited

Statement of Comprehensive Income for the Year Ended 31 March 2026

2026 2025

£ £

Profit for the year 810,987 874,964
810,987 874,964

Total comprehensive income for the year

The notes on pages 14 to 22 form an integral part of these financial statements.
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Cigniti Technologies (UK) Limited

(Registration number: 08989957) (England and Wales)

Balance Sheet as at 31 March 2026

Fixed assets
Tangible assets

Current assets
Debtors
Cash at bank and in hand

Creditors: Amounts falling due within one year
Net current assets
Net assets

Capital and reserves
Called up share capital
Retained earnings

Shareholders' funds

Note

10

11

13

2026 2025

£ £

1,892 5,388
8,818,493 3,846,728
1,608,249 1,329,714
10,426,742 5,176,442
(7,702,865) (3,267,048)
2,723,877 1,909,394
2,725,769 1,914,782
855,001 855,001
1,870,768 1,059,781
2,725,769 1,014,782

These finacial statements were approved and authorised for issue by the Board on 3rd August 2026 and signed

on its behalf by:

Mr John Robert Speight
Director

The notes on pages 14 to 22 form an integral part of these financial statements.
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Cigniti Technologies (UK) Limited

Statement of Changes in Equity for the Year Ended 31 March 2026

Retained
Share capital earnings Total
£ £ £
At 1 April 2024 855,001 184,817 1,039,818
Profit for the year - 874,964 874,964
At 31 March 2025 855,001 1,059,781 1,914,782
Retained
Share capital earnings Total
£ £ £
At 1 April 2025 855,001 1,059,781 1,914,782
Profit for the year - 810,987 810,987
At 31 March 2026 855,001 1,870,768 2,725,769

The notes on pages 14 to 22 form an integral part of these financial statements.
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Cigniti Technologies (UK) Limited

Notes to the Financial Statements for the Year Ended 31 March 2026

1 General information
The company is a private company limited by share capital, incorporated in England and Wales.

The address of its registered office is:
Hygeia Building

Rear Ground Floor

66-68 College Road

Harrow

Middlesex

HAl 1BE

United Kingdom

These financial statements were authorised for issue by the Board on ........... .

2 Accounting policies

Summary of significant accounting policies and key accounting estimates
The principal accounting policies applied in the preparation of these financial statements are set out below.
These policies have been consistently applied to all the years presented, unless otherwise stated.

Statement of compliance

These financial statements have been prepared in accordance with applicable United Kingdom accounting
standards, including Financial Reporting Standard 102 'The Financial Reporting Standard applicable in the UK
and Republic of Ireland' (FRS 102), and the Companies Act 2006.

Basis of preparation
These financial statements have been prepared using the historical cost convention.

The company has taken advantage of the following disclosure exemptions in preparing these financial
statements, as permitted by FRS 102 paragraph 1.12(b), on the basis that it is a qualifying entity and its ultimate
parent company, Coforge Limited, includes these in its own consolidated financial statements:

» the requirement to prepare a statement of cash flows;
» certain financial instrument disclosures;
» from disclosing the company key management personnel compensation.

The functional and presentational currency is Pound Sterling (£), being the currency of the primary economic
environment in which the company operates in.

Going concern

At the date of approving the financial statements, the Directors are confident that the Company has adequate
resources to continue in operational existence for the foreseeable future, being a period of at least 12 months
from the date of approval of these financial statements. The Company finances its day-to-day working capital
requirements through ongoing commercial business contracts and, if necessary, financial support from its
ultimate parent undertaking, Coforge Limited is also available to the company.

Accordingly, the Directors continue to adopt the going concern basis in preparing these financial statements.
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Cigniti Technologies (UK) Limited

Notes to the Financial Statements for the Year Ended 31 March 2026 (continued)

2 Accounting policies (continued)

Revenue recognition

Turnover comprises the fair value of the consideration received or receivable for the provision of services in the
ordinary course of the company’s activities. Turnover is shown net of sales/value added tax, returns, rebates and
discounts.

Revenue from contracts is assessed on an individual basis with revenue earned being ascertained based on the
stage of completion of the contract which is estimated using a combination of the milestones on the contract and
the time spent to date compared to the total time expected to be required to undertake the contract. Estimates of
the total time required to undertake the contracts are made on a regular basis and subject to management review.
These estimates may differ from the actual results due to a variety of factors such as efficiency of working,
accuracy of assessment of progress to date and client decision making.

Foreign currency transactions and balances

Transactions in foreign currencies are initially recorded at the functional currency rate prevailing at the date of
the transaction. Monetary assets and liabilities denominated in foreign currencies are retranslated into the
respective functional currency of the entity at the rates prevailing on the reporting period date. Non-monetary
items carried at fair value that are denominated in foreign currencies are retranslated at the rate on the date when
the fair value is re-measured.

Non-monetary items measured in terms of historical cost in a foreign currency are not retranslated.

Tax

Taxation expense for the period comprises current recognised in the reporting period. Tax is recognised in the
profit or loss account, except to the extent that it relates to items recognised in other comprehensive income or
directly in equity. In this case tax is also recognised in other comprehensive income or directly in equity
respectively. Current taxation assets and liabilities are not discounted.

Current tax is the amount of income tax payable in respect of the taxable profit for the year or prior years. Tax is
calculated on the basis of tax rates and laws that have been enacted or substantively enacted by the period end.

Management periodically evaluates positions taken in tax returns with respect to situations in which applicable
tax regulation is subject to interpretation. It establishes provisions where appropriate on the basis of amounts
expected to be paid to the tax authorities.

Tangible assets
Tangible assets are stated in the balance sheet at cost, less any subsequent accumulated depreciation and
subsequent accumulated impairment losses.

The cost of tangible assets includes directly attributable incremental costs incurred in their acquisition and
installation.

Depreciation

Depreciation is charged so as to write off the cost of assets over their estimated useful lives, as follows:
Asset class Depreciation method and rate
Computer and office equipment 20% and 33% Straight line
Leases

Rentals payable under operating leases, including any lease incentives received, are charged to income on a
straight line basis over the term of the relevant lease except where another more systematic basis is more
representative of the time pattern in which economic benefits from the lease asset are consumed.
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Cigniti Technologies (UK) Limited

Notes to the Financial Statements for the Year Ended 31 March 2026 (continued)

2 Accounting policies (continued)

Share capital

Ordinary shares are classified as equity. Equity instruments are measured at the fair value of the cash or other
resources received or receivable, net of the direct costs of issuing the equity instruments. If payment is deferred
and the time value of money is material, the initial measurement is on a present value basis.

Defined contribution pension obligation

A defined contribution plan is a pension plan under which fixed contributions are paid into a pension fund and
the company has no legal or constructive obligation to pay further contributions even if the fund does not hold
sufficient assets to pay all employees the benefits relating to employee service in the current and prior periods.

Contributions to defined contribution plans are recognised as employee benefit expense when they are due. If
contribution payments exceed the contribution due for service, the excess is recognised as a prepayment.

Financial instruments

i. Financial assets

Basic financial assets, including trade and other debtors, and cash and bank balances, are initially recognised at
transaction price, unless the arrangement constitutes a financing transaction, where the transaction is measured
at the present value of the future receipts discounted at a market rate of interest.

Such assets are subsequently carried at amortised cost using the effective interest method, unless they are
receivable within one year. In these instances, assets are measured, initially and subsequently, at the
undiscounted amount of the cash or other consideration, expected to be received.

At the end of each reporting period financial assets are assessed for objective evidence of impairment. If an asset
is impaired the impairment loss is the difference between the carrying amount and the present value of the
estimated cash flows discounted at the asset’s original effective interest rate. The impairment loss is recognised
in profit or loss.

If there is a decrease in the impairment loss arising from an event occurring after the impairment was
recognised, the impairment is reversed. The reversal is such that the current carrying amount does not exceed
what the carrying amount would have been had the impairment not previously been recognised. The impairment
reversal is recognised in profit or loss.

Financial assets are derecognised when (a) the contractual rights to the cash flows from the asset expire or are
settled, or (b) substantially all the risks and rewards of the ownership of the asset are transferred to another
party, or (c) despite having retained some significant risks and rewards of ownership, control of the asset has
been transferred to another party who has the practical ability to unilaterally sell the asset to an unrelated third
party without imposing additional restrictions.

ii. Financial liabilities

Basic financial liabilities, including trade and other creditors, bank loans, and amounts due from fellow group
undertakings, are initially recognised at transaction price, unless the arrangement constitutes a financing
transaction, where the debt instrument is measured at the present value of the future receipts discounted at a
market rate of interest.
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Cigniti Technologies (UK) Limited

Notes to the Financial Statements for the Year Ended 31 March 2026 (continued)

2 Accounting policies (continued)

ii. Financial liabilities (continued)

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method, unless they
are payable within one year. In these instances, assets are measured, initially and subsequently, at the
undiscounted amount of the cash or other consideration, expected to be paid.

If there is an unconditional right to defer settlement for at least twelve months after the reporting date, they are
presented as non-current liabilities. Trade creditors are obligations to pay for goods or services that have been
acquired in the ordinary course of business from suppliers. Trade creditors are classified as current liabilities if
payment is due within one year or less. If not, they are presented as non-current liabilities.

3 Judgments in applying accounting policies and key sources of estimation uncertainty

The preparation of financial statements in conformity with FRS102 requires management to make estimates and
assumptions that affect the reported amounts of liabilities and expensesthat are reported and disclosed in the
financial statements and accompanying notes. The estimates and underlying assumptions are reviewed on an
ongoing basis. Revisions to accounting estimates are recognised in the period in which the estimate is revised if
the revision affects only that period, or in the period of the revision and future periods if the revision affects both
current and future periods.

Significant estimates and assumptions are used as follows:

Accruals:

Accruals represent liabilities to pay for goods or services that have been received or supplied but have not been
paid, invoiced, or formally agreed with the supplier, including amounts due to employees (e.g., amounts relating
to accrued vacation pay). These are estimated based on historical experience, contractual terms, and other
evidence, such as communication with suppliers and service providers. The actual amounts may differ from the
estimated amounts depending on the final terms agreed upon or any disputes that may arise. Management
reviews the accruals on a periodic basis to ensure they are reflective of the best estimate of the amounts that will
be paid based on the most recent information available.

Accrued income:

Accrued income represents income earned for services performed but not yet invoiced at the reporting date.
These are estimated based on the best available evidence, which may include contractual terms, historical billing
patterns, and direct communications with clients. The actual amounts invoiced may differ from these estimates
due to subsequent negotiations, changes in scope, or other factors affecting the final billing. Management
periodically reviews the accrued revenue estimates to ensure they accurately reflect the revenue expected to be
invoiced based on the services performed to date.
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Cigniti Technologies (UK) Limited

Notes to the Financial Statements for the Year Ended 31 March 2026 (continued)

4  Turnover

The analysis of the company's Turnover for the year from continuing operations is as follows:

2026 2025
£ £
Rendering of services 17,758,038 17,006,675
The analysis of the company's Turnover for the year by market is as follows:
2026 2025
£ £
UK 15,555,393 14,781,341
Europe 2,202,645 2,225,334
17,758,038 17,006,675
5 Other operating income
The analysis of the company's other operating income for the year is as follows:
2026 2025
£ £
Miscellaneous other operating income 2,125 811
6  Operating profit
Arrived at after charging/(crediting)
2026 2025
£ £
Depreciation expense 3,496 6,615
Foreign exchange losses 27,577 9,947
7  Staff costs
The aggregate payroll costs (including directors' remuneration) were as follows:
2026 2025
£ £
Wages and salaries 4,210,275 4,090,354
Social security costs 499,770 462,850
Pension costs, defined contribution scheme 260,277 222,650
Other employee expense 13,207 4,283
4,983,529 4,780,137

The average monthly number of persons employed by the company (including directors) during the year,

analysed by category was as follows:
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Cigniti Technologies (UK) Limited

Notes to the Financial Statements for the Year Ended 31 March 2026 (continued)

7  Staff costs (continued)

Delivery
Administration and support

2026 2025
No. No.
61 62

2 4

63 66

The directors of the Company are also directors of other entities within the Coforge Group and are employed
and remunerated by other group companies. The directors do not receive any remuneration for their services to
the Company, and the portion of their total remuneration that relates to their responsibilities for the Company is
considered to be negligible. Accordingly, no directors’ remuneration has been disclosed in these financial

statements.

The Company has no other key management personnel.

8  Auditors' remuneration

Audit of the financial statements

9 Taxation

Tax charged/(credited) in the profit and loss account

Current taxation
UK corporation tax
UK corporation tax adjustment to prior periods

2026 2025
£ £
15,000 15,500
2026 2025

£ £
271,749 295,796

- (2,135)
271,749 293,661

The tax on profit before tax for the year is higher than the standard rate of corporation tax in the UK (2025 -

higher than the standard rate of corporation tax in the UK) of 25% (2025 - 25%).

The differences are reconciled below:
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Cigniti Technologies (UK) Limited

Notes to the Financial Statements for the Year Ended 31 March 2026 (continued)

9  Taxation (continued)

2026 2025
£ £
Profit before tax 1,082,736 1,168,625
Corporation tax at standard rate 270,684 292,156
Decrease in UK and foreign current tax from adjustment for prior
periods - (2,135)
Tax increase from effect of capital allowances and depreciation 874 1,654
Effect of expense not deductible in determining taxable profit (tax loss) 191 1,986
Total tax charge 271,749 293,661
10  Tangible assets
Computer
equipment
£
Cost or valuation
At 1 April 2025 96,957
At 31 March 2026 96,957
Depreciation
At 1 April 2025 91,569
Charge for the year 3,496
At 31 March 2026 95,065
Carrying amount
At 31 March 2026 1,892
At 31 March 2025 5,388
11  Debtors
2026 2025
Note £ £
Trade debtors 2,378,508 3,231,759
Amounts owed by fellow group undertakings 16 6,407,829 609,498
Prepayments 14,854 5,471
Accrued income 17,302 -
Total current trade and other debtors 8,818,493 3,846,728

Of the amounts owed by fellow group undertakings, £3,950,000 bears interest at SONIA + 1.5%. This balance is
unsecured and repayable within one year. The remaining amounts are unsecured, interest-free and repayable on

demand.
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Cigniti Technologies (UK) Limited

Notes to the Financial Statements for the Year Ended 31 March 2026 (continued)

12 Cash and cash equivalents

Cash at bank

13  Creditors

Due within one year

Trade creditors

Amounts due to fellow group undertakings
Other creditors

Corporation tax payable

Social security and other taxes

Accrued expenses

Deferred income

Note

16

2026 2025

£ £
1,608,249 1,329,714
2026 2025

£ £

15,078 44,866
6,699,558 2,002,013
83,544 74,779
45,569 295,796
667,236 678,131
187,676 171,463
4,204 -
7,702,865 3,267,048

Amounts due to fellow group undertakings are unsecured, interest free and repayable on demand.

14  Pension and other schemes

Defined contribution pension scheme

The company operates a defined contribution pension scheme. The pension cost charge for the year represents

contributions payable by the company to the scheme and amounted to £260,277 (2025 - £222,650).

Contributions totalling £26,246 (2025: £18,066) were payable to the scheme at the end of the year and are

included in creditors.

15 Share capital

Allotted, called up and fully paid shares

Ordinary shares of £1 each

2026
No. £

855,001 855,001

2025
No.

855,001

855,001
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Cigniti Technologies (UK) Limited

Notes to the Financial Statements for the Year Ended 31 March 2026 (continued)

16 Related party transactions

Summary of transactions with other related parties

The company has taken advantage of the exemption available in accordance with FRS 102 section 33 'Related
Party Disclosures' not to disclose transactions entered into between two or more members of the group, as the
company is a wholly owned subsidiary undertaking of the group with which it is party to the transactions.

17 Parent and ultimate parent undertaking

The Company's ultimate parent undertaking is Coforge Limited, a company incorporated in India. As at the year
end, the Company's immediate parent undertaking was Cigniti Technologies Limited, a company also
incorporated in India.

The parent of the smallest group for which consolidated financial statements including Cigniti Technologies
(UK) Limited are drawn up is Cigniti Technologies Limited. These financial statements are publicly available
and can be obtained upon request from:

Plot No.13,

Udyog Vihar,
Phase-1V,
Sector18.

Palam Road.
Gurugram 122 015
Haryana, India.

There is no one controlling party.

Subsequent events

Subsequent to the reporting date, on 5 May 2026, Cigniti Technologies Limited amalgamated with Coforge
Limited pursuant to a Scheme of Amalgamation approved in India. As a result of the amalgamation, Cigniti
Technologies Limited ceased to exist and Coforge Limited became the Company's immediate and ultimate
parent undertaking. This was a non-adjusting event and did not have any impact on the Company's financial
position or results for the year ended 31 March 2026.
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Cigniti Technologies (UK) Limited

Detailed Profit and Loss Account for the Year Ended 31 March 2026

2026 2025
£ £
Turnover (analysed below) 17,758,038 17,006,675
Cost of sales (analysed below) (15,260,580) (14,566,592)
Gross profit 2,497,458 2,440,083
Gross profit (%) 14.06% 14.35%
Administrative expenses
Employment costs (analysed below) (1,054,240) (895,774)
Establishment costs (analysed below) (15,888) (74,893)
General administrative expenses (analysed below) (385,134) (284,298)
Finance charges (analysed below) (7,999) (10,689)
Depreciation costs (analysed below) (3,496) (6,615)
(1,466,757) (1,272,269)
Other operating income (analysed below) 2,125 811
Operating profit 1,032,826 1,168,625
Income from shares in group undertakings (analysed below) 54,979 -
Interest payable and similar charges (analysed below) (5,069) -
49,910 -
Profit before tax 1,082,736 1,168,625

This page does not form part of the statutory financial statements.
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Cigniti Technologies (UK) Limited

Detailed Profit and Loss Account for the Year Ended 31 March 2026 (continued)

Turnover
Rendering of services, UK
Rendering of services, Europe

Cost of sales

Direct costs

Wages and salaries (excluding directors)
Staff NIC (Employers)

Staff pensions (Defined contribution)

Employment costs

Wages and salaries

Staff NIC (Employers)

Staff pensions (Defined contribution)
Sales commissions

Staff welfare

Establishment costs
Rent

Insurance

Repairs and maintenance

General administrative expenses
Telephone and fax

Computer software and maintenance costs

Printing, postage and stationery
Trade subscriptions

Travel and subsistence
Advertising

Customer entertaining (disallowable for tax)
Auditor's remuneration - The audit of the company's annual accounts

Legal and professional fees

Foreign currency (gains)/losses - operating expense

Finance charges
Bank charges

2026 2025
£ £
15,555,393 14,781,341
2,202,645 2,225,334
17,758,038 17,006,675
(11,331,291) (10,682,229)
(3,356,256) (3,328,656)
(422,712) (357,605)
(150,321) (198,102)
(15,260,580) (14,566,592)
(829,105) (653,435)
(77,058) (105,245)
(109,956) (24,548)
(24,914) (108,263)
(13,207) (4,283)
(1,054,240) (895,774)
- (49,484)

(15,888) (25,271)

- (138)

(15,888) (74,893)
(1,380) (1,139)
(17,510) (789)
(517) (393)

(740) -
(242,529) (200,612)
(11,504) (14,699)
(8,944) (3,872)
(15,000) (15,500)
(59,433) (37,347)
(27,577) (9,947)
(385,134) (284,298)
(7,999) (10,689)

This page does not form part of the statutory financial statements.

Page 24




Cigniti Technologies (UK) Limited

Detailed Profit and Loss Account for the Year Ended 31 March 2026 (continued)

Depreciation costs

Depreciation of office equipment (owned)

Other operating income

Other operating income

Income from shares in group undertakings
Interest from subsidiaries

Interest payable and similar expenses

Other interest payable

2026 2025
£ £
(3,496) (6,615)
2,125 811
54,979 -
(5,069) -

This page does not form part of the statutory financial statements.
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