L. — \ S o8 ™ _ LA A —
e e\““‘“mtsc\“"‘-’\'—r\ 6‘3“ PR

BSKR & ASSOCIATES
_ Chartered Accountants

Independent Auditors' Report on Financial Statements prepared for
Special Purpose

To
The Board of Directors
M/s Cigniti Technologies (SG) Pte. Ltd

We have audited the accompanying special purpose Ind AS financial statements of M/s Cigniti
Technologies (SG) Pte. Ltd (‘the Company’), which comprise the Balance Sheet as at March
31,2026 and the Statement of Profit and Loss, including the statement of other Comprehensive
Income, the Cash Flow Statement for the year then ended, and notes to the special purpose Ind
AS financial statements, including a summary of the significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid special purpose Ind AS financial statements give the information required by the
Companies Act, 2013 as amended (“the Act”) in the manner so required and give a true and
fair view in conformity with the accounting principles generally accepted in India , of the state
of affairs of the Company as at March 31, 2026 , its profit including other comprehensive
income, its cash flows for the year ended on that date.

Basis for Opinion

We conducted our Audit of the special purpose Ind AS financial statements in accordance with
the Standards on Auditing (SAs), as specified under section 143 (10) of the Act, our
responsibilities under those standards are further described in the ‘ Auditor’s Respponsibilities
for the Audit of the special purpose Ind AS Financial Statements’ section of our report. We are
independent of the Company in accordance with the ‘Code of Ethics’ issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our
audit of the special purpose Ind AS financial statements under the provisions of the Act and
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our audit opinion on the special purpose Ind
AS financial statements.

Responsibility of Management and Those Charged with Governance for special purpose
Ind AS Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Act with respect to preparation of these special purpose Ind AS financial statements that give
a true and fair view of the financial position, financial performance including other
comprehensive income, cash flows in accordance with the accounting principles geners
accepted in India, including the Indian Accounting Standards (Ind AS) specified under se¢fj
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133 of the Act read with the Companies (Indian Accounting Standards (Ind AS), as amended,
spe.mﬁed under §ection 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding the
assets. of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
com!)leteness of the accounting records, relevant to the preparation and presentation of the
special purpose Ind AS financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the special purpose Ind AS financial statements, management is responsible for
assessing the Company’s ability to continue as going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless management
either intends to liquidate the Company o to cease operations, or has no realistic alternative
but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor's Responsibility for the Audit of the special purpose Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the special purpose Ind AS
Financial Statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these special
purpose Ind AS financial statements.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the special purpose Ind AS
financial statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis of our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expression
an opinion on the effectiveness of the Company’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of//;égsk
accounting estimates and related disclosures made by management. / *Qj» G
|2
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o Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the special
purpose Ind AS financial statements or, if such disclosure are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to date of our
auditor’s report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

e Evaluate the overall presentation, structure and content of the special purpose Ind AS
financial statements, including the disclosures, and whether the special purpose Ind AS
financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

We Communicate with those charged with governance regarding, among other maters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have cqmphed with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matter

Our Report is intended solely for the use of the board of directors and M/s. Coforge Limited,
the Holding Company to comply with financial reporting requirement in India and should not be
distributed to or used by parties other than the Company or Coforge Limited, the Holding
Company.

FROM BSKR & ASSOCIATES
CHARTERED ASSOCIATES
FRN:023737S

BANALA SHRAVAN KUMAR REDDY
PARTNER
M NO:240014

UDIN: 26240014RLWBEH9699
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Cigniti Technologies (SG) Pte. Ltd
Registration No: 202115512Z
Balance Sheet as at March 31, 2026

(All amounts are in Singapore Dollars, unless otherwise stated)

Notes As at As at
March 31, 2026 March 31, 2025

Assets
Non-current assets
Property, plant and equipment

Total Assets

Equity and Liabilities
Equity

Equity share capital
Other equity

Liabilities

Current liabilities

Financial liabilities
Trade payables

- total outstanding dues of micro enterprises and

small enterprises

- total outstanding dues of creditors other than

micro enterprises and small enterprises
Other financial liabilities

5 (2,08,844) (2,14,090)
(2,08,843) (2,14,089)

1391 147

7 2,07,452 213,942
2,08,843 2,14,089

Total Equity and Liabilities

Summary of material accounting policies

22

The accompanying notes are an integral part of the standalone financial statements.

As per our report of even date.

For BSKR & Associates

ICAI Firm Registration No: 0237375
Peer Review No: 020399
Chartered Accountant

i ol - 3]
o Al (FRN: 0237378 )
Banala Shravdn'Kuma :
Partner

Membership No. 240014

Place: Hyderabad
Date: May 1, 2026

For and on behalf of the Board of Directors
Cigniti Technologies (SG) Pte. Ltd

Kauwysdbe G-

Saurabh Goel
Director
Place:

Date: May 1, 2026



Cigniti Technologies (SG) Pte, Ltd
Registration No: 2021155122

Statement of Profit and Loss for the year ended March 31, 2026
(All amounts are in Singapore Dollars, unless otherwise stated)

Notes Year ended Year ended
March 31, 2026 March 31, 2025

Income

Other income 8 7,179 829
Total income 7,179 829
Expenses

Other expenses 9 1,850 7,600
Depreciation and amortization expense 10 .- 350
Finance costs 1 83 81
Total expenses 1,933 8,031
Profit before tax 5246 [/ ,202)
Tax expenses 12

Current tax -

Deferred tax .

Total tax expenses - -
Eamings per share (EPS) (Nominal value of equity share is SGD. 1 /-each)

(amount in SGD)

13

Basic and Diluted EPS 5,245.66 (7,201 81)

Summary of material accounting policies 22

The accompanying notes are an integral part of the standalone financial statements.

As per our report of even date.

For BSKR & Associates
ICAI Firm Registration No: 0237375
Peer Review No: 020399
Chartered Accoun MII ts

Place: Hyderabad
Date: May 1, 2026

Fhr and on behalf of the Board of Directors

Kbl

Saurabh Goel
Director
Place:

Date: May 1, 2026



T RSN,
PRET /¢

Cigniti Technologies (SG) Pte, Ltq
Registration No: 2021155127

2 Equity share capital

ICAI Firm Registration No: 0237375
Peer Review No: 020399
Chartered AccountantsZZ ;

Equity shares of SGD 1 each
- ] ch, issued, subscribed and fally paid No. SGD
€ year ended March 31
As at April 1, 2025 ~2026
Add: Issued during the year 1 1
As at March 31, 2026 - -
1 1
For the year ended March
31,2025
As at April 1, 2024
Add: Issued during the year 1 1
As at March 31, 2025 - >
1 1
- Other equity
Retained Total
For the year ended March 31,2026 earnings
As at April 1, 2025
Profit for the vear (2,14,090) (2,14,090)
As at March 31, 2026 5,246 5,246
(2,08,844) (2,08,844)
For the year ended March 31,2025
A 3
et April, 2024 (2,06,888) (2,06,388)
Profit for the vear (7,202) 7202
(7.202)
As at March 31, 2025 2,14,090 2,14,090
The accompanying notes are an integral part of the standalone financial statements.
As per our report of even date.
For BSKR & Associates For and on behalf of the Board of Directors
Cigniti Technologies (SG) Pte. Ltd

fowovattn Gl

/%A%g TN
Banala Shrava umar : Saurabh Goel
Director
Place:

Partner
Membership No. 240014

Place: Hyderabad
Date: May 1, 2026

Date: May 1, 2026



Cigniti Technologies (SG) Pte. Ltd

Registration No: 2021155127
ShmtolCuhHmﬁlﬂleymm&edMlmhn,m
(All amounts are in Singapare Dollars, unless otherwise stated)

AV VLA

Cash flows from operating activities
Profit before tax

Adjustments to reconcile profit before tax to net cash flows:
Depreciation and amartization expense
Finance costs

Provision for expected credit lass. net

Year ended
March 31, 2025

5,246 (7.202)
2 350
83 81

March 31, 2026

5329 (6.771)

Operating profit befare working capital changes
Movements in working capital

Increase/ (decrease) in trade payables
(Decrease)/increase in other liabilities

Increase in trade receivables

(Increase)/ decrease in other assets

1244 .
(6490) 6.852

Decrease in other financial assets
Cash generated from operations

Income taxes paid (net of refunds)

(A)

Net cash flows (used in)/ generated from operating activities

Cash flows generated from / (used in) investing activilies

Purchase of propertv. plant and equipment

__(B)

Net cash flows generated from / (used in) mﬁﬂu

Cash flows used in financing activities
Interest and other borrowing cost paid

(3) (81)

Payment towards lease liabilities

(83) (81)

©<)

Net cash flows used lnﬁnmuuﬁﬁ-

Net increase/{decrease) in cash and cash equivalents

(A+B+Q) :

Cash and cash equivalents at the beginning of the vear
mm@qﬂvﬂmbﬂﬂ-mddthg

Components of cash and cash equivalents
Balances with banks including cash on hand

Total cash and cash equival

Refer note 9.1 for change in liabilities arising from financing activities and non-cash investing activities

memnpmyingndammhranpandmeshndaloneﬁmmmmhmn

As per our report of even date.

For BSKR & Associates

ICAI Firm Registration Na: 0237375
Peer Review No: 020599 =
Chartered ,-\n‘uuntanls/f \E‘-,}‘:‘Z-'_SQC, L

sy

Place: Hyderabad
Date: May 1, 2026

For and on behalf of the Board of Directors
Cigniti Technologies (SG) Pte. Ltd

Rorndte GA

Saurabh Goel
Director
Place:

Date: May 1, 2026



Cigniti Technologies (SG) Pte. Ltd

Registration No: 2021155122

Notes to the financial statements for the year ended March 31, 2026
(All amounts are in Singapore Dollars, unless otherwise stated)

1.

2,

Corporate information

Cigniti Technologies (SG) Pte. Ltd (“the Company”) incorporated under the laws of Singapore. The
Company is principally engaged in providing Digital Assurance and Engineering (Software testing)
Services across the world.

The financial statements were approved for issue in accordance with a resolution of the directors on
May 1, 2026.

Material accounting policies

2.1 Basis of preparation

The special purpose financial statements (‘financial statements”) have been prepared for the express
purpose of and use of management and the Board of Directors in their preparation of the consolidated
financial statements of the Parent Company. These financial statements are not the statutory financial
statements of the Company, and are not intended to, and do not, comply with the disclosure
provisions applicable to statutory financial statements prepared under the Companies Act, 2013, as
those are considered irrelevant by the management and the intended users of the financial statements
for the purposes for which those have been prepared.

The financial statements comply in all material aspects with Indian Accounting Standards (Ind AS)
notified under Section 133 of the Companies Act, 2013 (the Act) [Companies (Indian Accounting
Standards) Rules, 2015] (as amended from time to time) and presentation requirements of Division Il
of Schedule lll to the Companies Act, 2013, (Ind AS compliant Schedule Iil) and other relevant
provisions of the Act.

The financial statements have been prepared on a historical cost basis, except for the following assets
and liabilities which have been measured at fair value:

e Certain financial assets and liabilities measured at fair value (refer accounting policy regarding
financial instruments)

2.2 Summary of material accounting policies

(a) Use of estimates and judgements

The preparation of financial statements in conformity with Ind AS requires the management to make
judgments, estimates and assumptions that affect the reported amounts of revenues, expenses,
assets and liabilities and the disclosure of contingent liabilities, at the end of the reporting year.
Although these estimates are based on the management’s best knowledge of current events and
actions, uncertainty about these assumptions and estimates could result in the outcomes requiring a
material adjustment to the carrying amounts of assets or liabilities in future periods.

The key assumptions concerning the future and other key sources of estimation uncertainty at the
reporting date, that have a significant risk of causing a material adjustment to the carrying amounts of
assets and liabilities within the next financial year. The Company based its assumptions and
estimates on parameters available when the financial statements were prepared. Existing
circumstances and assumptions about future developments, however, may change due to market
changes or circumstances arising that are beyond the control of the Company. Such changes are
reflected in the assumptions when they occur.

(b) Current versus non-current classification
The Company presents assets and liabilities in the balance sheet based on current/ non-current
classification. An asset is treated as current when it is:
» Expected to be realized or intended to be sold or consumed in normal operati
e Held primarily for the purpose of trading;

» Expected to be realized within twelve months after the reporting period; or




Cigniti Technologies (SG) Pte. Ltd

Registration No: 202115512Z :

Notes to the financial statements for the year ended March 31, 2026
(All amounts are in Singapore Dollars, unless otherwise stated)

¢ Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at
least twelve months after the reporting period.

All other assets are classified as non-current.

A liability is current when:

» Itis expected to be settled in normal operating cycle;

¢ ltis held primarily for the purpose of trading;

 ltis due to be settled within twelve months after the reporting period; or

e There is no unconditional right to defer the settlement of the liability for at least twelve months
after the reporting period.

The Company classifies all other liabilities as non-current.
Deferred tax assets and liabilities are classified as non-current assets and liabilities.

The operating cycle is the time between the acquisition of assets for processing and their realization
in cash and cash equivalents. The Company has identified twelve months as its operating cycle.

(c) Foreign currencies
The Company'’s financial statements are presented in SGD, which is the functional currency of the
Company.

Transactions and balances
Transactions in foreign currencies are initially recorded by the Company at its functional currency
spot rates at the date the transaction first qualifies for recognition.

Monetary assets and liabilities denominated in foreign currencies are translated at the functional
currency spot rates of exchange at the reporting date.

Exchange differences arising on settlement or translation of monetary items are recognised in profit
or loss.

Non-monetary items that are measured in terms of historical cost in a foreign currency are translated
using the exchange rates at the dates of the initial transactions. Non-monetary items measured at
fair value in a foreign currency are translated using the exchange rates at the date when the fair
value is determined. The gain or loss arising on translation of non-monetary items measured at fair
value is treated in line with the recognition of the gain or loss on the change in fair value of the item
(i.e., translation differences on items whose fair value gain or loss is recognised in Other
Comprehensive Income (OCl) or statement of profit or loss are also recognised in OCI or statement
of profit or loss, respectively).

In determining the spot exchange rate to use on initial recognition of the related asset, expense or
income (or part of it) on the derecognition of a non-monetary asset or non-monetary liability relating
to advance consideration, the date of the transaction is the date on which the Company initially
recognises the non-monetary asset or non-monetary liability arising from the advance consideration.
If there are multiple payments or receipts in advance, the Company determines the transaction date
for each payment or receipt of advance consideration.

(d) Fair value measurement
The Company measures financial instruments, at fair value at each balance sheet date.

Fair value is the price that would be received to sell an asset or paid to transfer a liabili

orderly transaction between market participants at the measurement date. The

measurement is based on the presumption that the transaction to sell the asset or er thex:;

liability takes place either:



Cigniti Technologies (SG) Pte. Ltd

Registration No: 202115512Z

Notes to the financial statements for the year ended March 31, 2026
(All amounts are in Singapore Dollars, unless otherwise stated)

° In the principal market for the asset or liability, or
° In the absence of a principal market, in the most advantageous market for the asset or
liability.

The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants
would use when pricing the asset or liability, assuming that market participants act in their economic
best interest.

A fair value measurement of a non-financial asset takes into account a market participant’s ability to
generate economic benefits by using the asset in its highest and best use or by selling it to another
market participant that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which
sufficient data are available to measure fair value, maximising the use of relevant observable inputs
and minimising the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are
categorised within the fair value hierarchy, described as follows, based on the lowest level input that
is significant to the fair value measurement as a whole:

e Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities;

* Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value
measurement is directly or indirectly observable; and

e Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value
measurement is unobservable

For assets and liabilities that are recognised in the financial statements on a recurring basis, the

Company determines whether transfers have occurred between levels in the hierarchy by re-

assessing categorisation (based on the lowest level input that is significant to the fair value

measurement as a whole) at the end of each reporting period.

For the purpose of fair value disclosures, the Company has determined classes of assets and
liabilities on the basis of the nature, characteristics and risks of the asset or liability and the level of
the fair value hierarchy as explained above.

(e) Revenue from contracts with customers

The Company derives revenue primarily from Digital Assurance and Engineering (Software testing)
Services. Revenue from contracts with customers is recognised when control of the services are
transferred to the customer at an amount that reflects the consideration to which the Company
expects to be entitled in exchange for those services. The Company has concluded that it is the
principal in its revenue arrangements since it is the primary obligor in all the revenue arrangements
as it has pricing latitude and is also exposed to credit risks. Revenue is net of volume discounts/price
incentives which are estimated and accounted for based on the terms of contract.

Rendering of services

Revenue from Digital Assurance and Engineering (Software testing) Services rendered to its
subsidiary companies is recognized on accrual basis for services rendered and billed as per the

terms of specific contract.

The method for recognizing revenues and costs depends on the nature of services rendered to
others as mentioned below:

e Time and material: Revenue from time and material contracts are recognized as the related
services are performed, which is pursued based on the efforts spent and agreed rate with the .-
customer. Revenue from the end of the last invoicing to the reporting date is reco g
unbilled revenue.




Cigniti Technologies (SG) Pte. Ltd

Registration No: 202115512Z v

Notes to the financial statements for the year ended March 31, 2026
(All amounts are in Singapore Dollars, unless otherwise stated)

¢ Fixed price contracts: Revenue from fixed-price contracts is recognized as per the ‘percentage-
of-completion’ method, where the performance obligations are satisfied over time and when there
is no uncertainty as to measurement or collectability of consideration. When there is uncertainty
as to measurement or ultimate collectability, revenue recognition is postponed until such
uncertainty is resolved. Percentage of completion is determined based on the project costs
incurred to date as a percentage of total estimated project costs required to complete the project.
The input method has been used to measure the progress towards completion as there is direct
relationship between input and productivity.

Contract balances:

Contract assets

A contract asset is the right to consideration in exchange for services transferred to the customer. If
the Company performs by transferring services to a customer before the customer pays
consideration or before payment is due, a contract asset is recognized for the earmed consideration
that is conditional.

Revenue in excess of invoicing are classified as unbilled revenue (contract assets).

Trade receivables

A receivable represents the Company'’s right to an amount of consideration that is unconditional (i.e.,
only the passage of time is required before payment of the consideration is due). Refer to accounting
policies of financial assets in section financial instruments — initial recognition and subsequent
measurement.

Other income

e Interest income is recognized on a time proportion basis taking into account the amount
outstanding and rate applicable in the transaction.

Foreign currency gains and losses are reported on net basis.

(f) Taxes
Current income tax
Current income tax assets and liabilities are measured at the amount expected to be recovered from
or paid to the taxation authorities. The tax rates and tax laws used to compute the amount are those
that are enacted or substantively enacted, at the reporting date in the countries where the Company
operates and generates taxable income.

Current income tax relating to items recognized outside profit or loss is recognized outside profit or
loss (either in OCI or in equity). Current tax items are recognized in correlation to the underlying
transaction either in OCI or directly in equity. Management periodically evaluates positions taken in
the tax returns with respect to situations in which applicable tax regulations are subject to
interpretation and establishes provision where appropriate.

Deferred tax

Deferred tax is provided using the liability method on temporary differences between the tax bases
of assets and liabilities and their carrying amounts for financial reporting purposes at the reporting
date.

Deferred tax liabilities are recognised for all taxable temporary differences, except:

» When the deferred tax liability arises from the initial recognition of goodwill or an asset or liability
in a transaction that is not a business combination and, at the time of the transaction, affects
neither the accounting profit nor taxable profit or loss and does not give rise to equal taxable and
deductible temporary differences.

* In respect of taxable temporary differences associated with investments in subsidiaries, when the
timing of the reversal of the temporary differences can be controlled and it is probable that.the
temporary differences will not reverse in the foreseeable future e & AS S




Cigniti Technologies (SG) Pte. Ltd

Registration No: 202115512Z

Notes to the financial statements for the year ended March 31, 2026
(All amounts are in Singapore Dollars, unless otherwise stated)

Deferred tax assets are recognized for all deductible temporary differences, the carry forward of
unused tax credits and any unused tax losses. Deferred tax assets are recognized to the extent that
it is probable that taxable profit will be available against which the deductible temporary differences,
and the carry forward of unused tax credits and unused tax losses can be utilized, except:

e When the deferred tax asset relating to the deductible temporary difference arises from the initial
recognition of an asset or liability in a transaction that is not a business combination and, at the
time of the transaction, affects neither the accounting profit nor taxable profit or loss and does not
give rise to equal taxable and deductible temporary differences.

e In respect of deductible temporary differences associated with investments in subsidiaries,
deferred tax assets are recognised only to the extent that it is probable that the temporary
differences will reverse in the foreseeable future and taxable profit will be available against which
the temporary differences can be utilised

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the
extent that it is no longer probable that sufficient taxable profit will be available to allow all or part of
the deferred tax asset to be utilized. Unrecognized deferred tax assets are re-assessed at each
reporting date and are recognized to the extent that it has become probable that future taxable
profits will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the
period when the asset is realized or the liability is settled, based on tax rates and tax laws that have
been enacted or substantively enacted at the reporting date.

Deferred tax relating to items recognized outside profit or loss is recognized outside profit or loss
(either in OCl-or in equity). Deferred tax items are recognized in correlation to the underlying
transaction either in OCI or directly in equity.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off
current tax assets against current tax liabilities and the deferred taxes relate to the same taxable
entity and the same taxation authority.

GST paid on acquisition of assets or on incurring expenses
Expenses and assets are recognized net of the amount of GST paid, except:

» When the tax incurred on purchase of assets or services is not recoverable from the taxation
authority, in which case, the tax paid is recognized as part of the cost of acquisition of the asset or
as part of the expense item, as applicable

° When receivables and payables are stated with the amount of tax included.

The net amount of tax recoverable from, or payable to, the taxation authority is included as part of
receivables or payables in the balance sheet.

(g) Property, plant and equipment
Capital work in progress is stated at cost, net of accumulated impairment loss, if any. Property, plant
and equipment is stated at cost, net of accumulated depreciation and accumulated impairment
losses, if any. Property, plant and equipment under installation or under construction as at balance
sheet are shown as capital work-in-progress, and the related advances are shown as loans and
advances.

An item of property, plant and equipment and any significant part initially recognised is derecognised
upon disposal or when no future economic benefits are expected from its use or disposal. Any gain
or loss arising on derecognition of the asset (calculated as the difference between the net dispasal




Cigniti Technologies (SG) Pte. Ltd

Registration No: 2021155122 :

Notes to the financial statements for the year ended March 31, 2026
(All amounts are in Singapore Dollars, unless otherwise stated)

proceeds and the carrying amount of the asset) is included in the statement of profit and loss when
the asset is derecognised.

Depreciation

Depreciation on property, plant and equipment is calculated on a straight-line basis using the rates
arrived at based on the useful lives estimated by the management. The management has made
technical assessment of the useful lives of the following classes of assets which coincides with the
lives prescribed under Schedule |l of the Companies Act, 2013:

Asset Useful lives estimated
by the management {years)

Furniture and fixtures S 10

Computer and computer equipments 3

The residual values, useful lives and methods of depreciation of property, plant and equipment are
reviewed at each financial year end and adjusted prospectively, if appropriate.

(h) Leases

The Company assesses at contract inception whether a contract is, or contains, a lease. That is, if
the contract conveys the right to control the use of an identified asset for a period of time in
exchange for consideration.

Company as lessee

The Company applies a single recognition and measurement approach for all leases, except for
short-term leases and leases of low-value assets. The Company recognises lease liabilities to make
lease payments and right-of-use assets representing the right to use the underlying assets.

Short-term leases and leases of low-value assets

The Company applies the short-term lease recognition exemption to its short-term leases of
machinery /and equipment (i.e., those leases that have a lease term of 12 months or less from the
commencement date and do not contain a purchase option). It also applies the lease of low-value
assets recognition exemption to leases of office equipment that are considered to be low value.
Lease payments on short-term leases and leases of low-value assets are recognised as expense on
a straight-line basis over the lease term.

S

Provisions, contingent liabilities and commitments

Provisions are recognised when the Company has a present obligation (legal or constructive) as a
result of a past event, it is probable that an outflow of resources embodying economic benefits will
be required to settle the obligation and a reliable estimate can be made of the amount of the
obligation. When the Company expects some or all of a provision to be reimbursed, for example,
under an insurance contract, the reimbursement is recognised as a separate asset, but only when
the reimbursement is virtually certain. The expense relating to a provision is presented in the
statement of profit and loss net of any reimbursement.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax
rate that reflects, when appropriate, the risks specific to the liability. When discounting is used, the
increase in the provision due to the passage of time is recognized as a finance cost.

Contingent liability

Contingent liability is disclosed in the case of:

* A present obligation arising from past events, when it is not probable that an outflow of resources
will not be required to settle the obligation

» A present obligation arising from past events, when it cannot be measured reliably.

A\
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1)

(k)

e A possible obligation arising from past events, unless the probability of outflow of resources is
remote. The Company does not recognize a contingent liability but discloses its existence in the
financial statements.

Commitments include the amount of purchase order (net of advances) issued to parties for
completion of assets. Provisions, contingent liabilities, contingent assets and commitments are
reviewed at each balance sheet date.

Hired contractors cost

Hired contractors cost represents cost of technical sub-contractors for service delivery to the
Company’s customers. These costs are accrued based on services received from the sub-
contractors in line with the terms of the contract.

Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial
liability or equity instrument of another entity.

Financial assets
Initial recognition and measurement

Financial assets are classified, at initial recognition, as subsequently measured at amortized cost,
fair value through other comprehensive income (OCI), and fair value through profit or loss.

The classification of financial assets at initial recognition depends on the financial asset's contractual
cash flow characteristics and the Company’s business model for managing them. With the exception
of trade receivables that do not contain a significant financing component or for which the Company
has applied the practical expedient, the Company initially measures a financial asset at its fair value
plus, in the case of a financial asset not at fair value through profit or loss, transaction costs. Trade
receivables that do not contain a significant financing component or for which the Company has
applied the practical expedient are measured at the transaction price determined under Ind AS 115.
Refer to the accounting policies in section Revenue from contracts with customers.

In order for a financial asset to be classified and measured at amortised cost or fair value through
OCl, it needs to give rise to cash flows that are ‘solely payments of principal and interest (SPPI)’ on
the principal amount outstanding. This assessment is referred to as the SPPI test and is performed
at an instrument level.

The Company’s business model for managing financial assets refers to how it manages its financial
assets in order to generate cash flows. The business model determines whether cash flows will
result from collecting contractual cash flows, selling the financial assets, or both.

Purchases or sales of financial assets that require delivery of assets within a time frame established
by regulation or convention in the market place (regular way trades) are recognized on the trade
date, i.e., the date that the Company commits to purchase or sell the asset.

Subsequent measurement

For purposes of subsequent measurement, financial assets are classified in three categories:

. Financial assets at amortized cost (debt instruments)

. Financial assets designated at fair value through OCI with no recycling of cumulative gains
and losses upon derecognition (equity instruments)

» Financial assets at fair value through profit or loss

Financial assets designated at fair value through OCI with no recycling of cumulative gains
and losses upon derecognition (equity instruments)
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Upon initial recognition, the Company can elect to classify irrevocably its equity investments as
equity instruments designated at fair value through OCI when they meet the definition of equity
under Ind AS 32 Financial Instruments: Presentation and are not held for trading. The classification
is determined on an instrument-by-instrument basis. Equity instruments which are held for trading
and contingent consideration recognised by an acquirer in a business combination to which Ind
AS103 applies are classified as at FVTPL.

Gains and losses on these financial assets are never recycled to profit or loss. Dividends are
recognised as other income in the statement of profit and loss when the right of payment has been
established, except when the Company benefits from such proceeds as a recovery of part of the
cost of the financial asset, in which case, such gains are recorded in OCI. Equity instruments
designated at fair value through OCI are not subject to impairment assessment.

The Company elected to classify irrevocably its non-listed equity investments under this category.

Derecognition
A financial asset (or, where applicable, a part of a financial asset or part of a group of similar
financial assets) is primarily derecognised (i.e. removed from the Company’s balance sheet) when:

a) the rights to receive cash flows from the asset have expired, or
b) the Company has transferred its rights to receive cash flows from the asset, and

i the Company has transferred substantially all the risks and rewards of the asset, or
ii. the Company has neither transferred nor retained substantially all the risks and rewards of the
asset, but has transferred control of the asset.

When the Company has transferred its rights to receive cash flows from an asset or has entered into
a pass-through arrangement, it evaluates if and to what extent it has retained the risks and rewards
of ownership. When it has neither transferred nor retained substantially all of the risks and rewards
of the asset, nor transferred control of the asset, the Company continues to recognise the
transferred asset to the extent of the Company’s continuing involvement. In that case, the Company
also recognises an associated liability. The transferred asset and the associated liability are
measured on a basis that reflects the rights and obligations that the Company has retained.

Continuing involvement that takes the form of a guarantee over the transferred asset is measured at
the lower of the original carrying amount of the asset and the maximum amount of consideration that
the Company could be required to repay.

Impairment of financial assets

In accordance with Ind AS 109, the Company applies Expected Credit Loss (ECL) model for
measurement and recognition of impairment loss on the following financial assets and credit risk
exposure:

a) Financial assets that are debt instruments, and are measured at amortized cost e.g., loans,
debt securities, deposits, trade receivables and bank balance

b) Trade receivables or any contractual right to receive cash or another financial asset that result
from transactions that are within the scope of Ind AS 115.

The Company follows ‘simplified approach’ for recognition of impairment loss allowance on:
. Trade receivables or contract revenue receivables; and
. Other financial assets

The application of simplified approach does not require the Company to track changes in credit rlsk
Rather, it recognises impairment loss allowance based on lifetime ECLs at each reportin
from its initial recognition.
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Lifetime ECL are the expected credit losses resulting from all possible default events over the
expected life of a financial instrument.

ECL is the difference between all contractual cash flows that are due to the Company in accordance
with the contract and all the cash flows that the entity expects to receive (i.e., all cash shortfalls),
discounted at the original EIR. When estimating the cash flows, an entity is required to consider:

. All contractual terms of the financial instrument (including prepayment, extension, call and
similar options) over the expected life of the financial instrument. However, in rare cases when the
expected life of the financial instrument cannot be estimated reliably, then the entity is required to
use the remaining contractual term of the financial instrument

. Cash flows from the sale of collateral held or other credit enhancements that are integral to
the contractual terms

As a practical expedient, the Company evaluates individual balances to determine impairment loss
allowance on its trade receivables. The evaluation is based on its historically observed default rates
over the expected life of the trade receivables and is adjusted for forward-looking estimates. At every
reporting date, the historical observed default rates are updated and changes in the forward-looking
estimates are analysed.

ECL impairment loss allowance (or reversal) recognised during the period is recognised as expense/
income in the statement of profit and loss. This amount is reflected under the head ‘other expenses’
in the statement of profit and loss. Financial assets measured as at amortized cost and contractual
revenue receivables: ECL is presented as an allowance, i.e., as an integral part of the measurement
of those assets in the balance sheet. The allowance reduces the net carrying amount. Until the asset
meets write-off criteria, the Company does not reduce impairment allowance from the gross carrying
amount. For assessing increase in credit risk and impairment loss, the Company combines financial
instruments on the basis of shared credit risk characteristics with the objective of facilitating an
analysis that is designed to enable significant increases in credit risk to be identified on a timely
basis.

Financial liabilities

Recognition and measurement
Financial liabilities are classified, at initial recognition, as financial liabilities at FVTPL, loans and
borrowings, payables, as appropriate. .

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings
and payables, net of directly attributable transaction costs.

The Company’s financial liabilities include trade payables.

Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled
or expires. When an existing financial liability is replaced by another from the same lender on
substantially different terms, or the terms of an existing liability are substantially modified, such an
exchange or modification is treated as the derecognition of the original liability and the recognition of
a new liability. The difference in the respective carrying amounts is recognised in the statement of
profit or loss.

Reclassification of financial assets
The Company determines classification of financial assets and liabilities on initial recognition. After
initial recognition, no reclassification is made for financial assets which are equity instruments and
financial liabilities. For financial assets which are debt instruments, a reclassification is made only if
there is a change in the business model for managing those assets. Changes to the business model
are expected to be infrequent. The Company’s senior management determines change in the
business model as a result of external or internal changes which are significant to the
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operations. Such changes are evident to external parties. A change in the business model occurs
when the Company either begins or ceases to perform an activity that is significant to its operations.
If the Company reclassifies financial assets, it applies the reclassification prospectively from the
reclassification date which is the first day of the immediately next reporting period following the
change in business model. The Company does not restate any previously recognised gains, losses
(including impairment gains or losses) or interest.

Offsetting of financial instruments

Financial assets and financial liabilities are offset, and the net amount is reported in the balance
sheet if there is a currently enforceable legal right to offset the recognised amounts and there is an
intention to settle on a net basis, to realise the assets and settle the liabilities simultaneously.

() Cash and cash equivalents
Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term
deposits with an original maturity of three months or less, which are subject to an insignificant risk of
changes in value.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and
short-term deposits, as defined above, net of outstanding bank overdrafts as they are considered an
integral part of the Company’s cash management.

(m) Segment information
The Company has only one reportable business segment, which is rendering of Digital Assurance
and Engineering (Software testing) Services. Accordingly, the amounts appearing in the financial
statements relate to the Company’s single business segment.

(n) Earnings per share

Basic earnings per share is calculated by dividing the net profit or loss attributable to equity holder
by the weighted average number of equity shares outstanding during the period. Partly paid equity
shares are treated as a fraction of an equity share to the extent that they are entitled to participate in
dividends relative to a fully paid equity share during the reporting period. The weighted average
number of equity shares outstanding during the period is adjusted for events such as bonus issue,
bonus element in a rights issue, share split, and reverse share split (consolidation of shares) that
have changed the number of equity shares outstanding, without a corresponding change in
resources.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period
attributable to its equity shareholders and the weighted average number of shares outstanding
during the period are adjusted for the effects of all dilutive potential equity shares.

2.3 New and amended standards
The Company applied for the first-time certain standards and amendments, which are effective for
annual periods beginning on or after April 1, 2023. The Company has not early adopted any other
standard or amendment that has been issued but is not yet effective:

(i) Definition of Accounting Estimates - Amendments to Ind AS 8
The amendments clarify the distinction between changes in accounting estimates and changes in

accounting policies and the correction of errors. It has also been clarified how entities use
measurement techniques and inputs to develop accounting estimates.

The amendments had no impact on the financial statements of the Company.
(ii) Disclosure of Accounting Policies - Amendments to Ind AS 1

The amendments aim to help entities provide accounting policy disclosures that are more useful
by replacing the requirement for entities to disclose their ‘significant’ accounting poji
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requirement to disclose their ‘material’ accounting policies and adding guidance on how entities
apply the concept of materiality in making decisions about accounting policy disclosures.

The amendments have had an impact on the Company's disclosures of accounting policies, but
not on the measurement, recognition or presentation of any items in the Company’s financial
statements.

(iii) Deferred tax related to assets and liabilities arising from a single transaction -
Amendments to Ind AS 12
The amendments narrow the scope of the initial recognition exception under Ind AS 12, so that it

no longer applies to transactions that give rise to equal taxable and deductible temporary
differences such as leases.

The Company previously recognised for deferred tax on leases on a net basis. As a result of
these amendments, the Company has recognised a separate deferred tax asset in relation to its
lease liabilities and a deferred tax liability in relation to its right-of-use assets. Since, these
balances qualify for offset as per the requirements of paragraph 74 of Ind AS 12, there is no
impact in the balance sheet. There was also no impact on the opening retained earnings as at
April 01, 2023.

2.4 Standards notified but not yet effective.
There are no standards that are notified and not yet effective as on the date.
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4 Equity share capital

March 31, 2026 March 31, 2025

Authorized share capital
1 (March 31, 2025: 1) equity shares of SGD 1/- each

1 1

Issued, subscribed and fully paid-up shares
1 (March 31, 2025: 1) equity shares of SGD.1/- each
Total issued, subscribed and fully paid-up share capital 1 1
@) Reconciliation of the shares outstanding at the beginning and at the end of the reporting year
Equitv shares
March 31, 2026 March 31, 2005

No's A t No's A t
At the beginning of the year 1 1 1 1
Shares issued during the vear 5 - - -
oumdin! at the end of the year 1 1 1 1

Terms/rights attached to equity shares

The Company has one class of equity shares having par value of SGD.1/- per share. Each holder of equity shares is entitled to one vote per share. In the
event of l_lquidlllun of the Company the holders of the equity shares will be entitled to receive the remaining assets of the Company after distribution of all
preferential amounts. The distribution will be in proportion to the number of equity shares held by the shareholders.

(a) Details of shareholders holding more than 5% shares in the company e
March 31, 2026 March 31, 2025
Name of the shareholder No's % holding No's % holding
Cigniti Technologies Limited 1 100% 1 100%

As per records of the Company, induding its register of shareholders/members and other declarations received from shareholders regarding beneficial
interest, the above shareholding represents both legal and beneficial ownership of shares.

(b) Details of shares held by promoters
As at March 31, 2026
No. of shares at . No. of shares at .
Prometer Name the beginning c"'&'," during "y " dofthe % of Total shares "’;"‘f‘ during
of the year ket year i
_Cigniti Technologies Limited 1.00 - 1.00 100.00% -
As at March 31, 2025
No. of shares at No. of shares at 2
Chan, % change
Promoter Name the beginning ge during "4 end of the % of Total shares Aueios
the year the year
, — of the year year
Cigniti Technologies Limited 1.00 - 1.00 100.00% -
§ Other equity
March 31, 2026 March 31,2025
Retained earnings
Opening balance (2,14,090) (2.06.888)
Add: Profit/ (loss) during the year 5,246 (7.202)
Closing balance (2,08,844) (2,14,090)
6 Trade payables
March 31, 2026 March 31, 2025
Outsta:dingduuofmicroenterprissmﬂsmaﬂenterprises : .
A = -
Outstanding dues to related parties . .
Outstanding dues to other parties 1,391 147
B 1,391 147
A+B 1,391 147




Cigniti Technologies (SG) Pte. Ltd

Registration No: 2021155122
Notes to financial statements for the year ended March 31, 2026

(All amounts are in Singapore Dollars, unless otherwise stated)

Trade payable ageing schedule
As at March 31, 2026
Unbilled Notdis Outstanding for [ollow_ma_periods from due date of payment Total
Lessthan1year  1-2years 23years  More than 3 years
Undisputed outstanding dues
Trade pavables 1.391 3 - s 1,391
- - 1,391 . s : 139
As at March 31, 2025
Unbilled  Not due Outstanding for following periods from due date of payment el
Lessthan1year  1-2years 2-3years  More than 3 years
Undisputed outstanding dues
Trade pavables 147 - - = 147
= . 147 - - - 147

There are no disputed trade payables in the current and previous year
Terms and conditions of the above financial liabilities:
Trade payables are non-interest bearing and are normally settled on 30-120 days terms.

7 Other financial Habilities
Current
March 31, 2026 March 31, 2025
At amortised cost
Payable to related parties 2.07.452 213,942
2,07,452 2,13,942
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8 Other income
Year ended Year ended
March 31, 2026 March 31, 2025
Fxchange differences, net 7,180 829
7,180 829
9  Other expenses
Year ended Year ended
m— March 31, 2026 March 31, 2025
Travelling and 250 o0
Legal and professional fees 1,600 7100
1,850 7,600
10 Depreciation and amortization expense
Year ended Year ended
Depreda pe———>n.  March 33,
et i Hmonm.ﬂanlwqmml(mtnmll m\\\ 2026 mn_m:isu
/7 'j("/ %7 W\ - -350

[
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11 Finance costs
Year ended Year ended
March 31, 2026 March 31, 2025
Bank charges 83 81
83 81
12 Tax expense
(a) Income tax expense;
The major components of income tax expenses are :
Year ended Year ended
March 31, 2026 March 31, 2025
Current tax . -
Deferred tax
Total income tax expense recognised in statement of profit and loss relating to current year - -
(b) Reconciliation of effective tax rate:
Year ended Year ended
March 31, 2026 March 31, 2025
Profit before tax (A) 5246 (7,202)
Enacted tax rate in India (B) 17.00% 17.00%
Expected tax expenses (C= A *B) 892 -
R!conciling items:
Tax on expenses not tax deductible - -
Others (892) -
Total tax expense = -
Effective tax rate 0.00% 0.00%

The Company offsets tax assets and liabilities if and only if it has a legally enforceable right to set off current tax assets and current tax
liabilities and the deferred tax assets and deferred tax liabilities related to income taxes levied by the same tax authority.

13 Earnings per share (EPS)
Basic EPS amounts are calculated by dividing the profit for the year attributable to equity holders of the parent by the weighted average
number of equity shares outstanding during the year including vested and excercisable employee stock options granted till date.
Diluted EPS amounts are calculated by dividing the profit attributable to equity holders of the parent by the \'»zeighted average pumber of
equily shares outstanding during the year plus the weighted average number of equity shares that woulfi be issued on conversion of all the
dilutive potential equity shares into equity shares excluding vested and excercisable employee stock options granted till date.

The following reflects the profit and share data used in the basic and diluted EPS computations:
Year ended Year ended
March 31, 2026 March 31, 2024
Profit attributable to equity shareholders for basic earnings 5246 (7.202)
Weighted average number of equity shares in computing basic EPS 1 1
Face value of each equity share (SGD) 1.00 1.00

Earnings per share i}
- Basic /Diluted (SCD) 5,245.66 (7,201.81)
[% ,'\S(:.'(j\\x
-G\
cn the rEp‘mG ; date and date of authorisation
m

There have been no other transactions involving equity shares or potential equity shnrc‘s

of these financial statements. R '
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14 Related party disclosures

Names of related parties and description of relationship

Name of the related party Relationship
Coforge Limited Ultimate Holding Company (w.e.f. July 6, 2024)
Cigniti Technologies Limited Holding Company
Fellow Subsidiaries
Cigniti Technologies Inc., USA Fellow subsidiary
Cigniti Technologies (UK) Limited, UK Fellow subsidiary
Cigniti Technologies (Australia) Pty Ltd, Australia Fellow subsidiary
Cigniti Technologies Canada Inc,, Canada Fellow subsidiary
Cigniti Technologies (CZ) Limited s.r o, Czech Republic Fellow subsidiary
Cigniti Technologies CR Limitada,Costa Rica Fellow subsidiary
Gallop Solutions Private Limited, India Fellow subsidiary
Aparaa Digital Private Limited, India Fellow subsidiary
Key Management Persannel
Mr. C. V. Subramanyam Director (upto October 1, 2024)
Mr C. Srikanth Director (upto October 1, 2024)
Mr. Saurabh Goel Director (wef Oct 1, 2024)
Mr Pankaj Khanna Director (wef Oct 1, 2024)
Mr. Muruganalar Director (wef Oct 1, 2024)
Transactions/ balances with above parties
March 31, 2026
Particulars Cigniti
Technologies
_ Limited
Transactions dl.lrills the year
Receipt of Services X
Rendering of Services -
Balances receivable/(payable)
Pavable 2,07,452
March 31, 2025
Particulars Cignit
Technologies
Limited
Transactions during the year
Receipt of Services
Rendering of Services -
Payable - ) 213,942

those that prevail in arm's length transactions. This assessment is

. . . ivalent to
The transactions with related parties are made on terms equiva o tha roliiad packy i e in which the related party operates

undertaken each financial year throngh examining the financial position
Outstanding balances at the year-end are unsecured, interest free and settlement occurs in cash. sl
Tnmacﬁauo(&nCmpmywimmmdpuuahnvenotbeenduchudurdltedpntymmcuonuontnpeﬂod after w

be related parties.
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15 Fair values
Set out below, is a comparisan by class of the carrving amounts and €air value of the Company’s financial instruments:
Carrying value Falr value
Financial liabilities March 31,2026 March 31, 2025 | March 31, 2026 March 31, 2025
Other ﬁmmal .l liabilitics —_— - - 13902
Trde puna s 1391 147 1391 147

ThesoMigSEE RN Batthe fn_ir value of cash and cash equivalents, trade receivables, other financial assets, trade payables and other financial liabilities
approximate their carrying amounts largely due to the short-term maturities of these instruments. Further, the management has assessed that fair value of
borrowings approximate their carying amounts largely since they are carried at floating rate of interest.

16 Financial risk management objectives and policies
The Company's principa] financial lgbilites comprise loans and borrowings, trade and other payables. The main purpose of these financial Habilities is to
finance the Company's operatians. The Company's principal financial assets include loans, trade and other receivables and cash and cash equivalents that
derive directly from ils operations.
The Company is a:posed to market risk, credit risk and liquidity risk. The Company’s management oversees the management of these risks. The Company’s
financial risk ;chvxhes are gw:med by appropriate policies and procedures and that financial risks are identified, measured and managed in accordance with
the Company’s policies and risk objectives. The Board of Directors reviews and agrees policies for managing each of these risks, which are summarised below.

A Credit Risk
g::u":s:wmm“rw _will not meet ifsgbligat\:ons ‘undu a financial instrument or customer contract, leading to a financial loss. The
Lyt mf:; its :Iperahng activities (pmmnl‘y tlmde receivables) and from its financing activities, including deposits with banks
Conceriiplion of cwedt ﬁsl:’"‘!“ - hg: HSClLOI'B' oy and other financial instruments. None of the financial instruments of the Company result in material

The Ci considers i 5

m.rh:r:npzn;m o m:ﬁm wah?:tismt;mc]: due more than 365 days after the due date as a defaulted party. This is based on considering the

ourty nerespenignificaritly e i i s "?al ¢ Company are operating, The Company creates provision for the amount if the credit risk of counter-

i cood i 0, G - dpr mancial position and failure to make payment beyond a period of 365 days from the due date. In calculating
pany historical pattern of credit loss, the likclihood of increased credit risk
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Trade receivables as contract assets
The customer credil risk is mang
ged by the Company’
accepling any new customer, th ; pany’s eslablish i i
x s;n j e c: e '-’C_Ompany wgcy aniiitsnal crvdis( ed ;')ohcy, procedures and controls relating to customer credit risk management. Before
j it an scoring a‘ltnbuled to customery are revi scoring system to asscss the potential customer's credit quality and defincs credit limits

Company’s receivables tumover is quick and historically, the reviewed on periodic basis. Outstanding customer receivables are regularly monitol dl .
of expected Mdi:‘g’sses (or reversal) that is required :o d'm :'fhu T e s i"?;nﬁt ; o :h::m::'
accordance with Ind AS 109. The Com, adjust Lhe loss allowance at the reporti ‘

accor pany s porting date to the amount that i i ised i
impaired Expected credit losses are m y Ssesssﬂ mat each date of statements of financial position whether a financial asse: o:'samq::’r!d fuf,i benzx lo‘;"ISEd .
significantly since initia) recognition The cﬂn!dpany h::no:;t equal to the life time expected credit losses if the credit risk on the f?mr:i:I as::t h:s .ase,s are
on a provision matrix. The provision matrix takes int used a Eﬂctnctl expedient by computing the expected credit loss allowance for trad wl:mxd
Tive Cotnpay has sbsunte’pi ) 0 account historical credil loss experience and adjusted for forward-lookin infon:\‘?' - =

isi March 31, 2026 amounting to SGD Nil (As at March 31, 2025: SGD.Nil ) for receivab?es e

 Liquidity Risk
Liquidity risk refers to the risk that the
hqunr.hty. and ensure that funds are available f:'::;:::wl meet‘lts financial obligations. The objective of liquidity risk management is to maintain sufficient
appmpnatc. bomwins Eactlitios from s and Wh:' TEQEIIIUHENS. The Company manages liquidity risk by maintaining adequate reserves, by availing
profiles of financial assets and liabilities. a required, by continuously monitoring forccast and actual cash flows, and by matching the maturity

The table below summarises t .
March 31, 2026; rises the maturity profile of the Company's financial liabilities based on contractual undiscounted payments:
Contractual undiscounted payments On demand Upto 1 year 1105 years > 5 years Total
Other financial liabilities
Trade payables . 207,452 - 2,07452
- 1,391 - - 13N
March 31, 2025
Contractual undiscounted payments On demand Uplo 1 year 110 5 years >35years Total
Other financial liabiliti
Tn:: " !:ulal lablides 2,13,942 213,942
payables 0 !%7
: 214,089 - - 2,14,089
Market Risk
ause of changes in market prices. Market risk

M‘"“‘ﬂ risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate bec
comprises three types of risk: interest rate risk, currency risk and other market changes.

of change in markel interest rates. The

financial instrument will fluctuate because
bligations with floating interest rates

the risk that the fair value or future cash flows of a
terest rates relates primarily to the Company's working capital 0

Interest rate risk
Interest rate risk is
Company's exposure o the risk of changes in market in

Interest rate sensitivity
therefore the corporation does not have any interest rate risk,

The corporation does not have any borrowings,
Foreign currency risk
Foreign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate because of changes in foreign exchange rates. The
k of changes in foreign exchange rates relates primarily to the Company’s operating activilies (when rey, /nﬂﬂif"-a gnse 13
corporation doesn't enter into any hedging transactions. /(L$ ANOD) o
AN
N 5 \\

Company's exposure to the ris
jenominated in a foreign currency). Given the exposure is not material, the
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17 Segment reporting

In accordance with M..Atmuﬁysﬁrdad(hdgnmm%.
ting scgments, scgment information has been gi i financial
Camny,andMummhdﬁmmmﬂnmmkwhmmﬁm P &iven in the consolidated statements of the

18 Capital management

mmﬁmkwhd)ym-mmacmuwwwmu.Wampanymwu.ndunm reinvest the profits earned
the
future growth. The corporation does not have any debt. it o

19 Other Statutory Information

ﬁ)mﬁuhmnhsmmmdawuwwmwdhumumﬁq.hdudhgwmﬁﬁuﬂm' Haries) with the understanding that the

@ dinnlyﬂrlﬂdindlylenduinvsthd\apususormﬁﬁsldmﬁﬁedinunymwwhbuvabyumbdnlfdﬂnmm(mnmlﬂtﬁdﬁu)w

(b) provide any guarantee, security ar the like to or on behalf of the Ultimate Beneficiaries.

(i) The Comparnty has not received any fund from any person or entity, including foreign entities (Funding Party) with the understanding (whether recorded in writing
(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or
() provide any guarantee, security o the like on behalf of the Ultimate Beneficiaries.

As per our report of even date.

For BSKR & Associates For and on behalf of the Board of Directors
ICAI Firm Registration Ne: 0237375 Cigniti Technologies (SG) Pre. Ltd

Peer Review No: 020399
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